ANNUAL REPORT

2020-2021

. _ CH ELECTRIC LIMITED

ELECTRIC
LIMITED




BCH ELECTRIC LIMITED

BCH ELECTRIC LIMITED

BOARD OF DIRECTORS

O.P. BHARTIA

CHAIRMAN & MANAGING DIRECTOR

AKHILESH BHARTIA
VICE CHAIRMAN

SMT. R BHARTIA
WHOLE-TIME DIRECTOR

KISHAN BHARTIA
WHOLE-TIME DIRECTOR

INDRAJEET SINGH
INDEPENDENT DIRECTOR

ABHISHEK BHARTIA
DIRECTOR (NON EXECUTIVE)

PROBIR CHANDRA SEN
INDEPENDENT DIRECTOR

2 9

ANAND KHANDELWAL
COMPANY SECRETARY AND FINANCIAL CONTROLLER

AUDITORS
WALKER CHANDIOK & CO LLP

BANKERS

UNION BANK OF INDIA
PUNJAB NATIONAL BANK
YES BANK LTD.

HDFC BANK

ICICI BANK

REGISTERED OFFICE
BLOCK 1E, \
216, A.J.C. BOSE ROAD
KOLKATA-700017

CORPORATE OFFICE
1105, NEW DELHI HOUSE
27, BARAKHAMBA ROAD
NEW DELHI-110 001

PLANT

i) 20/4 MATHURA ROAD
FARIDABAD-121 006
HARYANA

ii) PLOT NO. 64-68
SECTOR-7
IIE PANT NAGAR, RUDRAPUR
DISTT. UDHAM SINGH NAGAR
UTTARAKHAND




-

BCH ELECTRIC LIMITED . BCH

DIRECTORS’ REPORT

To
The Members,

Your Directors have pleasure in presenting their 56" Annual Report on the business and operations of your
Company and the accounts for the Financial Year ended March 31, 2021.

1. COMPANY SPECIFIC INFORMATION
v a) Financial Summary and highlights/Performance of the Company
L The financial results of the Company for the year 2020-21 are summarized as under:-
Rs. in lakhs
Particulars 2020-21 2020-21 2019-20 2019-20
Standalone | Consolidated | Standalone | Consolidated*
Net Sales 29446.21 29554.94 29126.22 29126.22 |
Profit Before
Depreciation, Interest &
Tax (PBDIT) 4134.00 4085.06 3580.66 3545.19
Finance Charges 114.28 114.44 115.73 115.95
Depreciation 538.90 542.25 577.07 579.11
Profit before Tax 3480.82 3428.37 2887.86 2850.13
Profit after Tax 2482.72 2438.16 2053.78 2016.06
Cash Profit after Tax 3021.61 2980.41 2630.85 2595.17
Earnings per Share (Rs.) ~71.80 70.51 59.40 58.31
Dividend Recommended Nil Nil Nil NIL

b) Reserves

The Company has not transferred any amount to the reserves during the financial year 2020-21.
c) Dividend

The Board of Directors have not recommended any dividend for the year ended 31.03.2021 keeping in view the
future expansion of the Company.

d) Major Events Occurred during the year
(i) Brief Description Of The Company’s Working During The Year/State Of Company’s Affairs

g , During the year ended March 31, 2021, your Company achieved net revenue of Rs. 294.46 crores as against
Rs. 291.26 crores for the previous year ended March 31, 2020 showing an increase of 1.10% over the
previous year. Your Company achieved Profit before tax (PBT) of Rs. 34.81 crores for the current year as
against Rs. 28.88 crores for the previous year with an increase of 20.53% over the previous year.

The year under review has been most challenging not only for your company but for whole economy as
such across the world. The COVID-19 pandemic emerged as a global threat to the whole of the human
civilization and led to a big loss of human life worldwide and presented an unprecedented challenge to
public health, food systems and the world of work. The pandemic had badly affected the world economy and
number of small and medium enterprises were forced to shut their shutters due to sequential lock downs
and consequent shortage of working capital and cash crunch.

Your Company also witnessed a big jolt in its overall business and operations due to the outbreak of the
pandemic even before the start of the first quarter of the financial year and consequential lockdowns
imposed by the Governments in different phases for containment of the deadly disease. The operations
were completely at halt for more than 2 months during the year under review and thereafter resumed in
different stages with limited capacity. Ensuring health and safety of its employees was the biggest concern
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e)

5.

of the management. However, your company with the support of its dedicated and committed workforce
started to live with this new abnormal and swiftly transited to the new way of working from home with IT
enabled tools to ensure lesser impact on the operations due to lack of mobility during the pandemic times.
The biggest focus of the management was to ensure smooth flow of working capital to avoid any disruption
on account of liquidity crunch. With the support of all stakeholders, your company faced this unprecedented
event with all vigor and came out of this tough time with respectable topline and excellent bottom-line.

(i) Change In The Nature of Business, If any

No Change in the nature of the business of the Company done during the year.

(iii} Material changes and commitments, if any, affecting the financial position of the company which have
occurred between the end of the financial year of the company to which the financial statements relate

and the date of the report

There are no such material changes which have occurred between end of the reporting financial year and
the date of this report which affect the financial position of the Company.

Details of revision of financial statements or the Report

The Company has not revised its financial statement or the Report in respect of any three preceding financial
years either voluntarily or pursuant to the order of a judicial authority.

CAPITAL AND DEBT STRUCTURE
Any changes in the cagiml structure of the company during the year.

The Board of Directors disclosed that Company has not issued Shares having differential voting rights, sweat
equity and under Employee Stock Option and also not issued Debentures, Bonds or any Non convertible securities
during the Financial Year 2020-21.

CREDIT RATING OF SECURITIES
The company has not availed credit rating of any of its securities from any of the agency.

INVESTOR EDUCATION AND PROTECTION FUND (IEPC)

Company is not required to transfer any amount and any shares to the Investor Education and Protection Fund
(IEPF) during the financial year.

MANAGEMENT

(a) Changes in Directors

During the year, Mr. Shyam Sunder Goenka (DIN No. 01209462) passed away on 10.12.2020 and ceased to be
Director of the Company. The Board hereby acknowledge and appreciate the invaluable services rendered by
Mr. Shyam Sunder Goenka during his tenure as Director of the Company and express their gratitude for the
contribution made by him in the overall development of the Company.

Retirement by Rotation and Subsequent re-appointment

Mrs. Rajyashree Bhartia (DIN 01057665), Whole Time Director of the Company is liable to retire by rotation in
the ensuing Annual General Meeting pursuant to the provisions of Section 152 of the Companies Act, 2013 and,
being eligible, offers herself for re-appointment. The proposal regarding re-appointment of aforesaid Director
is being placed for approval of the shareholders at the ensuing AGM.

(c) Declaration of Independence from Independent Director

The Company has received necessary declaration from all the Independent Directors as required under
Section 149 (6) of the Companies Act, 2013, confirming that they meet the criteria of independence as laid
down in Section 149 (6) of the Companies Act, 2013.

d) Key Managerial Personnel
In accordance with the provisions of Section 2(51), 203 of the Companies Act, 2013 read with Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 as amended from time to time, the
following are the key managerial personnel of the Company as on March 31, 2021:

(b

~—

2




&

BCH ELECTRIC LIMITED BCH

1. Mr. Om Prakash Bhartia, Chairman & Managing Director
2. Mrs. Rajyashree Bhartia, Whole Time Director

3. Mr. Akhilesh Bhartia, Whole Time Director

4. Mr. Kishan Kumar Bhartia, Whole Time Director

(e) Number of Meetings of the Board of Directors/Committee/Independent Director Meeting

During the year five Board of Directors Meetings, two Audit Committee Meetings, one CSR Committee Meeting,
one Nomination & Remuneration Committee Meeting and one Independent Directors Meeting were convened
and held as detailed below:-

l Date of Board Meeting Date of Date of Date of Date of
Audit CSR Nomination & | Independent
' Committee | Committee | Remuneration Directors’

‘ Meetings Meeting Committee Meeting
Meeting
29.06.2020 29.06.2020 | 29.06.2020 | 23.02.2021 23.02.2021
26.08.2020 05.12.2020
‘ 05.12.2020
23.02.2021(9.00 AM)
23.02.2021 (10.00 AM)

(f) Committees
The Company has constituted the Audit Committee, Nomination & Remuneration Committee and CSR
Committee under the provisions of Sectien 177, 178 & 135 of the Companies Act, 2013 and Rule 6 of Companies
(Meetings of Board and its Powers) Rules, 2014.

Composition of Audit Committee- Under Section-177

Mr. Inderjeet Singh - Chairman
Mr. O.P. Bhartia - Member
Mr. Probir Sen - Member

Composition of Nomination & Remuneration Committee Under Section-178(3)&(4

l . Mr. Inderjeet Singh - Chairman
! Mr. Abhishek Bhartia - Member
Mr. Probir Sen - Membe
Composition of CSR Committee- Under Section-135
Mr. O.P. Bhartia - Chairman
Mrs. Rajyashree Bhartia - Member
Mr. Inderjeet Singh - Member

(g) Company’s Policy on Director’s Appointment and Remuneration

The Board has, on the recommendation of the Nomination & Remuneration Committee framed a policy which lays

i down a framework in relation to remuneration of Directors, Key Managerial Personnel and Senior Management of
'the Company. This policy also contains criteria for selection and appointment of Board Members. Detailed policy is
available on the Company’s website www.bchindia.com.

(h) Board Evaluation

The Provision of Section 134(3) (p) of the Companies Act 2013 relating to board evaluation not applicable on
the Company.
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(i) Directors’ Responsibility Statement

0

(k)

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the Companies
Act, 2013 state that—

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures; :

(b) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had laid down internal financial controls to be followed by the company and that such internal
financial controls are adequate and were operating effectively.

(f) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

Internal Financial Control

The Company continues to engage Suresh Surana & Associates LLP, Chartered Accountants, as its Internal
Auditors. During the year, the Company continued to implement their suggestions and recommendations to

. improve the control environment. Their scope of work includes review of processes for safeguarding the assets

of the Company, review of operational effigiency, effectiveness of systems and processes, and assessing the
internal control strengths in all areas. Interal Auditors findings are discussed with the process owners and
suitable corrective actions taken as per the directions of Audit Committee on an ongoing basis to improve

efficiency in operations.
Fraud Reported by the Auditor
The Auditor of Company has not reported any fraud occurred in the Company.

DISCLOSURES RELATING TO SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

(a) Details of Subsidiary/Joint Ventures/ Associate Companies

(b)

As on March 31, 2021 the Company has subsidiary Company i.e. Jasper Engineers Private Limited though

the Company does not have any holding or joint venture or associate company as defined under Companies
Act, 2013.

. Performance and financial position of each of the subsidiaries, associates and joint venture companies
included in the consolidated financial statement

Performance and the financial position of the Subsidiary Company is enclosed as Annexure-l AOC-1.

DEPOSITS

The Company has not accepted any deposit within the meaning of Section 73 of the Companies Act, 2013 and
the Companies (Acceptance of Deposit Rules) 2014 during the financial year.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186.

Pursuant to the order of the Hon'ble National Company Law Tribunal passed on 17" September, 2019, the
Company (Successful Resolution Applicant) has made the investments in the shares of the Jasper Engineers
Private Limited and simultaneously given loans to its wholly owned subsidiary Company.

Company has also made the investments in the mutual funds during the year.

No guarantees are provided during the year in accordance with Section 186 of the Companies Act, 2013.

4
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9. PARTICULARS OF CONTRACTS ORARRANGEMENTS WITH RELATED PARTIES:

The particulars of every contract or arrangements entered into by the Company with related parties referred to in
sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions under
third proviso thereto are disclosed in Form No. AOC-2 as ANNEXURE II.

10. APPLICABILITY OF CORPORATE SOCIAL RESPONSIBILITY

The brief outline of the Corporate Social Responsibility (CSR) policy of the Company and the initiatives undertaken
by the Company on CSR activities during the year are set out in Annexure lll of this report in the format
prescribed in the Companies (Corporate Social Responsibility Policy) Rules, 2014. The policy is available on
Company Website i.e. www.bchindia.com.

11. THEDETAILS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
TGO ARE A ;

Information pursuant to Section 134(3)(m) of the Companies Act, 2013, read with the Companies (Disclosures
of Particulars in the Report of Board of Directors) Rules, 2014, relating to the foregoing matters, is given in
Annexure IV forming part of this report.

12. RISKMANAGEMENT

The Company has an internal Risk Management Policy in line with the requirement of the Companies Act, 2013.
The Risk Management Policy comprises the methods and process for analysing and monitoring the risks
associated with the different business activities of the Company and ensuring adherence to the risk and
investment limits set by the Board of Directors.

On the basis of the robust risk management framework and regular monitoring of all major risk areas within the
Company, the Board is satisfied that there are no factors that could adversely affect the existence of the Company

13. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEE

The Company has formulated a Whistle Blower Policy for reporting of instance of wrongful conduct including
instance of unethical behavior, fraud or violation of company's Code of Conduct.
The Whistle Blower Policy is available on the website of the Company www.bchindia.com.

14. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE

There are no material orders passed by the regulator or courts or tribunals which may impact the going concern
status and future operations of the Company.

15. STATUARY AUDITORS

In terms of the Section 139 of the Companies Act 2013, M/s. Walker, Chandiok & Co., Chartered Accountants
(Firm Registration Number - 001076N), were appointed as Statutory Auditors for a period of 5 years in the Annual
General Meeting held on 22™ September, 2017.

The Company has obtained letter from the statutory auditor stating that they are eligible for continuation of their
appointment

16. SECRETARIALAUDIT

In terms of Section 204 of the Act and Rules made there under, M/s. Saurabh Agrawal & Co., Practicing Company
Secretaries has been re-appointed as Secretarial Auditors of the Company. The report of the Secretarial Auditors
for the period 2020-21 is enclosed as ANNEXURE V to this report. The report is self-explanatory and do not call
for any further comments.

17. EXPLANATION’S AND COMMENTS BY THE BOARD ON QUALIFICATION, RESERVATION AND ADVERSE REMARK
ORDISCLAIMER

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and do not require for
any further comments. The Auditors’ Report does not contain any qualification, reservation or adverse remark.

18. COMPLIANCE WITH SECRETARIAL STANDARDS

Company has complied the provisions contained in the Secretarial Standard 1, 2 and 4 and voluntary adopted
the same.
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19.

20.

S 21,

22.

23.

24.

25.

EXTRACT OF THE ANNUAL RETURN

In accordance with the provisions of Section 92(3) and 134 (3) (a) of the Companies Act, 2013 Rule 12 of
Companies (Management and Administration) Rules, 2014, an extract of annual return in MGT 9 is available on
the Company’s Website www.bchindia.com.

COST AUDITORS

As per the Cost Audit Orders, Cost Audit is applicable to the Company’s Electrical and Electronic products/
business of the Company for the Financial Year 2021-22.

In view of the same and in terms of the provisions of Section 148 and all other applicable provisions of the
Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014, M/s Ramanath lyer & Co., 808,
Pearls Business Park, Netaji Subhash Place, Pitampura, Delhi- 110 034 have been re-appointed as Cost
Auditors to conduct the audit of cost records of your company for the financial year 2021-22. The remuneration
proposed to be paid to them requires ratification of the shareholders of the Company. In view of this, your
ratification for payment of remuneration to Cost Auditors is being sought at the ensuing AGM.

The Company is required to submit Cost Audit Report with the Ministry of Corporate Affairs within the stipulated
time period.

PARTICULARS OF EMPLOYEES

Pursuant to Section 197 (12) of Companies Act, 2013 read with Rules 5 (2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rule 2014, statement of particulars of employees is
annexed as ANNEXURE VI.

HUMAN RESOURCES
Your Company treats its Human Resources as one of its most important assets.

Your Company continuously invests in attraction, retention and development of talent on an ongoing basis. Your
Company thrust is on the promotion of talent internally through job rotation and job enlargement.

INFORMATION REQUIRED UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL}ACT, 2013.

Our Company is committed to promoting a work environment that ensures all employees are treated with dignity
and there is no discrimination between individuals on the basis of their race, colour, gender, religion etc.

In terms of Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 for
protection against sexual harassment, your Company has formed a Compliant Committee to which employees
can submit their complaints.

There were no complaints reported under the Prevention of Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

DISCLOSURE RELATED TO INSOLVENCY AND BANKRUPTCY

i A N e,

During the year under review, there was no application made and/or no proceedings pending under the Insolvency
and Bankruptcy Code, 2016. :

ACKNOWLEDGEMENT

The Directors wish to express their appreciation to all the employees of the Company for their contribution to the
operations of the Company during the year.

The Directors also wish to place on record their gratitude to the Company's bankers, dealers and vendors for
their continued cooperation and assistance to the Company’s growth initiative.

By Order of the Board of Directors
For BCH Electric Limited

12D Pty

Place : New Delhi O.P.BHARTIA
Date : 6" September, 2021 Chairman & Managing Director
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Annexure-I
Form AOC-1
(Financial year ended on 31.03.2021)
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint
ventures

Pért “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

Sl No. Particulars Details
Name of the subsidiary - Jasper Engineers Private Limited
Reporting period for the subsidiary concerned, if different | 01-04-2020 to 31-03-2021
from the holding company’s reporting period
Reporting currency and Exchange rate as on the last date of | INR
the relevant Financial year in the case of foreign
subsidiaries
Share capital ‘ 21,226,100
Reserves & surplus - (32,785,996)

Total assets 64,209,426
Total Liabilities 75,769,321
Investments 0

Turnover 10,994,724
Profit before taxation (5,245,000)
Provision for taxation (789,732)
Profit after taxation (4,455,268)
Proposed Dividend 0

% of shareholding 100 %

The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence at the end of the statement-NIL
2. Names of subsidiaries which have been liquidated or sold during the year-NIL

By Order of the Board of Directors

For BCH Electric Limited
Place :New Delhi O.P. BHARTIA
Date : 6™ September, 2021 Chairman & Managing Director
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Part “B”: Associates and Joint Ventures

(Financial year ended on 31.03.2021)

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies
and Joint Ventures

Name of associates/Joint Ventures
Latest audited Balance Sheet Date
Shares of Associate/Joint Ventures
held by the company on the year
end-

Amount of Investment in
Associates/Joint Venture

Extend of Holding%

Description of how there is
significant influence

Reason why the associate/joint
venture is not consolidated

Net worth attributable to
shareholding as per latest audited
Balance Sheet

Profit/Loss for the year

NOT APPLICABLE

Considered in Consolidation
INot Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations-NIL
2. Names of associates or joint ventures which have been liquidated or sold during the year-NIL

By Order of the Board of Directors
For BCH Electric Limited

£ Phwdd=

O.P. BHARTIA
Date : 6 September, 2021 Chairman & Managing Director

Place : New Delhi




BCH

88T U01109s 01 osinoad 15414 Japun padinbau se Sujzssw
VN | [BJ3u39 ul passed sem uoiinjosal |eldads ay} ydiym uo 2jeq {4

IIN Aue J1 ‘saoueape se pled junowy 8
6107°CT°9T pieog ayi Aq jerouddejoareq | (4
'91ed 19)Jew UBY} JBMO| PUk d]euoseal v . Suoljesuely

AJan S| p3i3jjo 1uad 9y} Isnernq juad Uo u3dje] | 1o sjuswaSuelle 1o S}0B1UOD yoans OHC_MC_qucngH—Co_umu_.._._um:—. Aw

=]
‘ssauisng Suiuuny

10} 3se3| UO U} Y] MIN ‘OSNOH 1Y|Pa MaN ‘Z0TT Aue 1 ‘anjea ay3 Buipnjpui
"ON 1€l o 10adsaJ ul yiuow Jad -/000‘00°T 'SY @ Y | uondesues) 10 suswssuelle JO SIPBIIUOD BY3 JO SwD) Jualjes | (p
TZ0T' E0°TE 03 0ZOT'¥O'TO | - uoloesuesy/suswaBuele/sjoeIuo3 3y} Jo uoneing (d
JUSWIIRIBY asead uoljoesuell/siuswiaduelie/s1oeIU0D JO ainjeN (q
Auedwo) dnoio-"p17 "Ind eIpU| INAPIA elleyg diysuoliefas 30 ainjeu 1g Aped paje|al ay3 Jo (s) swen (e

spelaq sJejnoiled ’ "ON 1S

'siseq Yi8ua| s, Wy 1B SUOIIOBSURI) 10 SIUBWASURLIE JO SIORIIUCD JO S|ieIdq T

‘033433 osiaoud pJaiy} Jopun uonoesuesy YISus| swie ulensd Suipnpul €10z ‘1Y seiuedwo) ayl Jo 88T UOKIaS
40 (T) uondas gns ul 01 patsasaa salued parejas yim Auedwod ayz Aq ojul pasajua sjuawasue.le/s}oeiuod Jo siejnajued 4o 31nsojasiq 10} wiio4

[¥T0Z ‘sIny (s3unoday) saluedwo) aya jo (z)g 2|y pue PV Y1 Jo FET UONIAS JO (€) UONDIS-gns Jo (Y) asnepd 03 Juensind]
Z- DOV 'ON Y04

BCH ELECTRIC LIMITED

]| - 2JNXauuy




BCH

BCH ELECTRIC LIMITED

1010011 (] FurSeury % UeULIEY)) 1207 ‘Bquadeg ;.9 ¢ oled
VILAVHY ‘'d'O W MON - 998]d
2o e
paIY SLNR[H HOE 104
$10300.1(] JO pIeog o} JO 10PIO A
88T U0I1123s 03 0sia0ud 3sd1) Jopun palinbal se Bupeaw
VN | [essusn uj passed sem uonn|osal eads ayl Yiym uo eq {(y
I'N Aue Ji ‘saouenpe se pled Junowy (8
6T0C°CT'9T pJeog ay1 Aq [eacadde jo a1eq (4
‘a1e4 Suljieassd ay3 uey) ss9| pue a|qeuoseal Ssuolesuely
AJOA 2Je paIayo SjudJ DY} BSNedaq JUSL UO U E] | JO SuBWIZUBLIE JO SPIRJIUOI LYINS Oul Sulioua Joj uopedyisnf (®
"asodund
[EIDYJO JOJ JuUBJ U0 UE] IYlPQ MIN ‘@snoH 1y|ed
M3N ‘SOTT 4o Iadsal ul yyuow Jad -/000°00'TsY W3Y T
‘asodund
[EDILO JOJ JUSJ UO UE] 1Y[2Q MSN ‘swued Lpjofey Aue J1 ‘anjea ay1 Buipnjpul
‘4T 40 129dsaJ ul yruow 1od -/000‘0Z'SY IUBY 'T | UoiloBsue] 1o sjuswaduelle JO SIIBJUOD 3Y] JO SWI3) udles (p
TZOT €0'TE 01 0ZOT'¥0' 10 uojdesuell/syuswaduelle/s1oeijuod syl jo uoieing ()
S1USWa3.8Yy asea uoljoBSUBJ]/SIUSWDBUELIR/SIOBIIUOD JO 3INIEN (g
"P¥1 21439313 HOQ Ul J0303.1Q SuiBeuey pue (ANH) eleyg
‘d'0 Ui euey sl eideyg ‘d'0 JIN ‘(4NH) emdeud ‘40 diysuoiie|ad jo ainieu 13 Apied paje|ad ayi jo (s) swenN (e
sjie1ag slejnanaed ‘ON 1S

‘siseq r_u.mcw_ s, WYy 1e suolldesuel) 1o SjuswWaguelle 10 S10e11U0D JO S|ielaQg ‘T

10




&

BEHARTIA

BCH ELECTRIC LIMITED BCH

ANNEXURE Ili

BCH ELECTRIC LIMITED
(CIN U31103WB1965PLC026427)
REGISTERED OFFICE: BLOCK 1E,216,A.J.C. BOSE ROAD, KOLKATA—-700017
Telephone: +91 33 22800880, Website: www.bchindia.com, Email: info@bchindia.com

ANNUAL REPORT ON CSRACTNIVITIES

A brief outline ofthe Company’s Corporate Social Responsibility (CSR) policy, including overview of projects or
programmes proposed to be undertaken and a reference to the web-link to the CSR policy and projects or
programmes:

The guiding principle of BCH' CSR programs is “Impact through Empowerment”. Empowerment results in enabling
people to lead a better life. The Company’s focus areas are Education and Skill Development, Health and Wellness
and Environmental Sustainability.

The Company’s participation focuses on operations where it can contribute meaningfully either through employee
volunteering or through using core competency which develops solutions.

The communities that the Company chooses are economically backward, and consist of marginalized groups (like
women, children and aged) and differently abled. In addition, the Affirmative Action programs of the Company in
India are directed towards SC/ST communities as defined by the Government of India.

The projects undertaken are within ‘the broad framework of Schedule VIl of the Companies Act, 2013. Details of the
CSR policy and projects or programmes undertaken by the Company are available on the Company Website
www.bchindia.com.

1. The composition of the CSR committee: The Board of Directors of the Company have constituted a Corporate
Social Responsibility Committee of the Board (“CSR Committee”) consisting of three Directors, namely (1)
Mr. O.P. Bhartia, (2) Mrs. Rajyashree Bhartia and (3) Mr. Indrajeet Singh, of which Mr. Indrajeet Singh is an
Independent Director.

2. Average net profit of the company for last three financial years for the purpose of computation of CSR:
Rs. 26,94,69,005.

Prescribed CSR Expenditure (two per cent of the amount as in item 2 above): Rs. 53,89,380/-.
4, Details of CSR spent during the financial year:
a. Total amount spent for the financial year: Rs. 53,89,380/-.
b. Amountunspent: Nil
c. Manner in which the amount spent during the financial year: Paid to Prime Minister's Cares Fund

5.  Incase the company has failed to spend the two per cent of the average net profit of the last three
financial years or any part thereof, the company shall provide the reasons for not spending the amount
in its Board report.

Not Applicable

6. A responsibility statement of the CSR committee thatthe implementation and monitoring of CSR policy, is
in compliance with CSR objectives and policy of the Company.

We hereby declare that implementation and monitoring of the CSR policy are in compliance with CSR objectives
and policy of the Company.

By Order of the Board of Directors
For BCH Electric Limited

12p Pt

Place : New Delhi 0.P.BHARTIA
Date : 6" September, 2021 Chairman & Managing Director
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* ANNEXURE- IV -
A. CONSERVATION OF ENERGY

(a) Energy conservation measures taken:

- BILR Plant — Saved 2.43 Lakhs/Annum by controling of compressor operation timing and its leakage
control.

- BILR Plant- Energy saved by Automation in STP motor by providing float switch. Saving in INR 0.15 Lakhs/

~Annum.

- BILF Plant- Saved INR 6.23 Lakhs for FY 2020-21 (Apr 2020 to March 2021) by reducing electricity contract
demand from 1800 KVA to 1500 KVA. It will amount to savings of approximately INR 0.52 Lakhs per month.
Investment made for electricity contract demand reduction from 1800 KVA to 1500 KVA was INR 2.06
Lakhs.

- BILF Plant-Saved INR 0.96 Lakhs/Annum by reducing the motor’s size at CM (Compression moulding)
from 7.5 KW to 5 KW. )

- BILF Plant-Saved 0.21 Lakhs/Annum by installing motion sensor at toilet's Exhaust. Exhaust will be off
when no motion detected for 10 Minutes. Investment made for motion sensor is INR-5600/-

- BILF Plant-Saved 0.98 Lakhs/Annum by installing upgraded loading/unloading valve at 55KW compres-
sor. Investment made for valve is INR-16500/-

(b) Additional investments and proposals, if any, being implemented for reduction of consumption of
energy:

- BILR Plant -117730 kWh energy will be saved by replacement of conventional lights with LED lights.
Saving in INR 9.41 Lakhs /Annum. Investment in LED LIGHTS 19.47 Lakhs

- BILF Plant -100 kW solar power system with INR 35 lakhs investment. Expected savings of INR 11 Lakhs/
Annum. . '

- BILF Plant-18876 Kwh/Annum by implementing upgraded loading/unloading valve at compressor.

(c) Impact of measures (a) and (b) above for reduction of energy consumption and consequent impact on
cost of production of goods.

- BILR Plant- Above energy saving measures (a) implemented with savings impact of in INR 0.92 lakhs/
Annum.

- BILF Plant- Above energy saving measures (a) implemented with savings impact of in INR 8.38 lakhs/
Annum. ,

- BILR Plant-Further energy saving measures (b) for INR 9.41 Lakhs/Annum saving target with investment
requirement of INR 19.47 lakhs under study & evaluation.

- BILF Plant-Further energy saving measures (b) for INR 12.50 Lakhs/Annum saving target with investment
requirement of INR 35.30 lakhs under study & evaluation.

B. TECHNOLOGY ABSORPTION

Research & development (R&D)
1. Specific areas in which R&D carried out by BCH : (2020-21)

Developed & Launched

. New P-Series 3 Phase SPS starter range launched with Citation OLR up to 40A.
« 135 HP Star Delta Starter with Electronic Overcurrent Relay.

« New Contactor CPN & CPDN 25A introduced.

+ Citation OLR New Variant from 26A to 40A introduced.

. 100A to 630A MCCB Switch-Disconnector AC22-A duty introduced.

+ SPS Starters for UPID, OLIC & Assam lrrigation

2. Benefits derived as a result of above R&D

- Product gaps were addressed with new product launches.
» Team Competency development.
« Enhanced product range for Agricultural, Industrial & commercial segment.

12
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3.

1.

Future plan of action (2021-22)
Products under Development R&D Programs

+ F2 LSIG Microcontroller based MCCB 40A-250A.

«  100A to 630A Switch-Disconnector AC23-A duty.

+ Single phase SPS range with Dry run Controller.

«  Microcontroller based SPP range development for SPS starters.
+ 26kVAR capacity duty contactor development.

¢ 17.5mm Electronic Timers.

«  Microcontroller Based Star Delta Timer.

» Development program of Indigenous Manufacturers for Imported Raw materials.
»  New 2 Pole Variant (CPGN : 16A, 20A, 25A,32A & 40A)

- 45 HP DOL Starter.

« New Ratings in Citation OLR : 14.5-22A and 24-36A

= NABL Accreditation of R&D Lab.

4. Expenditure on R&D (2020-21)

Total R&D Expenditure incurred Rs. 21,88,779.00

Foreign Exchange Earning and Outgo (2020-21)

During the year, the total foreign exchange used was Rs. 607.23 lakh and the total foreign exchange eamed was
Rs. 462.83 Lakh.

Technology absorption, adaptation and innovation

Efforts in brief, made towards technology absorption, adaptation, innovation & product sourcing.

Emphasis has been on selecting, absorbing and adapting newer/latest technologies for development and
manufacturing of new products by keeping technologically updated through:

«  Own research efforts.

»  Specific customer requirements.

+ Introduction of new product range by sourcing from OEM’s.

«  Continuous exposure to latest technological developments in the relevant fields through national and
international conferences, expositions, information through electronic, print media.

2. Benefits derived as a result of above efforts.
«  New Product Revenue contribution for 2020-21 is INR 3.21 Crores.
»  Product cost savings realization is INR 1.64 crores with Investment of 22.35 Lakh in 2020-21 as a result
of Product Optimization Programme POP 2.0
3. Imported Technology
(a) Technology Imported: NIL
(b) Year of Import: NIL
Ts By Order of the Board of Directors
For BCH Electric Limited
W
Place : New Delhi . O.P. BHARTIA
Date : 6" September, 2021 Chairman & Managing Director
13
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ANNEXURE -V
Form MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31 March 2021
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

BCH Electric Limited

(CIN: 31103WB1965PLC026427)
Block 1E216 A J C Bose Road
Kolkata, West Bengal - 700017

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to
good corporate practices by BCH Electric Limited (hereinafter called the Company). Secretarial Audit was conducted
in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and
expressing our opinion thereon.

Based on our verification of the Company books, papers, minute books, forms and returns filed and other records
maintained by the company and also the information provided by the company, its officers, agents and authorized
representatives during the conduct of secretarial audit, we hereby report that in our opinion, the company has,
during the audit period covering the financial year ended on 31t March, 2021 generally complied with statutory
provisions listed hereunder and also that the Company has proper board-processes and compliance-mechanism
in place to the extent, in the manner and subject to the reporting made hereinafter:

We hereby declare that due to COVID 19 pandemic and restrictions prevailed, we have not visited the office and
plants of the Company. Entire Report is based on the information/data received on email and otherwise.

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on 31 March, 2021 according to the provisions of:
(i)  The Companies Act, 2013 (the Act) and the rules made there under;

(i)  The Securities Contract (Regulation) Act, 1956 (‘SCRA) and the rules made there under;

(i) The Depositories Act, 1996 and the regulations and bye laws framed there under; (Not applicable to the
Company)

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of
the Foreign Direct Investment,

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India

Act, 1992 (SEBI Act):-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;(Not applicable to the Company)

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;(Not
applicable to the Company)

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009;(Not applicable to the Company)

d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999;(Not applicable to the Company)

e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008;(Not applicable to the Company)
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f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;(Not applicable to the Company)

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;(Not
applicable to the Company)and

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;(Not applicable
to the Company)

(vi)  The company has complied with other Laws as applicable to the Industry as per the undertaking given by
the company:

1. Factories Act, 1948

2. Industrial Disputes Act, 1947

3. The Payment of Wages Act, 1936

4. The Minimum Wages Act, 1948

5. Employees’ State Insurance Act, 1948

6. The Employees’ Provident Funds and Miscellaneous Provisions Act, 1952
7. The Payment of Gratuity Act, 1972

8. The Contract Labor (Regulation & Abolition) Act, 1970

9. The Maternity Benefit Act, 1961

10. The Child Labour (Prohibition & Regulation) Act, 1986

11.  The Industrial Employment (Standlng Order) Act, 1946

12.  The Employees’ Compensatlon Act, 1923

13. Equal Remuneration Act, 1976

14. Water (Prevention and Control of Pollution) Act, 1974

15.  Water (Prevention and Control of Pollution) Cess Act, 1977

16.  The Air (Prevention and Control of Pollution) Act, 1981

17.  Environment (Protection) Act, 1986

18. Hazardous Wastes (Mahagement, Handling and Transboundary Movement) Rules, 2008
19. Bureau of Indian Standards Act, 1986

20. Boilers Act, 1923

21.  Electricity Act, 2003

22. Employment of Children Act, 1938

23. Personal Injuries (Emergency Provisions) Act, 1962

24. Standard of Weights & Measures Act, 1976

25. Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redresssal) Act, 2003
26. Goods and Service Tax Act

27. The Customs Act, 1962

28.  The Industries (Development & Regulations) Act, 1951

29. The Legal Metrology Act, 2009

30. Workmen’s Compensation Act, 1923

31. Indian Contract Act, 1872

15
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We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by the Institute of Company Secretaries of India;

= NO-AQraamen antaroo ak Ja¥ll 2 ata omb a) a aVala

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. as mentioned above.

In respect of other laws specifically applicable to the company, we have relied on information/data provided by the
Company during the course of audit and reporting is limited to that extent.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non- Executive
Directors and Independent Directors.

During the year under review, Sh. Shyam Sunder Goenka was passed away on 10th December, 2020, consequently
he ceases to be the Director of the Company with immediate effect.

The effect of the cessation of the above Independent Directors that took place during the financial year was in
compliance with the provisions of the Act.

Thereafter Board of Directors in their meeting reconstituted the composition of the Audit Committee and Nomination
and Remuneration Committee.

Further the Board of Directors approved the revision in the terms of the remuneration of Mr. Kishan Kumar Bhatrtia,
Whole Time Director, subject to the approval of the shareholders.

Adequate notice is given to all directors to schedule the Board Meetings, Agenda and detailed notes on agenda
were sent at least seven days in advance and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views were not required to be captured and as
recorded as part of the minutes, as there were no such instance.

We further report that there are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

We further report that during the audit period the company has no specific events / actions having a major bearing
on the company’s affairs in pursuance of the laws, rules, regulations, guidelines, standards, etc.

Place: New Delhi >

Date: 02/09/2021 . Saur%bh Agrawal
(Saurabh Agrawal & Co.

Company Secretaries)

FCS No.: 5430

C.P. No.: 4868

UDIN: F005430C000882977

This report is to be read with our letter of even date which is annexed as ‘ANNEXURE A’ and forms an integral part
of this report.
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‘ANNEXURE A’

To,

The Members,

BCH Electric Limited

(CIN: 31103WB1965PLC026427)
Block 1E216 A J C Bose Road
Kolkata, West Bengal - 700017

Our Secretarial Audit Report for the financial year 31st March, 2021 is to be read along with this letter.

Place: New Delhi
Date: 02/09/2021 Saurabh Agrawal

Management Responsibility

1t is the responsibility of the management of the Company to maintain secretarial records, devise proper
systems to ensure compliance with the provisions of all applicable laws and regulations and to ensure that
the systems are adequate and operate effectively;

Auditor’s Responsibility

Our responsibility is to express an opinion on these secretarial records, standards and procedures followed
by the Company with respect to secretarial compliances;

We believe that audit evidence and information obtained from the Company’s management is adequate and
appropriate for us to provide a basis for our opinion;

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test basis to
ensure that correct facts are reflected in secretarial records. We believe that the processes and practices, we
followed provide a reasonable basis for our opinion;

Wherever required we have obtained the management’s representation about the Compliance of laws, rules
and regulations and happening of events etc;

Disclaimer

The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company;

We have not verified the correctness and appropriations of financial records and books of accounts of the
Company.

(Saurabh Agrawal & Co.
Company Secretaries)

FCS No.: 5430

C.P. No.: 4868

UDIN: F005430C000882977
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Independent Auditor's Report

To the Members of BCH Electric Limited

Report on the Audit of the Standalone Financial Statements

Opinion

1.

We have audited the accompanying standalone financial statements of BCH Electric Limited (‘the Company’),
which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner
so required and give a true and fair view, in conformity with the accounting principles generally accepted in India
including the Accounting Standards prescribed under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014 (as amended), of the state of affairs of the Company as at 31 March 2021, its profit and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Statéments section of our report. We are independent of the Company in
accordance with the ethical requirements that are relevant to our audit of the standalone financial statements
in terms of the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI') and the relevant
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the Standalone Financial Statements and Auditor’s Report thereon
The Company’s Board of Directors are responsible for the other information. The other information comprises

the information included in Annual Report, but does not include the standalone financial statements and our
auditor’s report thereon.

. Our opinion on the standalone financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

in connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the standalone
financia!l statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Annual Report< is not made available to us at the date of this auditor’s report. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The accompanying standalone financial statements have been approved by the Company’'s Board of Directors.
The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with
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respect to the preparation and presentation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards prescribed under section
133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended). This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error. !

6. In preparing the standalone financial statements, Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern l
and using the going concern basis of accounting unless Board of Directors either intend to liquidate the
Company or to cease operations, or has no realistic alternative but fo do so.

7. Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing 3
our opinion on whether the Company has adequate internal financial controls with reference to standalone
financial statements and the operating effectiveness of such controls;

+ Identify and assess the risks of material misstatement of the standalone financial statements, whether due

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management;

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
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10.

1.

12.

13.

in the standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue.as a going concern; and

Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, we report that the Company has paid remuneration
to its directors during the year in accordance with the provisions of and limits laid down under section 197
read with Schedule V to the Act.

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act, we give in the Annexure |, a statement on the matters specified
in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure |, as required by section 143(3) of the Act, based on our audit, we report,
to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying standalone financial
statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) the standalone financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
prescribed under section 133 of the Act, read with ruie 7 of the Companies (Accounts) Rules, 2014 (as
amended); :

e) on the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2021 from being appointed as a director
in terms of section 164(2) of the Act;

f) we have also audited the internal financial controls with reference to standalone financial statements of
the Company as on 31 March 2021 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date and our report dated 6 September 2021 as per Annexure
Il expressed unmodified opinion; and

g) - with respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies {Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. the Company, as detailed in note 22 and note 48 to the standalone financial statements, has
disclosed the impact of pending litigations on its financial position as at 31 March 2021;
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were any material foreseeable losses as at 31 March 2021;

iii. there were no amounts which were required to be transferred to the Investor Education and

[ ii. the Company did not have any long-term contracts including derivative contracts for which there
Protection Fund by the Company during the year ended 31 March 2021; and

applicable for the period from 8 November 2016 to 30 December 2016, which are not relevant to
these standalone financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP T
Chartered Accountants

i
iv. the disclosure requirements relating to holdings as well as dealings in specified bank notes were
| Firm’s Registration No.: 001076N/N500013

Sd/- {
Manish Agrawal
Partner
Membership No.: 507000
UDIN: 21507000AAAAEA6242

Place: Ghaziabad
Date: 6 September 2021
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Annexure | to the Independent Auditor's Report of even date to the members of BCH Electric Limited on the
standalone financial statements for the year ended 31 March 2021

Based on the audit procedures performed for the purpose of reporting a true and fair view on the standalone
financial statements of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, and to the best of our
knowledge and belief, we report that:

(i) (@) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets comprising of property, plant and equipment, capital work-in-progress and
intangible assets.

(b) The property, plant and equipment have been physically verified by the management during the year by
| engaging the outside expert and no material discrepancies were noticed on such verification. The Company
[ has a regular program of verification once in two years, which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets.

(c) The title deeds of all the immovable properties (which are included under the head ‘fixed assets comprising
of property, plant and equipment and capital work-in-progress’) are held in the name of the Company
except for one freehold property (classified as capital work-in-progress) having gross value of Rs. 1,935,818
and net value of Nil as on 31 March 2021, which according to the information and explanation given to us,
is pending transfer in name of the Company in view of dispute litigated at High Court, New Delhi, as stated
in note 48 to the standalone financial statements.

(ii) In our opinion, the management has conducted physical verification of inventory at reasonable intervals
during the year, except for goods-in-transit and stocks lying with third parties. For stocks lying with third
parties at the year-end, written confirmations have been obtained by the management. No material
discrepancies were noticed on the aforesaid verification.

(iii) The Company has not granted any loan, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or other parties covered in the register maintained under Section 189 of the Act.
Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and 3(iii)}(c) of the Order are not applicable.

(iv) In our opinion, the Company has complied with the provisions of Section 186 in respect of investments
and loans. Further, in our opinion, the Company has not entered into any transaction covered under
Section 185 of the Act in respect of loans, guarantees and security and Section 186 of the Act in respect of
guarantees and security.

(v) In our opinion, the Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions
of clause 3(v) of the Order are not applicable.

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the Rules made

by the Central Government for the maintenance of cost records under sub-section (1) of Section 148 of the
L Act in respect of Company’s products and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained. However, we have not made a detailed examination of the cost
records with a view to determine whether they are accurate or complete.

(vii)(@) Undisputed statutory dues including provident fund, employees’ state insurance, income-tax, sales tax,
service tax, goods and services tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, have generally been regularly deposited to the appropriate authorities,
except advance income-tax where significant delays in deposit have occurred during the year. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of more than
six months from the date they became payable.
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Annexure | to the Independent Auditor’s Report of even date to the members of BCH Electric
Limited on the standalone financial statements for the year ended 31 _March 2021 (cont’d)

(b) The dues outstanding in respect of income-tax, sales tax, service-tax, goods and services tax, duty of

‘ \ customs, duty of excise and value added tax on account of any dispute, are as follows:
Statement of disputed dues
| Name of the Nature of | Amount(¥) | Amount Period to Forum where

statute dues paid which the dispute is
under amount pending i
protest (%) relates T
Customs and Central 242,778 Nil Financial Deputy
Central Excise excise Year (‘FY’) | Commissioner
Act, 1944 1998-99

Customs and Central 950,937 Nil FY 1999-00 | Customs  Excise f

Central Excise excise and Service Tax
Act, 1944 Appellate Tribunal

Customs and Central 20,748,068 Nil FY 2005-06 | Commissioner of
Central Excise excise Central Excise
Act, 1944

Customs and Central 3,597,717 Nil FY 2014-15 | Additional
Central Excise excise Commissioner of
Act, 1944 Central Excise

Customs and Central 3,225,919 Nil FY 2015-16 | Assistant
Central Excise excise Commissioner of
Act, 1944 Central Excise

Income-tax Act, | Income- 11,494,850 Nil Assessment | Income Tax
1961 tax Year (‘AY’) | Appellate Tribunal
2005-06

Income-tax Act, | Fringe 1,620,690 500,000 | AY 2006-07 | Commissioner of

1961 tax Income Tax
(Appeals)

Income-tax Act, | Income- 5,767,690 Nil AY 2014-15 | Commissioner of h
1961 tax Income Tax
(Appeals)

Income-tax Act, | Income- 83,149,130 Nil AY 2017-18 | Commissioner _of
1961 T | tax Income Tax
(Appeals)

Income-tax Act, | Income- 68,562 Nil AY 2018-19 | Commissioner of
1961 tax Income Tax
’ (Appeals)

Income-tax Act, | Income- 1,864,050 Nil AY 2019-20 | Commissioner of
1961 tax Income Tax
(Appeals)
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’ (Appeals)
. Income-tax Act, | Income- 13,192,930 | 5,000,000 | AY 2011-12 | Commissioner of
1961 tax Income - Tax
(Appeals)
‘ Income-tax Act, | Income- 1,652,160 Nil AY 2013-14 | Commissioner of
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Annexure | to the Independent Auditor’s Report of even date to the members of BCH Electric
Limited on the standalone financial statements for the year ended 31 March 2021 (cont’d)

Name of the Nature of | Amount (¥) | Amount Period to Forum where
statute dues paid which the dispute is
under amount ' pending
protest (%) relates
Rajasthan Value | Sales tax 4,259,804 | 4,259,804 | FY 2009-10 | Rajasthan Tax
Added Tax Act, | demand to Board
2003 FY 2011-12
Haryana Demand 59,052 Nil FY 1997-98 | Haryana Tax
General Sales for non- Tribunal
Tax Act, 1973 deduction
of sales tax
Haryana Demand 267,531 Nil FY 2000-01 | Haryana Tax
General Sales for non- Tribunal
Tax Act, 1973 production
of C-forms
Haryana Demand 32,000 Nil FY 2002-03 | Haryana Tax
General Sales for non - Tribunal
Tax Act, 1973 production
of road
permits

(viii) The Company has not defaulted in repayment of loans or borrowings to any bank or financial institution
during the year. The Company did not have any outstanding debentures or loans or borrowing payable to
government during the year. ’

()  In our opinion, the Company has applied the term loans for the purposes for which these were raised.
The Company did not raise moneys by way of initial public offer/ further public offer (including debt
instruments) during the year.

(x) No fraud by the Company or on the Company by its officers or employees has been noticed or reported
during the period covered by our audit.

(x)  Managerial remuneration has been paid and provided by the Company in accordance with the requisite
approvals mandated by the provisions of Section 197 of the Act read with Schedule V to the Act.

(xii)  In our opinion, the Companyis not a ‘Nidhi Company. Accordingly, provisions of clause 3(xii) of the Order
are not applicable.

(xiii) In our opinion all transactions with the related parties are in compliance with Sections 177 and 188 of Act,
where applicable, and the requisite details have been disclosed in the standalone financial statements
etc., as required by the applicable accounting standards.

(xiv) During the year, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures.

(xv)  In our opinion, the Company has not entered into any non-cash transactions with the directors or persons
connected with them covered under Section 192 of the Act.

(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm's Registration No.: 001076N/N500013
Sd/--

Manish Agrawal

Partner

Membership No.: 507000

UDIN: 21507000AAAAEA6242

Place: Ghaziabad

Date: 6" September 2021
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Annexure Il to the Independent Auditor’s Report of even date to the members of BCH Electric Limited on the
standalone financial statements for the year ended 31 March 2021

Independent Auditor’s Report on the internal financial controls with reference to the standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1.

in conjunction with our audit of the standalone financial statements of BCH Electric Limited (‘the Company’) as
at and for the year ended 31 Ma_rch 2021, we have audited the internal financial controls with reference to
standalone financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the ‘Guidance Note') issued by the Institute of Chartered
Accountants of India ('ICAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the Company's business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Standalone Financial
Statements

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to standalone financial statements, and the Guidance Note issued
by the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to standalone financial statements were established and maintained and if such controls operated
effectively in all material respects. :

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to standalone financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to standalone financial statements includes obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference to standalone financial statements.

Meaning of internal Financial Controls with Reference to Standalone Financial Statements

A company’s internal financial controls with reference to standalone financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A
company’s ‘internal financial controls with reference to standalone financial statements include those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are being
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made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to standalone financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to standalone financial statements to future periods are subject to the risk that the
internal financial controls with reference to standalone financial statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
standalone financial statements and such controls were operating effectively as at 31 March 2021, based on
the internal financial controls with reference to standalone financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by the
ICAL

For Walker Chandiok & CoLLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

S/d
Manish Agrawal
Partner
Membership No.: 507000
UDIN: 21507000AAAAEAG242

Date: Ghaziabad
Place: 6" September 2021
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BCH

Standalone Balance Sheet as at 31 March 2021
(All amounts in Rupess, unless otherwise stated)

EQUITY AND LIABILITIES
Shareholders' funds

Share capital

Reserves and surplus

Non-current liabilities
Long-term botrowings
Other long-term liabilities
Long-term provisions

Current Habilities
Trade payables

- total outstanding dues of micro enterprises and small enterprises; and
- total outstanding dues of creditors other than micto enterprises and small enterprises

Other current liabilities
Short-term provisions

ASSETS

Non-current assets
Property, plant and equipment
Intangible assets

Capital work-in-progress
Non-cutrent investments
Defetred tax assets
Long-term loans and advances
Other non-current assets

Current assets

Current investments
Inventories

Trade receivables

Cash and bank balances
Short-tern loans and advances
Other curtent assets

Summary of significant accounting policies

. Asat
31 March 2021

As at
31 March 2020

3,45,77,110
1,50,40,14,506

3,45,77,110
1,25,57,42,963

1,53,85,91,616

1,29,03,20,073

18,94,596
1,71,73,546
4,14,56,050

36,70,407
1,63,23,546
6,50,99,866

6,05,24,192

8,50,93,819

1,29,41,979
58,02,04,085
10,67,78,764
5,56,26,568

1,65,00,306
55,29,95,145
10,04,59,007
2,96,65,431

75,55,52,296

69,96,19,889

2,35,46,68,104

2,07,50,33,781

30,27,90,230
41,52,808
1,38,19,620
13,0711
6,01,36,062
13,10,04,792
1,29,14,107

33,90,46,781
65,21,147
81,42,706
13,071
5,68,98,531
11,83,81,885
1,22,31,155

52,48,30,690

54,12,35,276

12,99,93,500
49,62,99,390
74,06,61,034
40,77,44,933
4,49,55,303
1,01,83,164

50,09,86,884
77,94,60,832
11,58,22,715
4,35,25,088
9,40,02,986

1,82,98,37,414

1,53,37,98,505

2,35,46,68,104

2,07,50,33,781

The accompanying notes ate an integral part of these standalone financial statements.
This is the Standalone Balance Sheet referted to in our repott of even date,

For Walket Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants BCH Electtic Limited

Firm's Registration Number: 001076N/N500013 >
P BRI, s P,
Sid

Manish Agrawal . O.P. Bhartia Rajyashree Bhartia
Partner Chairman and Managing Ditector Director
Membership no.: 507000 ' DIN No. 00740126 DIN No. 01057665

Anand Khandelwal

Company Secretaty and Financial Controller
PAN No.: ANFPK3690N

Place: Ghaziabad . Place: New Delhi
Date: 06 September 2021 Date: 06 September 2021




-y
el

BCH ELECTRIC LIMITED

BCH

Standalone Statement of Profit and Loss for the year ended 31 March 2021

(AU amonnts in Rupees, nnless otherwise stated)

Revenue

Revenue from operations
Other income

Total tevenue

Expenses

Cost of raw materials and components consumed

Purchases of traded goods

Changes in inventories of finished goods, work-in-progress and traded goods
Employee benefits expense

Finance costs

Depreciation and amortisation expenses

Other expenses

Less: In-house capitalisation of tools
Total expenses

Profit before tax

Tax expense:

Cutrent tax (including tax earlier years)
Deferred tax

Total tax expense

Profit for the year

Earnings pet equity share (of Rs. 10 each)
- Basic
- Diluted

. Summary of significant accounting policies

The accompanying notes are an integral part of these standalone financial statements.

Note
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This is the Standalone Statement of Profit and Loss teferred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration Number: 001076N /N500013

S/
Manish Agrawal
Partner
Membetship no.: 507000

Place: Ghaziabad
Date: 06 September 2021

Year ended
31 March 2021

Year ended
31 March 2020

2,94,46,21,248
5,06,30,655

2,91,2622,417
11,49,58,700

2,99,52,51,903

3,02,75,81,117

1,29,21,14,656

1,22,11,30,821

28,40,17,104 30,27,84,057
(13,01,820) (2,34,27,747)
45,73,01,537 53,92,24,128
1,14,27,817 1,15,72,727
5,38,39,581 5,77,07,267
55,30,17,472 63,80,18,745
2,65,04,66,347 2,74,70,09,998
(32,96,929) (82,14407)
2,64,71,69,418 2,73,87,95,591
34,80,82,485 28,87,85,526
10,30,48473 7,30,24,449
(32,37,531) 1,03,83,162
9,98,10,942 8,34,07,611
24,82,71,543 20,53,77,915
71.80 59.40

71.80 59.40

O.P. Bhartia

Chaitman and Managing Director

DIN No. 00740126

For and on behalf of the Board of Directors of
BCH Electric Limited

m M ;E_ﬁ"\\\o.a&*:c el

Rajyashree Bhartia

Director

DIN No. 01057665

Anand Khandelwal

Company Sectetaty and Financial Controller

Place; New Delhi
Date: 06 September 2021

PAN No.: ANFPK3690N
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Standalone Cash Flow Statement for the year ended 31 March 2021
(Adl amonunts in Rupees, unless orherwise stated)

A. Cash flow from operating activities:
Profit before tax
Adjustments for:
Depreciation and amottisation expenses
Intetest income on fixed deposits and other deposits
Interest income on loan to subsidiaty
Interest income on others
Liabilities written back to the extent no longer required
Provision for obsolete capital work-in-progress
Provision for non-moving inventory .
Profit on disposat of property, plant and equipment and assets held for sale (net)
Bad debts written off
Provision for doubtful receivables, advances and deposits
Finance costs
Provision for warranty
Unrealised foreign exchange loss (net)
Operating profit before working capital changes
Changes in working capital:
‘Trade receivable
Loans and advances
Inventories
Trade and other payables
Cash flow from operations
Direct taxes paid (net)
Net cash flow from operating activities

B. Cash flow from investing activities:
Purchase of property, plant and equipment and intangible assets (including capital work-in-progress and capital
advances)
Proceeds from disposal of propetty, plant and equipment and assets held for sale
Investment in subsidiary
Investment in mutual funds .
Investment in deposits (net)
Loan to subsidiary
Loan to employee
Proceeds from repayment of loan to employee
Interest received
Net cash used in investing activities

C. Cash flow from financing activities:
Proceeds from long-term borrowings
Repayment of long-term borrowings
Repayment of short-term borrowings (net)
Finance charges
Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equival at the beginning of the year

Cash and cash equivalents at the end of the year (refer note 19)

BCH

Year ended Year ended
31 March 2021 31 March 2020
34,80,82,485 28,87,85,526
5,38,89,581 5,77,07,267
(75,01,511) (26,56,231)
(28,98,423) (9,31,385)
(1,16,658) -
(53,00,514) (41,72,600)
26,07,494 21,39,588
1,12,34,143 50,51,266
(1,30,87,628) (1,07,24,459)
6,11,040 4,75,369
3,65,82,771 73,99,466
1,14,27,817 1,15,72,727
24,28,086 23,76,328
4,34,379 243,330
43,83,93,062 35,72,66,192
47,85,210 26,35,06,855
8,51,01,990 (10,52,41,337)
(65,46,649) (6,06,82,514)
1,41,63,599 (10,36,73,216)
53,58,97,212 35,11,75,980
(8,41,29,561) (7,46,51,538)
45,17,67,651 27,65,24,442
(2,75,29,663) (3,80,55,706)
1,33,60,595 1,15,51,208
- &
(12,99,93,500) -
(24,89,95,408) (5,74,76,462)
(35,71,511) (6,23,02,227)
(1,00,00,000) -
58,414
76,18,169 26,56,231
(39,90,52,904) (14,36,26,957)
- 22,58,000
(16,62,674) . (3,66,03,007)
- (14,97,33,745)
(74,42,311) (1,18,25,361)
(91,04,985) (19,59,04,113)
4,36,09,762 (6,30,06,628)
5,55,94,704 11,86,01,332
9,92,04,466 5,55,94,704

The Standalone Cash Flow Statement has been prepared under the 'indirect method' as set out in AS 3, 'Cash Flow Statements'.

dal £ s 1

The ing notes are an integral part of these

‘This is the Standalone Cash Flow Statement teferred to in our teport of even date.

For Walker Chandiok & Co LLP
Chartered Accountants :

Summary of significant accounting policies 2

For and on behalf of the Board of Directots of

Firm's Registtation Number: 001076N/N500013 m

S/id
Manish Agrawal

O.P. Bhartia

Partner Chairman and Managing Director

Membership no.: 507000

Place: New Delhi
Date: 06 September 2021

Place: Ghaziabad
Date: 06 September 2021

DIN No. 00740126

BCH Electric Limited

;Eu'\\\&Q** ce (\)]\«e..\\ﬂ

Rajyashree Bhartia
Director
DIN No. 01057665

Anand Khandelwal

Company Secretary and Financial Controller

PAN No.: ANFPK3690N
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Summary of significant accounting policies and other explanatory information to the standalone financial
statements for the year ended 31 March 2021

1. Background

BCH Electric Limited (the ‘Company’) is engaged in business of manufacturing and trading of electrical and
electronic control devices. The Company has manufacturing plants in Faridabad (Haryana) and Rudrapur
(Uttarakhand), India and sells primarily in India through independent dealers. The Company is a public limited
company.

2. - Summary of significant accounting policies
" a. Basis of preparation

The standalone financial statements are prepared under historical cost convention on an accrual basis, in
accordance with the generally accepted accounting principles in India and including the Accounting
Standards specified under section 133 of the Companies Act, 2013 (the ‘Act’) read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended). These standalone financial statements have been
prepared on a going concern basis and the accounting policies have been consistently applied by the
Company.

All assets and liabilities have been classified as current or non-current, when applicable based on the
operating cycle of the Company as per the guidance set out in the Schedule lll to the Companies Act, 2013.

b. Use of estimates

The preparation of standalone financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent liabilities on the date of the standalone financial
statements and the results of operations during the reporting periods. Although these estimates are based
upon management’'s knowledge of current events and actions, actual results could differ from those
estimates and revision, if any, are recognised in the current and future periods.

c. Property, plant and equipment and depreciation

Property, plant and equipment are stated at cost less accumulated depreciation (other than freehold land
where no depreciation has been charged) and impairment, if any. Cost comprises the purchase price and
any attributable cost (net of input credit available) of bringing the asset to its working condition for its
intended use. ' ‘

Property, plant and equipment under construction and cost of assets not ready for use before the year-end,
are classified as capital work-in-progress and on completion the costs are allocated to the respective
I8 . property, plant and equipment.

Cost of in-house tools capitalised includes cost of stores and spares and other cost directly attributable to
the construction of those tools.

ltems of property, plant and equipment that have been retired from active use and are held for disposal are stated
at the lower of their net book value and net realisable value and are shown separately in the standalone financial
'L statements. Any expected loss is recognised immediately in the Statement of Profit and Loss.

Depreciation on property, plant and equipment other than leasehold land and leasehold improvements is
provided using written down value method, computed on the basis of useful life prescribed in Schedule I
to the Companies Act, 2013, on a pro-rata basis from the date the asset is ready for use. Leasehold land
is amortised over the lease period. Leasehold improvements are amortised over the lease period or
useful life of assets, whichever is lower.

d. Intangible assets and amortisation

Intangible assets are stated at acquisition cost, net of accumulated amortisation and accumulated impairment
losses; ifany

Intangible assets are recognised if and only if itis probable that the future economic benefits that are attributable to
the assets will flow to the Company.

Technical know how fees are amortised on a straight line basis over the best estimated useful life of the assets or
10 years, whichever is lower
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Bought out software are amortised on a straight line basis over its useful life or 5 years, whichever is lower.

The amortisation rates are indicative of the expected useful lives of the assets and are amortised on
straight line basis. '

The amortisation period and the amortisation method are reviewed at least at each financial year end. If the
expected useful life of the asset is significantly different from previous estimates, the amortisation period
is changed accordingly.

Impairment of assets )

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount and the
reduction is treated as an impairment loss and is recognised in the Statement of Prgfit and Loss. If at the
Balance Sheet date there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a
maximum of depreciated historical cost and is accordingly reversed in the Statement of Profit and Loss.
Investments

Investments are classified as non-current or current, based on management's intention at the time of
purchase. Investments that are readily realisable and intended to be held for not more than a year are
classified as current investments. All other investments are classified as non-current investments.

Trade investments are the investments made for or to enhance the Company's business interests.

Current investments are stated at lower of cost and fair value determined on an individual investment
basis. Non-current investments are stated at cost. Provision for diminution in their value, other than temporary,

if any, is recognised in the standalone financial statements. :

Profit/loss on sale of investments is computed with reference to the average cost df the investment.
Inventories

Inventories are valued as follows:

Raw materials including components, packing materials, stores and spares and goods in tranSIt At lower
of cost and net realisable value. However, materials and other items held for use in the production of
inventories are not written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost.

Work-in-progress — At lower of cost up to estimated stage of completion and net realizable vélue.
Finished goods and traded goods - At lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs
of completion and the estimated costs necessary to make the sale.

Cost of inventories is ascertained on the following basis:

Raw materials, stores and spare parts and packing materials - on weighted average method.

Finished goods purchased for resale - on weighted average method.

Cost of manufactured finished goods and work-in-process comprises of material, labour and other related
production overheads including depreciation.

Foreign currency transactions and translation

Transactions in foreign currency are accounted for at the exchange rate prevailing on the date of the
transaction. All monetary items denominated in foreign currency are converted into Indian rupees at the
year-end exchange rate.

The exchange differences arising on such conversion and on settlement of the transactions are recognised
in the Statement of Profit and Loss.

Revenue recognition

- Saleof goods:
Revenue from sale of goods is recognised when significant risks and rewards in respect of ownership
of the goods are transferred to the customer and there is no uncertainty in the ultimate collections and
is stated net of trade discounts, sales return and goods and services tax, wherever applicable.

32




BEHARTIA

BCH ELECTRIC LIMITED BCH

- Sale of services:
Revenue from the sale of services is recognised when the services are rendered and there is no
uncertainty in the ultimate collections.

- Income from export incentives
Income from export incentives are recognised on accrual basis.

- Otherincome:

i. Rental income is being accounted for on accrual basis, based upon the lease agreements with
the parties except where the ultimate collection is considered doubtful.

ii. Interest income is recognised on a time proportion basis at the applicable rates.

iii. Interest income on delayed payment from customers is on accrual basis except where the ultimate
collection is considered doubtful.

j- Government grant
‘ i. Budgetary support: Government grants are recognised when there is reasonable assurance
that (i) the enterprise will comply with the conditions attached to the government grants, and (ii)
the grants will be received. .
ii. Government grant in the nature of contribution towards capital cost of setting up projects are
treated as capital reserves.

k. Taxation

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income-tax Act, 1961.

Deferred income taxes reflects the impact of current year timing differences between taxable income and
accounting income for the year and reversal of timing differences of earlier years. Deferred tax is measured
based on the tax rates and the tax laws enacted or substantively enacted at the Balance Sheet date. Deferred
tax assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realised. Deferred tax asset to the
extent it pertains to brought forward business loss/ unabsorbed depreciation is recognised only to the extent
that there is virtual certainty of realization based on convincing evidence, as evaluated on a case to case
basis.

I. Contingent liabilities and provisions

Depending upon the facts of each case and after due evaluation of legal aspects, claims against the

Company not acknowledged as debts are treated as contingent liabilites. The Company makes a provision

when there is a present obligation as a result of a past event where the outflow of economic resources is
- probable and a reliable estimate of the amount of obligation can be made.

! A disclosure is made for a contingent liability when there is a:

i) possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of one’
. or more uncertain events, not fully within the control of the Company; or
"[ ' i) present obligation, where it is not probable that an outflow of resources embodying economic benefits

will be required to settle the obligation; or
iiiy present obligation, where a reliable estimate cannot be made.

Contingent assets are neither recognised nor disclosed in the standalone financial statements.

m. Leases
Operating leases — Company as a lessee:

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under operating leases are charged to the Statement of
Profit and Loss on a straight-line basis over the period of the lease.

Operating leases — Company as a lessor:

Assets given on operating leases are included in property, plant and equipment. Rental income from leases
are recognised in the Statement of Profit and Loss on straight-line basis over the period of the lease. Costs
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including depreciation are recognised as an expense in the Statement of Profit and Loss. Initial direct costs
such as legal costs, brokerage costs, etc. are recognised immediately in the Statement of Profit and Loss.

Research and development expenses

Revenue expenditure is charged to the Statement of Profit and Loss under respective heads of account in
the year in which it is incurred. Capital expenditure is included in property, plant and equipment and
depreciated as per the depreciation policy of the Company.

Employee benefits
- Gratuity:

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised
in the Balance Sheet in respect of gratuity is the present value of the defined benefit obligation at the
Balance Sheet date less the fair value of plan assets, together with adjustments for unrecognised
actuarial gains or losses and past service costs. The defined benefit obligation is calculated at or near
the Balance Sheet date by an independent actuary using the projected unit credit method. Any negative
balance (an asset) is not recognised as an asset as the economic benefits in the form of refunds from
the plan or reduction in future contribution to the plan is not available as the trust to which the contribution
is made is irrevocable.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are
credited or charged to the Statement of Profit and Loss in the year in which such gains or losses are
determined.

- Compensated absences:

Liability in respect of compensated absences is estimated on the basis of an actuarial valuation performed
by an independent actuary using the projected unit credit method. Actuarial gains and losses arising
from past experience and changes in actuarial assumptions are credited or charged to the Statement of
Profit and Loss in the year in which such gains or losses are determined.

- Providentfund, employees’ state insurance (ESI) and pension fund:

Contribution towards ES| and pension fund for certain employees are made to the regulatory authorities,
where the Company has no further obligations. Such benefits are classified as defined contribution
schemes as the Company does not carry any further obligations, apart from the contributions made on
a monthly basis.

Provident Fund contributions are made to a trust administered by the Company. The Company’s liability
is actuarially determined (using the Projected Unit Credit method) at the end of the year and any shortfall
in the fund size maintained by the trust set up by the Company is additionally provided for. Actuarial
losses/ gains are recognised in the Statement of Profit and Loss in the year in which they arise.

- Other short-term benefits:

Expense in respect of other short term benefits including performance bonus is recognised on the
basis of the amount paid or payable for the period during which services are rendered by the employee.

Warranty
Provision for warranty cost is made as a percentage of sales and is based on past experience.
Earnings per share

Basic earnings per share ére calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of dilutive potential equity shares. .

Cash and cash equivalents

Cash and cash equivalent comprise of balance at bank, cash on hand and short-term deposits with maturity
of three months or less.
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Summary of significant accounting policies and other explanatory information to the standalone financial statements for the year ended 31

March 2021
(AUl amounts in Rupees, unless otherwise stated)

3 Share capital
Particulars
Authorised share capital

Equity shares of Rs. 10 each
Preference shares of Rs. 100 each

Issued, subscribed and fully paid up share capital
Equity shares of Rs. 10 each fully paid up

(a) There is no change in equity share -capital during the current and previous year.

(b) Details of shareholders holding more than 5% of the shares of the Company

Particulars

Mz, O.P. Bhartia *
Ms. Rajyashree Bhartia
M. Akhilesh Bhartia

* including shates held on behalf of O.P. Bhartia (HUF)

As at 31 March 2021 As at 31 March 2020
Number of Amount Number of Amount
shares shares
46,00,000 4,60,00,000 46,00,000 4,60,00,000
40,000 40,00,000 40,000 40,00,000
46,40,000 5,00,00,000 46,40,000 5,00,00,000
34,57,711 3,45,77,110 34,57,711 3,45,77,110
34,57,711 3,45,77,110 34,57,711 3,45,77,110
As at 31 March 2021 As at 31 March 2020
Number of . Number of
shares held % of holding shares held % of holding
23,31,423 67.43% 23,31,423 67.43%
3,65,640 10.57% 3,65,640 10.57%
3,20,669 9.27% 3,20,669 9.27%

() The Company has not issued any other shares pursuant to a contract without payment being received in cash or as bonus shares or by way of buy back

of shates in the five years preceding the report date.

(d) Terms and rights attached to-equity shares

The Company has only one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote per shate held. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of
interim dividend. In the event of liquidation, the equity shareholdets are eligible to receive the remaining assets of the Company after distribution of all

preferential amounts, in proportion to theit shareholding.

4 Reserves and surplus
Capital resetve
Balance as at the beginning/end of the year
Securities premium reserve
Balance as at the beginning/end of the year
General resesve
Balance as at the beginning/end of the year
Surplus in the Statement of Profit and Loss
Balance as at the beginning of the year
Add : Profit for the year
Balance as at the end of the year

5 Long-term borrowings

Secured
Vehicle loans
- from banks
- from financial institutions

Less: amount disclosed under the head "other curtent
liabilities" (tefer note 9)

As at As at
31 March 2021 31 March 2020
60,21,961 60,21,961
1,02,41,924 1,02,41,924
24,88,50,998 24,88,50,998
99,06,28,080 78,52,50,165
24,82,71,543 20,53,77,915
1,23,88,99,623 99,06,28,080
1,50,40,14,506 1,25,57,42,963
Non-current Current matutities
As at As at As at Asat
31 Match 2021 31 March 2020 31 March 2021 31 March 2020
14,72,062 21,39,996 6,67,934 6,40,344
4,22,534 15,30,411 11,07,877 10,22,330
18,94,596 36,70,407 17,75,811 16,62,674
_ . 17,75,811 16,62,674
18,94,596 36,70,407 - -

Repayment terms and security for the outstanding long-tetm borrowings (including current maturities):
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BCH Electric Limited
Summary of significant accounting policies and other explanatory information to the standalone financial statements. for the year ended 31
Masch 2021 :

Secured

Vehicle loans

2) The Company has availed vehicle loan facility from ICICI Bank Limited amounting to Rs. 1,213,000 at a rate of interest of 8.59% per annum.
Repayment of term loan is to be done in 60 monthly instalments with last instalment falling due in February 2022. Outstanding balance of the vehicle
loan is Rs. 257,650 {previous year Rs. 522,340). :

b) The Company has availed vehicle loan facility from Toyota Financial Services India Limited amounting to Rs. 1,700,000 at a rate of interest of 7.85%
pet anaum. Repayment of term loan is to be done in 60 monthly instalments with last instalment falling due in December 2022. Outstanding balance of
the vehicle loan is Rs. 667,208 (previous year Rs. 1,012,240). -

¢) The Company has availed vehicle loan facility from Kotak Mahindra Prime Limited amounting to Rs. 3,198,500 at a rate of interest of 8.18% per
annum. Repayment of term loanis to be done in 60 monthly instalments with last instalment falling due in May 2022. Outstanding balance of the
vehicle loan is Rs. 863,203 (previous year Rs. 1,540,501). ' .

d) The Company has availed vehicle loan facility from HDFC Bank Limited amouating to Rs. 2,258,000 at a rate of interest of 8.85% per annum,
Repayment of term loan is to be done in 60 monthly instalments with last instalment falling due in March 2025. Outstanding balance of the vehicle loan
is Rs. 1,882,346 (previous year Rs. 2,258,000).

' The aforesaid vehicle loans are secured by way of hypothecation of the vehicle thus purchased.
s As at As at

6 Other long-term liabilities 31 March 2021 31 March 2020
Security deposits for contract performance 1,71,73,546 1,63,23,546
1,71,73,546 1,63,23,546

7 Long-term provisions
Provision for employee benefits (refer note 35) 4,14,56,050 6,50,99,866
4,14,56,050 6,50,99,866

—— 31 March 2021+ 31 March 2020

8 Trade payables
(A) Total outstanding dues of micro enterprises and small enterprises; and 1,29,41,979 1,65,00,306
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 58,02,04,985 55,29,95,145
59,31,46,964 56,94,95,451

Information as requited to be futnished as per section 22 of the Micto, Small and Medium Enterprises Development (MSMED) Act, 2006 is given
below. This information has been determined to the extent such parties have been identified on the basis of information available with the Company.
As at As at
31 March 2021 31 March 2020

i) Principal amount and interest due thereon remaining unpaid to any supplier covered under MSMED Act, 2006:

- Principal 1,29,41,979 1,65,00,306

- Interest 93,162 12,222
ii) The amount of interest paid by the buyer in terms of section 16, of the MSMED Act, 2006 along - -
with the amounts of the payment made to the supplier beyond the appointed day duting each
accounting year. . ’

iii) The amount of interest due and payable for the petiod of delay in making payment (which have been 3,25,153 98,583
paid but beyond the appointed day during the yeat) but without adding the interest specified under
MSMED Act, 2006.

iv) The amount of interest accrued and remaining unpaid at the end of eac‘h accounting year. ’ 93,162 12,222
v) The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues as above are actually paid to the small enterprise for the purpose of

disallowance as 2 deductible expenditure under section 23 of the MSMED Act, 2006 As at As at
: 31 March 2021 31 March 2020

9 Other current liabilities
Cutrent maturities of long-term borrowings (refer aote 5) E 17,75,811 16,62,674
Interest.accrued but not due on borrowings 21,874 15,652
Advances from customers 85,59,654 1,50,18,042
Advance against sale of land - 1,03,83,450
Employee related payables 1,28,99,770 2,13,21,976
Statutory dues 3,99,17,450 1,85,37,311
Incentives payable 3,19,50,032 2,56,79,525
Others 1,16,54,173 78,40,377

10,67,78,764 10,04,59,007

10 Short-texm ptovisions 2,00,13,284 1,48,82,822
Provision for employee benefits (refer note 35) 3,00,29,368 87,35,687
Provision for taxation (net of advance tax) 55,83,916 60,46,922
Provision for warranty (refer note 40) 5,56,26,568 2,96,65,431
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Summary of significant accounting policies and other
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(Al amonunts in Rugpees, unless otherwise stated)

12 Non-cusrent investments
Trade investments (valued at cost unless stated otherwise)
Investment in equity instruments in subsidiarty (#nguoted)
2,121,227 equity shates (previous yeat - 2,121,227 equity shares) of Rs. 10 each fully paid up in
Jasper Engineers Private Limited .
Other investments (valued at cost unless stated othermwise)
Investment in equity instruments
Onoted

240 equity shares (previous year - 240 equity shares) of Rs. 10 each fully paid up in GE Power India

Limited (previously known as Alstom Projects Limited)
Unguoted

4,600 equity shares (previous year - 4,600 equity shares) of Rs. 1 each fully paid up in SGBC

Owners Association Private Limited

Aggregate amount of quoted investments [matket value Rs. 68,880 (previous year: Rs. 114,000)]
Aggregate amount of unquoted investments

13 Deferred tax assets
Deferred tax asset arising on account of:
Difference between depreciation as per Income-tax Act and depreciation/amortisation as per
Companies Act
Provision for doubtful receivables, advances and deposits
Provision for non-moving inventory
Provision for employee benefits
Others

Note:

for the year ended 31 March 2021

As at As at
31 March 2021 31 March 2020

1 1
8,470 8,470
4,600 4,600
13,071 13,071
8,470 8,470
4,601 4,601
69,64,994 71,48,648
2,17,72.827 1,78,79,733
1,11,76,521 96,60,130
1,54,70,602 1,80,46,853
47,51,118 41,63,167
6,01,36,062 5,68,98,531

During the year, the Company has elected to exercise the option permitted under section 115BAA of the Income-tax Act, 1961 as introduced by the
Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision for income-tax and re-measured the deferred tax
assets on the basis of reduced rate (i.e. 25.17%) resulting in reversal of deferred tax assets amounting to Rs. 7,721,944.

14 Long-term loans and advances
(Ui d, considered good, unless otherwise stated)
Capital advances
Unsecured, considered good
Considered doubtful

Less: Provision for doubtful capital advances
Security deposits

Unsecuted, considered good

Considered doubtful

Less: Provision for doubtful deposits

Loan to subsidiary (refer note 41)

Advance income tax (including amount paid under protest and net of provision)
Duties and taxes paid under protest (other than above)

Prepaid expenses

Loan to employee

15 Other non-current assets
Deposits with maturity more than 12 months (refer note 19)*

* Held as lien by bank against bank guarantees.

4221222 24.87,156
45,59,504 25,85,972
87,80,726 50,73,128
45,59,504 25,85,972
42,21,222 24,87,156
73,80,727 82,21,932
11,41,205 11,00,018
85,21,932 93,21,950
11,41,205 11,00,018
73,80,727 82,21,932
6,58,73,738 6,23,02,227
2,43,64,305 2,56,78,978
1,96,91,592 1,96,91,592
2,63,070 -
92,10,138 -
13,10,04,792 11,83,81,885
As at As at
31 March 2021 31 March 2020
1,29,14,107 1,22,31,155
1,29,14,107 1,22,31,155
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S y of signifi ting policies and other explanatory information to the dal fi ial for the year ended 31 March 2021
(AUl amounts in Rupees, unless otherwise stated)
’ As at As at
16 Current investments 31 March 2021 31 March 2020
(V'alued at cost snless stated otherwise)
Investment in mutual funds (gwoted)
154,231.25 units (previous year: nil unit) in ICICI Prudential Floating Interest Growth Fund 4,99,97,500 -
2,361,187.35 units (previous year: nil unit) in ICICI Prudential Ultra Short-term Growth Fund 4,99,97,500 -
742,884.67 units (previous yeat: nil unit) in Nippon India Short-tetm Growth Fund 2,99,98,500 -
12,99,93,500 -
Aggregate amount of quoted investments [market value Rs. 131,248,155 (previous year: nil)] 12,99,93,500 -
Aggregate provision made for diminution in value of investments - -
17 Inventories
(valued at lower of cost and net realisable vajue)
Raw matetials and components 31,66,56,658 32,14,60,099
[Net of provision for non-moving inventory Rs. 20,949,332 (ptevious year: Rs. 16,204,492)]
Wortk-in progress 12,14,426 36,20,033
Finished goods * 15,55,59,448 . 15,18,77,343
[Net of provision for non moving-inventory Rs. 13,592,413 (previous yeat - Rs. 9,062,159)]
Traded goods# 1,06,48,532 1,06,23,210
[Net of provision for non-moving inventory Rs. 9,169,013 (previous year - Rs. 6,975,899)]
Stores and spates 1,22,20,326 1,34,06,199
[Net of provision for non-moving inventoty Rs. 696,907 (ptrevious year - Rs. 930,972)] 49,62,99,390 50,09,86,884
*Includes goods-in-transit amounting to Rs. 38,947,301 (previous yeat - Rs. 25,360,470)
#Includes goods-in-transit amounting to Rs. 1,326,418 (previous year - Rs. 366,309)
18 Trade receivables :
Outstanding for a petiod exceeding six months from the date they are due for payment
Secured, consideted good* 12,07,288 12,63,840
Unsecured, considered good 2,82,98,216 8,05,66,065
Unisecured, considered doubtful 7,05,79,381 4,66,75,292
10,00,84,885 12,85,05,197
Less : Provision for bad and doubtful receivables 7,05,79,381 4,66,75,292
Others ) - 2,95,05,504 8,18,29,905
Secured, considered good* 36,43,669 35,04,459
Unsecured, considered good 70,75,11,861 69,41,26,468
71,11,55,530 69,76,30,927
74,06,61,034 77,94,60,832
* Secured to the extent of secutity deposits received (refer note 6)
As at As at
) 31 March 2021 31 March 2020
19 Cash and bank balances
Cash and cash equivalents
Balances with banks in current accounts 9,88,27,973 5,52,36,510
Cash on hand 3,76,493 3,58,194
9,92,04,466 5,55,94,704
Other bank balances
Deposits with otiginal maturity of less than 3 months* 1,01,07,062 1,00,00,000
‘Deposits-with maturity of more than 3 months but less than 12 months* 29,84,33,405 5,02,28,011
Margin money deposits* 1,29,14,107 1,22,31,155
. 32,14,54,574 7,24,59,166
Less : Amounts disclosed as other non-cutrent assets (tefer note 15) 1,29,14,107 1,22,31,155
40,77,44,933 11,58,22,715

* Held as lien by bank against bank guarantees.
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Summary of significant ing policies and other expl y information to the

(AUl amouns in Rupees, uniess otherwise stated)

Short-term loans and advances
(Unsecured, considered good, wnless stated otherwise)
Secutity deposits

Unsecured, considered good
Unsecured, considered doubtful

Less: Provision for doubtful deposits

Advances recoverable in cash ot in kind or for value to be received
Unsecured, considered good
Unsecured, considered doubtful

Less: Provision for doubtful advances

Prepaid expenses
Balance with indirect tax authorities
Loan to employee

Other current assets

(Unsecured, considered good)

Assets held for sale (tefer note 43)

Balances with statutory/government authorities
Amount receivable on settlement of litigation
Export incentives receivable

Interest accrued on loan to subsidiary

ial for the year ended 31 March 2021
As at As at
31 March 2021 31 March 2020
1,46,16,668 1,46,82,178
23,71,946 23,47,723
1,69,88,614 1,70,29,901
23,71,946 23,47,723
1,46,16,668 1,46,82,178
1,80,03,228 1,41,36,529
1,24,17,430 1,12,77,148
3,04,20,658 2,54,13,677
1,24,17,430 1,12,77,148
1,80,03,228 1,41,36,529
1,04,06,746 1,35,09,078
11,97,303 11,97,303
7,31,448 -
4,49,55,393 4,35,25,088
21,17,562 24,09,017
39,48,679 2,33,29,7119
- 6,69,03,364
5,76,957 4,29,501
35,39,966 9,31,385

1,01,83,164

9,40,02,986
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(Al amounts in Rupees, unless otherwise stated) Asat As at
Z 31 March 2021 31 March 2020
22 Contingent liabilities
(a) Claims against the Company not acknowledged as debts
i) Excise 2,87,65,419 2,87,65,419
ii) Sales: tax 46,18,387 46,18,387
iif) Octroi 20,70,142 20,70,142
iv) Labour cases (tefer note i below) 21,53,62,260 19,51,65,117
v) Employee State Insurance (EST) (refer note ii below) | 10,89,448 10,89,448
vi) Others 4,89,26,198 4,84,60,471

Notes:
[ () The Company has deposited a sum of Rs. 12,500,000 (ptevious year - Rs. 12,500,000) under protest.
() The Company has deposited a sum of Rs. 544,744 (previous year - Rs. 544,744) under protest.

-} (b) Demand of composition fee by Chief Administrator, payment of which has been stayed 48,19,540 48,19,540
by the Punjab and Haryana High Coust. Amount is secured by bank guarantee.
(c) Pending income-tax matters (tefer note ibelow) 11,88,10,062 3,37,96,882
Notes:

(@) The Company has deposited a sum of Rs. 5,500,000 (previous year Rs. 5,500,000)‘ under protest.

(d) Time limit for fulfilling export obligations in respect of certain licenses issued under the Export Promotion Capital Goods Scheme has
expired duting the previous year [see note 23(b) below]. However, the Company has applied for extension of time limit in respect of said licenses

" in the previous years and management is reasonably certain of getting the extension: Accordingly, no adjustments are considered necessary at
this stage.

On the basis of the management's assessment and views of the legal attotneys, management is of the view that probability of outcome of the
aforesaid litigations to be unfavourable is very low. As such the amounts have been shown as contingent liabilities.

The Company does not expect any reimbursements in respect of the above contingent liabilities.

(€) The Payment of Bonus (Amendment) Act, 2015 dated 31 December 2015 (which was made effective from 1 April 2014) revised the
thresholds for coverage of employee eligible for bonus and also enhanced the ceiling limits for computation of bonus. However, taking
cognizance of the stay granted by various High Coutts, the Company has not recognised any differential amount of bonus amounting to Rs.
1,773,426 for the period 1 April 2014 to 31 March 2015 and accordingly has recognised the expense as per the amended provisions only with
effect from 1 April 2015 and onwards. ’

g (f) There had been a Supreme Court (SC) judgement dated 28 February 2019, relating 1o components of salary structure that need to be taken

into account while computing the contribution to provident fund under the Employee Provident Fund Act. There are interpretative aspects

[} telated to the judgement including the effective date of application. The Company will continue to assess any further developments in this
matter for their implications on the standalone financial statements, if any.

23 Capital and other commitments

J (a) Capital commitments (net of advances)
‘ Estimated value of conttacts in capital account remaining to be executed (net of advances) 72,97,879 66,13,355

| ’ (b) Other commitments

The Company has imported capital goods under the Export Promotion Capital Goods 1,48,03,648 1,48,03,648
Scheme, of the Government of India, at concessional rates of duty on an undertaking to

fulfil quantified exports in the future years. [refer note 22(d) above]

(9) As per the Resolution Plan approved by the National Company Law Ttibunal (NCLT') vide its order dated 17 September 2019, the !
Company has committed to infuse additional funds as working capital for the smooth functioning of the subsidiaty company.
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24 Revenue from operations
Sale of products
Manufactured goods (tefer note i below)
Traded goods (refer note ii below)

Sale of services

Other operating revenue
Scrap sales
Budgetaty support subsidy*
Export incentives

for the year ended 31 March 2021

Year ended Year ended

31 March 2021 31 March 2020
2,59,68,36,884 2,48,61,05,178
31,05,23,908 33,93,90,517
2,90,73,60,792 2,82,54,95,695
88,58,748 57,69,724
. 2,79,98,041 3,44,89,385
- 4,34,72,529
4,03,667 33,95,084
2,94,46,21,248 2,91,26,22,417

*Represents the amount of budgetary support provided by the Government of India for the existing eligible manufactuting units
operating under different industrial promotion tax exemption schemes, pursuant to the notfication no: F. No. 10(1)/2017-DBA-

II/NER issued by the Ministry of Commerce and Industry dated 05 October 2017.

(i) Details of manufactured goods sold
Starters
Industtial control
Switch board and solutions
Enclosures
Automation
Power factor control

(ii) Details of traded goods sold
Wires and cables
Electric motors
Industtial control
Automation
Power factor control

25 Other income

Interest income on
- fixed deposits and other deposits
- delayed payment charged from customets
- loan to subsidiary
- Others

Discount on eatly payments

Profit on disposal of property, plant and equipment and assets held for sale (net)

Liabilities written back to the extent no longer required
Gain on foreign currency transactions and translations (net)
Rental income (refet note 42)

Bad debts recovered

Recovery on settlement of litigation (réfer note’50)
Miscellaneous

26 Cost of raw matertials and components consumed
Inventories at the beginning of the year*
Add : Purchases duting the year
Less : Inventoties at the end of the year*

* net of provision for non-moving inventory

1,07,64,27,075 87,92,94,649
91,53,10,882 84,45,25,156
32,16,72,784 44,27,17,958
23,74,56,476 26,87,39,518
2,38,51,507 2,25,61,595
2,21,18,160 2,82,66,302
2,59,68,36,884 2,48,61,05,178
22,14,52,893 25,63,19,038
4,93,01,465 4,63,84,315
2,45,84,108 2,59,53,271
1,49,47,845 1,02,36,578
2,37,597 497,315
31,05,23,908 35,93,90,517
75,01,511 26,56,231
99,59,997 1,66,00,984
28,98,423 9,31,385
1,16,658 -
22,02,689 42,25,376
1,30,87,628 1,07,24,459
53,00,514 41,72,600
48,74,377 y
44,94,890 66,18,244
y 21,15,025
- 6,69,03,364
“1,93,968 - 11,032
5,06,30,655 11,49,58,700
32,14,60,099 29,10,69,676
1,28,73,11,215 1,25,15,21,244
. 31,66,56,658 32,14,60,099
1,29,21,14,656 1,22,11,30,821
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Year ended Year ended
31 March 2021 31 March 2020 ‘
27 Purchases of traded goods
Automation 1,22,03;787.. . 82,76,015
Electric motors 4,42,49,389 4,17,73,901
Industrial control 3,20,45,919 3,10,08,989
Powet factor control ’ 58,95,201 69,42,404
Wites and cables 18,96,22,808 21,47,82,748 |
28,40,17,104 30,27,84,057 !
y 28 Changes in inventories of finished goods, work-in-progress and traded goods 1
H Inventories at the beginning of the year*
Finished goods 15,18,77,343 12,07,21,792
\ ' Work in progress 36,20,033 57,15,986
1 Traded goods 1,06,23,210 1,62,55,061
| 16,61,20,586 14,26,92,839
Less : Inventories at the end of the year* ;
Finished goods 15,55,59,448 15,18,77,343 .
Wotk-in progress 12,14,426 36,20,033
Traded goods 1,06,48,532 1,06,23,210
16,74,22,406 16,61,20,586
Change in inventories (13,01,820) (2,34,21,747)
* net of provision for non-moving inventory and lower of cost and net realisable value.
Details of finished goods .
Automation 22,48,904 6,92,245
Enclosures 1,06,83,515 94,80,178
Industrial control 3,68,54,451 5,61,37,297
Starters 5,03,15,217 3,35,64,785
Power factor control 20,81,095 18,20,890
Switch boatd and solutions 5,30,54,781 4,97,53,404 ‘\
Miscellaneous 3,21,485 4,28,544 |
15,55,59,448 15,18,77,343 ‘;
Details of work-in-progress ' W
Assemblies and sub-assemblies 20,945 62,435
. N Fabricated components 2,21,824 6,61,227 U
Machined components 33,551 1,00,011 |
Moulded parts _ 1,78,837 5,33,088 ‘1}
\ Press components 1,59,427 475,230 ‘ ‘1‘
3 Silver based components . 4,25736 12,69,060 I
Others 1,74,106 5,18,982 ﬂh
. 12,14,426 36,20,033 [‘
/ Details of traded goods i
Automation 24,18,871 48,03,442 ‘ "“
Electric motors 40,047 32,301 ]‘
Industrial control 39,87,270 27,94,844
Power factor control . 20,68,668 16,60,701 ‘ |
Wires and cables 21,33,676 13,31,922 i
S 1,06,48,532 1,06,23,210 : » !
29 Employee benefits expense 40,63,.91,091 46,06,23.974
Salaries, wages and bonus 3,24,26,744 5,43,33,387
xp 45,73,01,537 53,92,24,128 |
|
i
“
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(Al amonnts in Rapees, unless otherwise stated) Year ended Year ended

31 March 2021 31 March 2020

30 Finance costs
Interest expense 17,33,018 37,91,069
Interest on delay in payment of income-taxes 39,79,284 5,98,705
Bank chatges and processing fees 57,15,515 71,82,953

1,14,27,817 1,15,72,727

Depreciation and amortisation expenses

Depreciation on propetty, plant and equipment (refer note 11A) 5,14,41,242 5,51,70,793

Amortisation on intangible assets (refer note 11B) 24,48 339 25,36,474
5,38,89,581 5,77,07,267

Other expenses
Consumption of stores and spares patts 8,07,06,921 9,51,68,908
Powet and fuel 4,49,00,368 5,09,12,361
Repaits and maintenance: '
- Buildings 30,15,023 55,02,811
- Machinety 70,25,605 1,06,93,813
- Others 68,30,243 78,81,106
Job processing charges 1,35,27,671 2,07,11,417
Rent (tefer note 42) 1,66,78,803 1,91,06,052
Insurance 30,51,210 - 17,58,150
Rates and taxes 18,78,190 1,32,76,800 -
Travelling and conveyance 1,36,39,864 2,73,58,161
Loss on foreign cutrency transactions and translations (net) - 2,43,825
" Marketing and publicity - 21,80,993 86,61,860
Discount and rebates 3,85,88,264 2,88,95,676
Bad debts written off 6,11,040 4,75,369
Provision for doubtful receivables, advances and deposits 3,65,82,771 73,99,466
Donations 51,90,000 49,82,000
Packing expenses 84,61,251 ’ 1,07,09,478
Outward freight 4,73,43,687 5,51,71,220
Provision for watranty . 24,28,086 © 23,76,328
Provision for obsolete capital work-in-progress . 26,07,494 21,39,588
Research and development 21,88,779 30,55,096
Legal and professional (refer note 44) 1,54,66,439 2,01,74,087
Printing and stationery 18,85,596 - 22.46,469
Communication ) 52,15,670 55,95,536
Office secutity ' 1,24,02,233 1,26,46,814
Software maintenance 1,44,36,615 1,30,92,159
Cotporate social responsibility expenses (refer note 47) 53,89,380 39,19,366
Contractual labour chatges 15,15,46,953 19,28,33,394
Miscellaneous 92,38,323 1,10,31,435
55,30,17,472 63,80,18,745

33 In-house capitalisation of tools
Cost of materials consumed 3,99,717 8,69,673
Employee benefits expense 11,80,838 22.49,909
Depreciation-and amortisation expenses 14,16,425 40,19,664
Other expenses 2,99,949 10,75,161
32,96,929 82,14,407
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B Year ended Year ended
34 Earnings per equity share 31 March 2021 31 March 2020
a) Net profit atuributable to equity shareholders - : 24,82,71,543 20,53,77,915
b) Computation of weighted average number of shares:for: - : R
Basic eatnings per shate (nummber) 34,557,711 34,57,711 |
Diluted earniings per share (number) 34,57,711 34,57,711 il
¢) Nominal value of shares ‘ 10 10
d) Earnings per share
Basic eatnings per share 71.80 59.40
Diluted earnings per share 71.80 59.40

35 Defined contribution plans :
The Company _lnakcs fixed contribution towards Employees' State Insurance (ESY) for qualifying employees. The contribution in ESI at a specified percentage of
payroll cost. The Company recognised Rs: 588,684 (previous year - Rs 842,889) for contribution to ESI in the Statement of Profit and Loss.

Defined benéﬁ_ts plans
Gratuity, compensated absences and provident fund have been recognised as defined benefit plan in accordance with accounting standard -15 "Employee benefits” as
under:- ) -
Gratuity - Compensated absences Provident fund
] (i) Present value of defined benefit Year ended Year ended Year ended Year ended Yeat ended Year ended
| obligation 31March 2021  31March2020  31March 2021  31March 2020  31March 2021 31 March 2020
Balance at the beginning of the year 10,61,03,977 9,46,33,499 6,19,74,085 5,59,19,320 53,18,56,131 45,43,22,064
Current service cost 89,57,273 78,57,535 81,05,132 71,64,621 2,14,12,558 2,42,78,038
Interest cost . 64,09,907 64,75,251 38,31,138 38,87,274 3,26,01,136 3,42,53,202
Contribution by plan participants Ers - - : - 3,48,63,025 4,43,16,609
Actuarial lossés/ (gains) (38,64,886) 77,77,084 (82,15,919) (3,93,633) 79,30,629 70,09,084
Benefits paid 5 (1,18,98,353) (1,06,39,392) (42,25,102) (46,03,497) (10,12,02,328) (3,23,22,866)
Balarice at the end of the year 10,57,07,918 10,61,03,977 °~ 6,14,69,334 6,19,74,085 52,74,61,151 53,18,56,131
] |
(ii) Fair valu;% of plan assets ‘
Balance at the beginning of the year 8,80,95,373 8,23,91,160 NA NA 53,18,56,131 45,43,22,064 ]
Expected retutn on plan assets 73,39,561 66,90,360 NA NA 3,26,01,136 3,42,53,202
Actuarial losses/ (gains) (48,69,899) 34,62,840 NA NA (79,30,629) (70,09,084)
Contribution by the Company 1,82,13,760 1,24,47,575 NA NA 2,14,12,558 2,42,78,038
Contribution by plan participants ’ - - NA NA 3,48,63,025 4,43,16,609
Benefits paid . (1,09,15,469) (99,70,882) NA NA (10,12,02,328) (3,23,22,866)
) . Balance at the end of the year 10,76,03,124 8,80,95,373 NA NA 52,74,61,151 53,18,56,131
i,
(iif) Assets di.nd liabilities recognised in the As at As at As at As at As at As at
balance she';g'g , . 31March2021  31March2020 31 March 2021 31 March 2020 31March2021 31 March 2020
' Present value ‘of defined benefit obligation 10,57,07,918 10,61,03,977 6,14,69,334 6,19,74,085 52,74,61,151 53,18,56,131
B Less: Fair value of plan assets 10,76,03,124 8,80,95,373 - - 52,74,61,151 53,18,56,131
. Liability reco ‘, ised in the bal sheet * 1,80,08,604 6,14,69,334 6,19,74,085 * *

N i
* Fair value of plan assets is more than the present value of defined benefit obligation, thetefore no liability has been recognised in Balance Sheet and Statement of
! ' Profit and Loss.

‘fd @iv) Exp ‘ gnised in the § t of Year ended Year ended Year ended Year ended Year ended Year ended |
i Profit and Loss : 31 March2021  31March2020  31March2021 31 March 2020 31March2021 31 March 2020

! i Current service cost 89,57,273 78,57,535 81,05,132 71,64,621 2,14,12,558 2,42,78,038 I
f ] ) Interest cost 64,09,907 64,75,251 38,31,138 38,87,274 3,26,01,136 3,42,53,202 |
| 1 Expected return on plan assets (73,39,561) (66,90,360) - - (3,26,01,136) (3,42,53,202) 1
| Actuarial losses/ (gains) (87,34,785) 1,12,39,924 (82,15,919) (3,93,633) - - !
( ! ‘ * 1,88,82,350 37,20,351 1,06,58,262 2,14,12,558 2,42,78,038 !

I

* Since the trust to which contribution is made is irrevocable and no amount contributed to the fund shall be recoverable by the Company, hence, no asscts have been
i recorded.
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(v) Current / non-current liability Asat Asat Asat " Asat Asat Asat
31March 2021 _51March 2020 31 March 2021 31 March 2020 31 March 2021 31 March 2020
Curreat liability N - 2,00,13,284 1,48,82,823 N -
Non-current liability - 1,80,08,604 4,14,56,050 4,70,91,262 - -
Total . - 1,80,08,604 6,14,69,334 6,19,74,085 B -

The current / non-catrent split is based on the net Liability.

(vi) Actuarial assumptions

Discount rate 6.40% 6.40% 6.40% 6.40% 6.40% 6.40%

Salary growth rate 5.00% 5.00% 5.00% 5.00% NA NA

Attrition rate 10.00% 10.00% 10.00% 10.00% 10.00% 10.00%

Mortality rate IALM (2012-14)  IALM (2012-14) IALM (2012-14)  TALM (2012-14) IALM (2012-14)  TALM (2012-14)
Ultimate Ultdmate Ultimate Ultimate Ultimate Ultimate

The estimates of future salaty increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and
demand in the employment market.

(vii) Amounts recognised in current year and previous four years

As at As at As at As at As at
Gratuity 31 March 2021 31March 2020 31 March 2019 31March 2018 31 March 2017
Defined benefit obligation 10,57,07,918 10,61,03,977 9,46,33,496 8,90,17,180 8,07,81,950
Experience adjustments in plan assets 48,69,899 (34,62,840) 5,21,850 (6,22,595) 24,14,098
Experience adjustment on plan liabilities (38,64,886) 39,97,510 43,34,092 49,57,359 15,48,231
Compensated absences
Defined benefit obligation 6,14,69,334 6,19,74,085 5,59,19,319 5,26,92,267 5,17,43,000
Experience adjustment on plan liabilities (82,15,919) (27,41,069) (17,42,900) (22,17,742) (29,92,382)

Provident fund
Defined benefit obligation - 52,74,61,151 53,18,56,131 45,43,22,064 39,05,88,187 33,53,30,667
Plan assets 52,74,61,151 53,18,56,131 45,43,22 064 40,15,37,076 35,28,65,728

31 March 2021 31 March 2020

36 Value of imports calculated on CIF basis
Putchase of:
- Raw materials 56,54,161 2,85,14,802
- Components and spate patts 1,09,51,666 1,22,42,942
- Others (including capital goods) 4,41,17,532 ‘ 3,48,92,991
6,07,23,359 7,56,50,735

37 a) Details of consumption of raw materals and components
Silver based components 10,46,68,851 9,89,18,745
Brass based components 1,26,41,134 1,19,46,679
Copper based components 3,10,05,539 2,93,02,214
Cold rolled closed annealed steel sheet 3,43,38,281 3,24,51,867
Fabricated components 7,22,85,735 6,83,14,633
Machined components 2,26,58,292 2,14,13,532
Moulded parts 4,45,34.678 4,20,88,113
Press components 8,77,24,358 8,29,05,118
Assemblies and sub-assemblies 51,15,97,153 48,34,91,963
Others 37,06,60,634 35,02,97,957

1,29,21,14,656 1,22,11,30,821

37 b) Details of imported and indigenous consumption

Year ended Year ended
31 March 2021 31 Match 2020

(i) Raw material and components Amount % Amount %
Impotted 2,80,57,930 4,90,14,657 4%
Indigenous 1,26,40,56,726 1,17,21,16,164 96%
Total 1,29,21,14,656 1,22,11,30,821

(ii) Stores and spares*

Imported 435929 0.5% 437,766
Indigenous 8,02,70,992 99% 9,47,31,142
Total 8,07,06,921 9,51,68,908

* Includes stores, spare parts and loose tools consumed for repairs amounting to Rs. 11,887,868 (previous year Rs. 18,852,336).
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39 Segment reporting

Year ended Year ended
31 Masch 2021 31 March 2020

38 Earnings in foreign cutrency (on accrual basis)

4,62,82,667
4,62,82,667

4,64,66,247
4,64,66,247

Revenue from exports on FOB basis

The Company's business is organised into one business segment, namely Electrical and Electronic Control devices which as per the notified
Accounting Standard - 17 on “Segment Reporting” is considered to be the only reportable business segment.

"The business of Company is primarily concentrated in India and India is considered as one geographical segment. Activities outside India is limited
only to export sales and the income attributable to such foreign operations is immaterial.

40 Provisions

The Company has following significant provisions in the books of accounts as at year end:

_—‘—
. i rgpmg

Description Balance as on | Additions during Utilised/ Balance as on
1 April 2020 the year reversed during | 31 March 2021
the year
Provision for warranty 60,46,922 24,28,086 28,91,092 55,83,916
Provision for obsolete capital wotk-in-progress (refer note 11C) 1,17,10,617 26,07,494 - 1,43,18,111
Provision fot doubtful receivables 4,66,75,292 |- 3,34,03,548 94,99,459 7,05,79,381
Provision for doubtful advances 1,38,63,120 31,13,814 - 1,69,76,934
Provision for doubtful deposits 34,447,741 65,410 - 35,13,151
Provision fot non-moving inventory 3,31,73,522 1,12,34,143 - 4,44,07,665
Description Balance as on. | Additions during Utilised/ Balance as on
1 April 2019 the year reversed during | 31 March 2020
the year
Provision for watranty 66,23,263 23,76,328 29,52,669 60,46,922
Provision for obsolete capital wotk-in-progress (refer note 11C) 95,71,029 21,39,588 - 1,17,10,617
Provision for doubtful receivables 5,38,91,385 26,27,066 98,43,159 4,66,75,292
Provision for doubtful advances 92,32,457 46,30,663 - 1,38,63,120
Provision for doubtful deposits 33,06,004 1,41,737 - ‘ 34,47,741
Provision for non-moving inventory ' 2,81,22,256 50,51,266 - 3,31,73,522

41 Related party disclosures

Related party disclosures, as required by Accounting Standard 18 - Related Party Disclosures', notified under the Act are given below:

(@) Subsidiary company
' Jaspet Engineers Private Limited (with effect from 17 September 2019)

(ii) Patties where control exists
Mr. O.P. Bhartia (Chairman and Managing Director)

(iii) Key management personnel
Mt. O.P. Bhartia (Chaitman and Managing Director)
Ms. Rajyashree Bhartia (Whole-Time Director)
Mr. Akhilesh Bhartia (Ditector)
Mz. Abhishek Bhartia (Director)
Mr. Kishan Bhattia (Whole-Time Director)
M. Probir Chandra Sen (Independent Directot)
M. Indrajeet Singh (Independent Director)
Mt. Shyam Sundar Goenka (Independent Director) (tll 10 December 2020)

(iv) Entities over which key management personnel exercise significant influence (where transactions have occurred during the year)

Bhartia Vidyut India Private Limited
O.P. Bhartia (HUF)
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) T i with related partics during the year
Particulars Subsidiary company Key manageme‘nt personnel mf::;:;:;:;::::nt:yis ‘Total -
Year ended Year ended Year ended Year ended Year ended Year ended Year ended Year ended
_31March 2021 31 March 2020 31 March 2021 31 March 2020 31 March 2021 31 March 2020 31 March 2021 31 March 2020
Remuneration paid | - - 3,15,92,428 3,71,67,563 - - 3,15,92,428 3,71,67,563
Mr. O.P. Bhartia co- - 1,39,74,000 1,64,40,000 - - 1,39,74,000 1,64,40,000
Mrs. Rajyashree Bhartia - - 61,33,498 72,15,881 - - 61,33,498 72,15,881
M. Akhilesh Bhartia - - 82,31,194 96,83,757 - - 82,31,194 96,83,757
Mr. Kishan Bhartia - - 32,53,736 38,27,925 32,53,736 38,27,925
Directors sitting fees paid - . 1,20,000 1,80,000 - - 1,20,000 1,80,000
Mz. Abhishek Bhartia - - 40,000 20,000 - - 40,000 20,000
Mz. Probir Chandra Sen - - 40,000 20,000 - - 40,000 20,000
M. Indrajeet Singh - - 40,000 80,000 - - 40,000 80,000
Mz. Shyam Sundar Goenka - - - 60,000 - - - 60,000
Lease rental paid - - - - 20,42,199 26,40,000 20,42,199 26,40,000
Bhartia Vidyut India Private Limited - . - - - 9,00,000 12,00,000 9,00,000 12,00,000
O.P. Bhartia (HUF) - - - - 11,42,199 14,40,000 11,42,199 14,40,000
made in subsidi - 1 - - - - - 1
Jasper Engincers Private Limited - 1 - - - - - 1
Loan to subsidiary 35,71,511 6,23,02,227 - - - - 35,71,511 6,23,02,227
Jasper Engineers Private Limited 35,71,511 6,23,02,227 - - - 35,71,511 6,23,02,227
Interest on loan to subsidiary 28,98,423 9,31,385 - - - - 28,98,423 9,31,385
Jasper Engineers Private Limited 28,98,423 9,31,385 - - - - 28,98,423 9,31,385

(vi) Balances with related parties as on 31 March 2021

Particulars Subsidiaty company Key management personnel Entities over which key. Total
X management personnel is
As at As at As at As at As at As at As at As ac

31 March 2021 31 March 2020 31 March 2021 31 March 2020 31 March 2021 31 March 2020 31 March 2021 31 March 2020

Remuneration payable - - 9,66,084 10,17,442 - - 9,66,084 10,17,442
Mz. O.P. Bhartia - - 3,78,408 5,96,470 - - 3,78,408 5,96,470
Mirs. Rajyashree Bhartia - - - 1,89,656 - - - 1,89,656
M. Akhilesh Bhartia - - 3,61,302 1,80,681 - - 3,61,302 1,80,681
M. Kishan Bhartia - - 226374 50,635 2,26,374 50,635
Lease rental payable - o= - - - 2,20,000 - 2,20,000
Bhartia Vidyut India Private Limited - - - - - 1,00,000 - 1,00,000
O.P. Bhartia (HUF) - - - - - 1,20,000 - 1,20,000
Loan receivable from subsidiary 6,58,73,738 6,23,02,227 - - - - 6,58,73,738 6,23,02,227
Jasper Engincers Prvate Limited 6,58,73,738 6,23,02,227 - - - 6,58,73,738 6,23,02,227
Interest accrued on loan to subsidiary 35,39,966 9,31,385 - - - - 35,39,966 9,31,385
Jasper Engineers Private Limited 35,39,966 9,31,385 - - - - 35,39,966 931,385

42 Leases
Operating lease commitment - Company as a lessee
The Company has significant leases for its premises. ‘These lease arrangements range for a period between 11 months and 3 yeats, which are
cancellable leases. Most of the leases are renewable for further period on mutually agreeable terms and also include escalation clauses. Howevet,
there are no contingent rents, subleases or significant restrictions in the lease agreements.

Year ended Year ended
31 March 2021 31 March 2020
With respect to all operating leases: b
- Lease payments recognised in the Statement of Profit and Loss during the year 1,66,78,803 - 1,91,06,052

Operating lease - Company as a lessor
The Company has given propertics on lease under operating lease agreements which are cancellable leases. These leases are renewable for
further period on mutually agreeable terms .

Year ended Year ended
31 Mazch 2021 31 March 2020
With respect to all operating leases:
- Lease rental income recognised in the Statement of Profit and Loss duting the year 44,94,890 66,18,244

43 Assets held for sale
The Comparty had closed its GLS Lamps manufacturing unit at Alwar due to continuous recession in the lamps manufacturing industry. As the
Company is planning to sell the unit, the related assets are valued at written down value ot realisable value whichever is less i.e of Rs. 1,781,899
(previous year Rs. 1,781,899) and disclosed as 'Assets held for sale'.

The Coropany has land in Dehradun catried at book value of Rs. 335,663 (Previous year: Rs. 627,118) which is classified as 'Assets held for sale'.
The tealisable value is higher than the catrying value.
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Summary of significant ing policies and other expl y informauf.a.).n ‘to the dal fi ial for the year ended 31 March 2021
44 Payments to auditors* :
Year ended Year ended
31 March 2021 31 Match 2020
As auditor:
Statutory audit 28,35,000 27,00,000
Tax audit 3,00,000 3,00,000
Reimbursement of expenses 70,400 1,20,200
Total. 32,05,400 31,20,200
* excluding applicable taxes

45 The Company has one manufacturing unit which is located in Rudrapur and was 100% exempted from income-tax till 31 March 2015, and
further 30% exempted from 1 Aptil 2015 to 31 March 2020 under the provisions of Section 80 IC of the Income-tax Act, 1961. No further
exemption is available to the said unit post 31 March 2020.

46 Unhedged foreign cutrency exposure :

Particulars. of unhedged foreign currency exposures as at the repotting date

As at 31 March 2021 As at 31 March 2020
Amount in foreign Amount in Amount in foreign Amount in
: curtency Indian Rupees currency Indian Rupees
Trade payables .
In Euro 72,823 62,51,290 22,713 18,87,421
In USD: 2,09,410 1,53,30,074 58,835 44,34,405
In CHF' 142 11,005 - -
2,82,375 2,15,92,369 81,548 63,21,826
Closing rates are as under: . As at As at
31 March 2021 31 March 2020
Euro 85.84 83.10
USD 73.21 ' 75.37
CHF 77.55 -

47 Corporate social responsibility
2) Gross amount required to be spent by the Company during the year is Rs. 5,389,380 (previous year : Rs. 3,919,366).

b) Amount spent during the year on :

i Year ended 31 March 2021 Year ended 31 March 2020

‘_ In cash Yet to be paid in In cash Yet to be paid in
- cash cash

. i) Construction/ acquisition of any assets — . - - -
,’) i i) For putposes other than (i) above - 53,89,380 39,19,366 -

: Note: The aforesaid provision for Coporate Social Responsibility has been subsequently paid to Bharat Lok Shiksha Patishad (EKAL

) ABHIYAN) amounting to Rs. 5,00,000 on dated 26 July 2021 and to PM CARES FUND amounting to Rs. 48,89,380 on dated 02 September
) 2021. '

¢) The Company catties provisions amounting to Rs. 5,389,380 for corporate social responsibility expenses fot cutrent yeat.
d) The Company does not have any excess amount spent during the year and accordingly, no such carry forward of the excess amount.

€) The Company does not have any ongoing projects as at 31 March 2021.
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Summary of significant accounting policies and other explanatory information to the dal fi ial

for the year ended 31 March 2021
48 Capital work-in progress includes Rs. 1,935,818 being the cost of land and construction of house thereon, title of which is not in the name of

the Company. The matter is pending at High Coutt, Delhi.

49 Due to the outbreak of Coronavirus Disease 2019 (COVID - 19) which had been declated as a pandemic by the Wotld Health Otganisation and
subsequent lock down otdered by the Central and State Government(s) in India, the manufacturing facilities of the Company remained
suspended from 22 March 2020 till 10 May 2020. The Company in compliance with the necessaty instructions/ guidelines, tesumed its
operations from 11 May 2020 in a phased mannet, while ensuring health and safety of all the stakeholders. This situation resulted in temporary
disturbance in the economic activities through interruption in manufacturing process, distuption in supply chain, etc. for the Company during
the year ended 31 March 2021. Further, the recent second wave of COVID - 19 has resulted in partial lockdown/restriction in various states.
Management believes that it has taken into account all the possible impacts of known events atising from the COVID — 19 pandemic on the
standalone financial statements including its assessment of the Company’s liquidity and going concern, recoverable value of its property, plant
and equipment, trade receivables, inventories and investment. However, given the uncertainties in the economic environment, management’s
impact assessment is subject to estimation uncertainties, and accotdingly, the actual results in future may be different from those estimated as at
the date of approval of these standalone financial statements. The Company will continue to monitor any matetial changes to the future
economic conditions and consequential impact on its business/ operations.

Duting the financial year 2018-19, the Hon’ble High Court of Delhi vide order dated 6 February 2019 ordered for release of amount of Rs.
66,903,364 awarded under the Payment of Gratuity Act to the four ex-employees. The said order was challenged by the Company before the
Division Bench of the High Court of Delhi and finally the Hon’ble Supreme Court of India. The Hon’ble Supreme Court vide order dated 22
February 2019 directed the patties to maintain status quo in respect of amount released by order dated 6 February 2019 of High Coutt of Delhi.
Howevet, as per prudent accounting norms basis the conservative method of accounting, the Company had written off the amount in the
financial year ended 31 March 2019.

The Hon’ble Supreme Cout vide order dated 29 April 2020 allowed the appeal of Company and dismissed the claim petition prefetred by the
tespondent and the matter was decided in favot of the Company.
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Based on the aforesaid judgement of the Hon’ble Supreme Coutt, the Company has written back the amount as income in the previous year
and the said amount was receovered in August 2020.

51  Details of disclosure under section 186(4) of Companies Act, 2013:

(i) Loans granted:

Name of the loanee Rate of interest Maximum balance As at As at
outstanding during 31 March 2021 31 March 2020
the year
(unsecured)
Jasper Engineers Private Limited 4.50% 6,58,73,738 6,58,73,738 6,23,02,227
The above loan is given as per the resolution plan undet the Insolvency and Bankruptcy Code, 2016.
(ii) Investment made:
Name of the investee As at As at
31 Masch 2021 31 March 2020
Investment in equity shares
Jasper Engineers Private Limited ' ' 1 1

There are no gnarantees or secutity given by the Company.

52 The previous year amounts have been re-classified/ te-grouped wherever considered necessary, to conform to current year classificadon.

For Walker Chandiok & Co LLP

Membership No. : 507000

Place: Ghaziabad
Date: 06 September 2021

For and on behalf of the Boatd of Directors of

Chartered Accountants » BCH Electric Limited
Firm's Registration Number :001076N/N500013 )(.>{3 W .

Sd/- ’ - ;Ec.i\\\o.aélw ce (\)]\J@.*\«
Manish Agrawal O.P. Bhartia Rajyashree Bhartia
Partoer Chairman and Managing Director Director

DIN No. 00740126 DIN No. 01057665

Anand Khandelwal 1

Company Secretary and Financial Controller
PAN No.: ANFPK3690N

Place: New Delhi
Date: 06 September 2021
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Independent Auditor’s Report

To the Members of BCH Electric Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

1. We have audited the accompanying consolidated financial statements of BCH Electric Limited (‘the Holding
Company’) and its subsidiary (the Holding Company and its subsidiary together referred to as ‘the Group’), as
listed in Annexure |, which comprise the Consolidated Balance Sheet as at 31 March 2021, the Consolidated

Statement of Profit and Loss, the Consolidated Cash-Flow Statement for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate financial statements of the subsidiary, the afore-
said consolidated financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India inciuding Accounting Standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014 (as amended), of the consolidated state of affairs of the Group, as at 31 March 2021,
and their consolidated profit, and consolidated cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Conisolidated Financial Statements section of our report. We are independent of the Group, in accordance
with the ethical requirements that are relevant to our audit of the consolidated financial statements in terms of
the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI') and the relevant provisions
of the Act and the rules thereunder, and we have fulfiled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained and the audit
evidence obtained by the other auditors in terms of their reports referred to in paragraph 11 of the Other Matter

section below, is sufficient and appropriate to provide a basis for our opinion.

4. The Holdi'ng Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in Annual Report, but does not include the consolidated financial state-
ments and our auditor’s report thereon.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

in connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the consoli-
dated financial statements or our knowledge obtained in the audit or otherwise appears fo be materially mis-

stated.

The Annual Report is not made available to us at the date of this auditor's report. We have nothing to report in this
regard. ik

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial State-
ments

5. The accompanying consolidated financial statements have been approved by the Holding Company’s Board of
Directors. The Holding Company’s Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation and presentation of these consolidated financial statements that give
a true and fair view of the consolidated financial position, consolidated financial performance and consolidated
cash flows of the Group in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014 (as amended). The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; selec-
tion and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation

of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.
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6.

In preparing the consolidated financial statements, thenl_'e‘spective Board of Directors of the companies in-
cluded in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intend to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference to
consolidated financial statements in place and the operating effectiveness of such controls;

« Evaluate the appropriateness of accoﬁnting policies used and the reasonableness of accounting esti-
mates and related disclosures made by management;

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report fo the related disclo-
sures in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern;,

. Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation; and

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Group, to express an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of financial statements of such entities included in the consoli-
dated financial statements, of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried ouf by them. We
remain solely responsible for our audit opinion. N

10. We communicate with those charged with governance regarding, among other matters, the planned scop“‘é and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Other Matter ‘
11. We did not audit the financial statements of one subsidiary, whose financial statements reflects total assets of

64,209,426 and net assets of (11,559,894) as at 31 March 2021, total revenues of 10,994,724 and net cash
outflows amounting to 85,028 for the year ended on that date, as considered in the consolidated financial
statements. This financial statements has been audited by other auditor whose report has been furnished to us
by the management and our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary, and our report in terms of sub-section (3) of
section 143 of the Act, in so far as it relates to the aforesaid subsidiary, are based solely on the reports of the

other auditors.
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12.

Our opiriion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on the work
done by and the reports of the other auditors.

Report on Other Legal and Regulatory’ Requirements

As required by section 197(16) of the Act, based on our audit and or the consideration of the report of the other
auditor, referred to in paragraph 11, on separate financial statements of the subsidiary, we report that the

. Holding Company paid remuneration to their respective directors during the year in accordance with the provi-

13.

sions of and limits laid down under section 197 ‘read with Schedule V to the Act. Further, we report that the
subsidiary company covered under the Act have not paid or provided for any managerial remuneration during
the year: Accordingly, reporting under section 197(16) of the Act is not applicable in respect of the subsidiary
company. .

As required by section 143 (3) of the Act, based on our audit and on the consideration of the report of the other
auditor on separate financial statements of the subsidiary, we report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge and

belief:-were necessary- for the purpose of our audit of the aforesaid consolidated financial statements;

_b) in:our opinion, proper books of account as required by law relating to preparation of the aforesaid consoli-

_ dated financial statements have-been kept so far as it appears from our examination of those books and the
report of the other auditors;

c) the consolidated financial statements dealt with by this report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements;

d) in our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards speci-
fied under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended);

e) on the basis of the written representations received from the directors of the Holding Company and taken on
record by. the Board of Directors of the Holding Company and the reports of the statutory auditors of its
subsidiary company covered under the Act, none of the directors of the Group companies covered under the

.. Act; are disqualified as on 31 March 2021 from being appointed as a director in terms of section 164(2) of the

Act

f) with respect to the adequacy of the internal financial controls with reference to consolidated financial state-
ments of the Holding Company and its subsidiary company covered under the Act, and the operating effec-
tivenéss of such controls, refer to our separate report in ‘Annexure II'; and i

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us and based on the consideration of the report of the other
auditors on separate financial statements of the subsidiary:

i. the consolidated financial statements disclose the impact of pending litigations on the consolidated
financial position of the Group, as detailed in note 22 and note 45 to the consolidated financial state-
ments;

ii. the Group did not have any long-term contracts.including derivative contracts for which there were any
:t'__naterial foreseeable losses as at 31 March 2021;

iii. there were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Holding Company and its subsidiary company, during the year ended 31 March 2021; and

iv. ‘the disclosure requirements relating to holdings as well as dealings in specified bank notes were
applicable for the period from 8 November 2016 to 30 December 2016, which are not relevant to these
consolidated financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Sd/-

Manish Agrawal

Partner '

Membership No.: 507000
UDIN: 21507000AAAADZ9628

Place: Ghaziabad
Date: 6"'September 2021
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Annexure I to the Independent Auditor’'s Report of even date to the members of BCH Electric Limited on the
consolidated financial statements for the year ended 31 March 2021

List of entity included in the consolidated financial statements
Subsidiary company
a. Jasper Engineers Private Limited.

Annexure Il to the Independent Auditor’s Report of even date to the members of BCH Electric Limited on the
consolidated financial statements for the year ended 31 March 2021

Independent Auditor’s Report on the internal financial controls with reference_to consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1.

In conjunction with our audit of the consolidated financial statements of BCH Electric Limited (‘the Holding
Company’) and its subsidiary (the Holding Company and its subsidiary together referred to as ‘the Group’), as
at and for the year ended 31 March 2021, we have audited the internal financial controls with reference to
consolidated financial statements of the Holding Company and its subsidiary company, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

. The respective Board of Directors of the Holding Company and its subsidiary company, are responsible for

establishing and maintaining internal financial controls based on the internal financial controls with reference
to financial statements criteria established by the respective companies considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(the ‘Guidance Note’) issued by the Institute of Chartered Accountants of India (‘ICAY). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company’s business, inciuding adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Consolidated
Financial Statements

. Our responsibility is to express an opinion on the internal financial controls with reference to consolidated

financial statements of the Holding Company and its subsidiary company, as aforesaid, based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the ICAI prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to consolidated
financial statements, and the Guidance Note issued by the ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to consolidated financial statements were
established and maintained and if such controls operated effectively in all material respects.

. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls with reference to consolidated financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to consolidated financial statements includes obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of intenal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error.

_We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditor in terms

of their reports referred to in the Other Matter paragraph below, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference to consolidated financial statements of the

Holding Company and its subsidiary company, as aforesaid.
Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements

A company’s internal financial controls with reference to consolidated financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of consolidated
financial statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial controls with reference to consolidated financial statements include those policies,
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
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reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of consolidated financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, of disposition
of the company’s assets that could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Consolidated Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to consolidated financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to consolidated financial statements to future periods are subject to the risk that the
internal financial controls with reference to consolidated financial statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

BCH ELECTRIC LIMITED

Opinion

8. In our opinion and based on the consideration of the report of the other auditor on internal financial controls with
reference to financial statements of the subsidiary company, the Holding Company and its subsidiary company,
have in all material respects, adequate internal financial controls with reference to consolidated financial
statements and such controls were operating effectively as at 31 March 2021, based on the internal financial
controls with reference to consolidated financial statements criteria established by the respective companies
considering the essential components of internal control stated in the Guidance Note issued by the ICAI.

Other Matter

9. We did not audit the internal financial controls with reference to financial statements insofar as it relates to one
subsidiary company, which is a company covered under the Act, whose financial statements reflect total assets
of 64,209,426 and net assets of (11,559,894) as at 31 March 2021, total revenues of 10,994,724 and net cash
outflows amounting to 85,028 for the year ended on that date, as considered in the consolidated financial
statements. The internal financial controls with reference to financial statements in so far as it relates to the
subsidiary company have been audited by other auditor whose report has been furnished to us by the management
and our report on the adequacy and operating effectiveness of the internal financial controls with reference to
consolidated financial statements for the Holding Company and its subsidiary company, as aforesaid, under
Section 143(3)(i) of the Act in so far as it relates to the subsidiary company is based solely on the report of the
auditor of such company. Our opinion is not modified in respect of this matter with respect to our reliance on the
work done by and on the report of the other auditor.

For Walker Chandiok & CoLLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

Sd/-

Manish Agrawal

Partner

Membership No.: 507000
UDIN: 21507000AAAADZ9628

Place: C?hhaziabad
Date: 6 September 2021
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Consolidated Balance Sheet as at 31 March 2021
(ALl amounts in Rupess, unless otherwise siated)

EQUITY AND LIABILITIES
Shareholders' funds

Share capital

Reserves and surplus

Non-current liabilities
Long-term botrowings
Other long-term liabilities
Long-term provisions

Cutrrent liabilities
Trade payables .
- total outstanding dues of micro enterprises and small enterpsises; and
 total outstanding dues of creditors other than micro enterprises and small enterprises
Other current liabilities
Short-tetm provisions

ASSETS

Non-current assets

Propetty, plant and equipment
Intangible assets

Capital work-in-progress
Goodwill atising on consolidation
Non-cutrent investments
Deferred tax assets

Long-term loans and advances
Other non-current assets

Current assets

Curtent investments
Inventories

Trade receivables

Cash and bank balances
Short-term loans and advances
Other current assets

Summary of significant accounting policies

Tid df

The accompanying notes ate an integral part of these cc

“This is the Consolidated Balance Sheet referred to in our repott of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registradon Number :001 076N /N500013

Sd/-
Manish Agrawal
Partner
Membership no.: 507000

Place: Ghaziabad
Date: 06 September 2021

As at
31 March 2021

As at
31 March 2020

3,45,77,110
1,49,57,86,828

3,45,77,110
1,25,19,70,552

1,53,03,63,938

1,28,65,47,662

18,94,596
1,71,73,546
4,14,56,050

36,70,407
1,63,23,546
6,50,99,866

6,05,24,192

8,50,93,819

1,29,41,979
58,60,15,706
10,73,23,659

5,56,26,568

1,65,00,306
55.45,26,568
10,06,29,435

2,96,65431

76,19,07,912

70,13,21,740

2,35,27,96,042

2,07,29,63,221

34,46,23,499
41,52,808
1,38,19,620
33,32216
13,070
6,09,25,794
6,51,31,054
1,29,14,107

38,12,15,645
65,21,147
81,42,706
33,32,216
13,070
5,68,98,531
5,60,79,658
1,22,31,155

50,49,12,168

52,44,34,128

12,99,93,500
49,84,99,390
75,54,43,316
40,97,67,464
4,75,37,006
66,43,198

50,31,86,884
78,86,88,267
11,79,30,274
4,56,52,067
9,30,71,601

1,84,78,83,874

1,54,85,29,093

2,35,27,96,042

2,07,29,63,221

For and on behalf of the Board of Directors of

O.P. Bhartia
Chairman and Managing Director
DIN No. 00740126

BCH Electric Limited

;au\\\wsiw ce @‘\"\M\-ﬁ

Rajyashree Bhartia
Director
DIN No. 01057665

W

Anand Khandelwal

Company Secretary and Financial Controller

Place: New Delhi
Date: 06 September 2021

PAN No.: ANFPK3690N




BCH ELECTRIC LIMITED

BCH

Consolidated Statement of Profit and Loss for the year ended 31 March 2021
(Al amounts in Ropees, anless otherwise stased)

Revenue

Revenue from operations
Other income . - )
Total revenué :

Expenses

Cost of raw matetials and components consumed

Purchases of traded goods

Changes in inventoties of finished goods, wortk-in-progress and traded goods
Employee benefits expense

Finance costs

Depreciation and amortisation expenses

Other expenses

Less: In—houseéapita]isaﬁonof. tools: -
Total expenses

Profit before tax

Tax expense:’

Curtent tax (including tax earlier yeats)
Deferred tax

Total tax expense

Profit for the yeatr

Earnings per equity share (of Rs. 10 each)
- Basic
- Diluted

Summary of significant accounting policies

s

The accompariying notes are an integral part of these consolidated financial statements.

Note

24
25

26
27
28
29
30
31
32

33

34

"This is the Consolidated Statement of Profit and Loss teferred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration Number :001076N/N500013

Manish Agrawal
Partner
Membership no.: 507000

Place: Ghaziabad
Date: 06 September 2021

Place: New Delhi
Date: 06 September 2021

Year ended Year ended
31 March 2021 31 March 2020
2,95,54,94,211 2,91,26,22,417
4,78,53,994 11,40,79,701
3,00,33,48,205 3,02,67,02,118
1,30,20,94,850 1,22,11,30,821
28,40,17,104 30,27,84,057
(13,01,820) (2,34,27,747)
45,89,77,293 53,96,70,664
1,14,43,545 1,15,94,910
5,42,25176 5,79,11,216
55,43,51,500 64,02,39,489
2,66,38,07,648 2,74,99,03,410
(32,96,929) (82,14,407)
2,66,05,10,719 2,74,16,89,003
34,28,37,486 28,50,13,115
10,30,48,473 7,30,24,449
(40,27,263) 1,03,83,162
9,90,21,210 8,34,07,611
24,38,16,276 20,16,05,504
70.51 58.31
70.51 58.31

O.P. Bhartia

Chaitman and Managing Director
DIN No. 00740126

For and on behalf of the Board of Directors of
BCH Electric Limited

Rajyashree Bhartia

Director

DIN No. 01057665

Anand Khandelwal
Company Sectetaty and Financial Controller

PAN No.: ANFPK3690N
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BCH ELECTRIC LIMITED

C lidated Cash Flow S for the year ended 31 March 2021
(ANl amonnts in Rupees, unless otherwise stated)

A. Cash flow from operating activities:

Profit before tax

Adjustments for:
Depreciation and amortisation expense
Interest income on fixed deposits and other deposits
Intetest income on others
Liabilities written back to the extent no longer required
Provision for obsolete capital work-in-progtess
Provision for non-moving inventory
Profit on disposal of property, plant and equipment and assets held for sale (net)
Bad debts written off
Provision for doubtful receivables, advances and deposits
Finance costs
Provision for warranty
Untealised foreign exchange loss (net)

Operating profit before working capital changes

Ct in working capital:

-4

Trade receivable
Loans and advances
Inventories
Trade and other payables
Cash flow from operations
Direct taxes paid (net)
Net cash flow from operating activities

B. Cash flow from investing activities:

Purchase of property, plant and equipment and intangible assets (including capital work-in-progress and capital

advances)

Proceeds from disposal of property, plant and equipment and assets held for sale
Investment in mutual funds

Tavestment in deposits (net)

Loan to employee

-

Proceeds from repayment of loan to employee

Interest received
Net cash used in investing activities

C. Cash flow from financing activities:
Proceeds from long-term borrowings
Repayment of long-term borrowings
Repayment of short-term borrowings (net)

Finance charges
Net cash used in financing activities

Net increase/(dectease) in cash and cash equivalents (A+B+C)
Cash and cash equival at the beginning of the year
1 bsidi

Cash and cash equi on acquisition of y
Cash and cash equivalents at the end of the year (refer note 19)

The Consolidated Cash Flow Statement has been prepated under the ‘indirect method' as set out in AS 3,

Q i

y of si ing policies

lidated fi

BCH

Year ended Year ended
31 March 2021 31 March 2020
34,28,37,486 28,50,13,115
5,42,25,176 5,79,11,216
(76,23,272) (26,56,231)
(1,16,658) -
(53,00,514) (41,72,600)
26,07,494 21,39,588
1,12,34,143 50,51,266
(1,30,87,628) (1,07,24,459)
6,11,040 4,75,369
3,65,82,771 73,99,466
1,14,43,545 1,15,94,910
24,28,086 23,76,328
4,34,379 2,43,330
43,62,76,048 35,46,51,298
(7,69,636) 26,35,06,855
8,46,47,356 (10,50,28,272)
(65,46,649) (6,06,82,514)
1,88,17,364 (11,30,80,393)
53,24,24,483 33,93,66,974
(8,44,19,403) (7,46,51,538)
44,80,05,080 26,47,15,436
(2,75,29,664) (3,80,55,704)
1,33,60,595 1,15,51,208
(12,99,93,500) -
(24,89,95,408) (5,74,76,462)
(1,00,00,000) -
58,414 -
77,39,930 26,56,231
(39,53,59,633) (8,13,24,727)
- 22,58,000
(16,62,674) (3,66,03,007)
- (19,81,95,410)
%4,58,039) *(1,18,47,544)
(91,20,713) (24,43,87,
4,35,24,734 (6,09,97,252)
5,77,02,263 11,86,01,332
- 98,183
10,12,26,997 5,77,02,263

The accompanying notes are an integral pact of these

“This is the Consolidated Cash Flow Statement refetred to in out seport of even date.

'Cash Flow Statements'.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration Number :001076N/N500013

Sd/-

Manish Agrawal
Partner
Membetship no.: 507000

Place: Ghaziabad
Date: 06 Septemiber 2021

For and on behalf of the Board of Directors of

BCH Electric Limited
» -
Fp Phacdy,  Letvealoree Pale
O.P. Bhartia Rajyashree Bhartia
Chairman and Managing Director Director
DIN No. 00740126 DIN No. 01057665
Anand Khandelwal

Company Secretary and Financial Controller
PAN No.: ANFPK3690N

Place: New Delhi
Date: 06 September 2021
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1.

Summary of significant accounting policies and other explanatory information to the consolidated financial
statements for the year ended 31 March 2021

Background

BCH Electric Limited (the ‘Holding Company’) is engaged in business of manufacturing and trading of electrical
and electronic control devices. The Holding Company has manufacturing plants in Faridabad (Haryana) and
Rudrapur (Uttarakhand), India and sells primarily in India through independent dealers. The Holding Company
is a public limited company.

Jasper Engineers Private Limited (the ‘subsidiary’) became a wholly owned subsidiary of the Holding Company
with effect from 17 September 2019 with its registered office in Delhi.

The Holding Company has acquired 100% stake in the subsidiary as per the Resolution plan submitted under
the Insolvency and Bankruptcy Code, 2016 and approved by National Company Law Tribunal (‘NCLT’) vide its
order dated 17 September 2019.

Summary of significant accounting policies
a. Principles of consolidation

The consolidated financial statements include the financial statements of the Holding Company and its
undermentioned subsidiary (hereinafter referred as the ‘Group’) —

Statement of entities consolidated

Company Date of Country of Percentage of
shareholding incorporation holding
Jasper Engineers Private Limited |17 September 2019 India 100%

The consolidated financial statements have been prepared in accordance with the notified Accounting Standard
(AS-21) on ‘consolidated financial statement’. The consolidated financial statement have been prepared on
the following basis:

i) Consolidated financial statement normally includes Consolidated Balance Sheet, Consolidated Statement
of Profit and Loss, Consolidated Cash Flow Statement and summary of significant accounting policies
and other explanatory information that form an integral part thereof. The consolidated financial statements
are presented, to the extent possible, in the same format as adapted by the Holding Company for its
standalone financial statements,

ii) The consolidated financial statements include the financial statements of the Holding Company and ‘its
subsidiary.

iii) The consolidated financial statements have been combined on a line by line basis by adding the book
values of like items of assets, liabilities, income and expenses after eliminating intra-group balances/
transactions and resulting unrealised profits/losses in full. The amounts shown in respect of reserves
comprise the amount of the relevant reserves as per the balance sheet of the Holding Company and its-
share in the post-acquisition profit increase in the relevant reserves of the entity to be consolidated. The
excess of cost to the Group of its investments in the subsidiary company over the book value of net assets
therein, as on the date of investment is recognised in the financial statements as goodwill. Goodwill
arising on consolidation is tested for impairment annually.

iv) As far as possible, the consolidated financial statements are prepared using uniform accounting policies
for like transactions and other events in similar circumstances and are presented, to the extent possible,
in the same manner as the Holding Company's standalone financial statements.

v) The financial statements of the entities used for the purpose of consolidation are drawn up to same
reporting date as of the Holding Company.

vi) As per Schedule Il to the Companies Act, 2013 (the ‘Act)), read with applicable Accounting Standard and

General Circular 39/2014 dated 14 October 2014, the disclosures relevant to the consolidated financial

statements have been disclosed. Further, additional statutory information disclosed in separate financial

statements of the subsidiary having no bearing on the true and fair view of the consolidated financial

statements is not disclosed in these consolidated financial statements.




BCH ELECTRIC LIMITED "BCH

b.

‘losses, if any

Basis of preparation

The consolidated financial statements are prepared under historical cost convention on an accrual basis, in
accordance with the generally accepted accounting principles in India and including the Accounting Standards
specified under section 133 of the Companies Act, 2013 (the ‘Act’) read with Rule 7 of the Companies (Accounts)
Rules, 2014 (as amended). These consolidated financial statements have been prepared on a going concern
basis and the accounting policies have been consistently applied by the Group.

All assets and liabilities have been classified as current or non-current, when applicable based on the operating
cycle of the Group as per the guidance set out in the Schedule |l to the Act.

Use of estimates

The preparation of consolidated financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent liabilities on the date of the consolidated financial statements and the
results of operations during the reporting periods. Although these estimates are based upon management'’s
knowledge of current events and actions, actual results could differ from those estimates and revision, if any,
are recognised in the current and future periods.

Property, plant and equipment and depreciation

Property, plant and equipment are stated at cost less accumulated depreciation (other than freehold land
where no depreciation has been charged) and impairment, if any. Cost comprises the purchase price and any
attributable cost (net of input credit available) of bringing the asset to its working condition for its intended use.

Property, plant and equipment under construction and cost of assets not ready for use before the year-end, are
classified as capital work-in-progress and on completion the costs are allocated to the respective property,
plant and equipment.

Cost of in-house tools capitalised includés cost of stores and spares and other cost directly attributable to the
construction of those tools.

ftems of property, plant and equipment that have been retired from active use and are held for disposal are stated at
the lower of their net book value and net realisable value and are shown separately in the consolidated financial
statements. Any expected loss is recognised immediately in the Consolidated Statement of Profit and Loss.

Depreciation on property, plant and equipment other than leasehold land and leasehold improvements is
provided using written down value method, computed on the basis of useful life prescribed in ‘Schedule |l to the
Act, on a pro-rata basis from the date the asset is ready for use. Leasehold land is amortised over the lease
period. Leasehold improvements are amortised over the lease period or useful life of assets, whichever is
lower.

Intangible assets and amortisation
Intangible assets are stated at acquisition cost, net of accumulated amortisation and accumulated impairment

Intangible assets are recognised if and only if it is-probable that the future economic benefits that’ér_e, attributable
to the assets will flow to the Group. EE

Technical know how fees are amortised on a straight line basis over the best estimated useful life of the assets
or 10 years, whichever .is lower )

Bought out software are amortised on a straight line basis over its useful life or 5 years, whichever is lower.

The amortisation rates are indicative of the expected useful lives of the assets and are amortised on straight
line basis.

The amortisation period and the amortisation method are reviewed at least at each financial year end. If the
expected useful life of the asset is significantly different from previous estimates, the amortisation period is
changed accordingly.
Impairment of assets

The Group assesses at each balance sheet date whether there is any indication that an asset may be impaired.
If any such indication exists, the Group estimates the recoverable amount of the asset. If such recoverable
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amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less
than its carrying amount, the carrying amount is reduced to its recoverable amount and the reduction is treated
as an impairment loss and is recognised in the Statement of Profit and Loss. If at the balance sheet date there
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciated historical
cost and is accordingly reversed in the Statement of Profit and Loss.

f. Investments

Investments are classified as non-current or current, based on management's intention at the time of purchase.
Investments that are readily realisable and intended to be held for not more than a year are classified as current
investments. All other investments are classified as non-current investments.

Trade investments are the investments made for or to enhance the Group’s business interests.

Current investments are stated at lower of cost and fair value determined on an individual investment basis.
Non-current investments are stated at cost. Provision for diminution in their value, other than temporary, if any,
is recognised in the consolidated financial statements.

Profit/loss on sale of investments is computed with reference to the average cost of the investment.
g. Inventories
Inventories are valued as follows:

Raw matérials including components, packing materials, stores and spares and goods in transit - At lower of
cost and net realisable value. However, materials and other items held for use in the production of inventories
are not written down below cost if the finished products in which they will be incorporated are expected to be
sold at or above cost.

Work-in-progress — At lower of cost up to estimated stage of completion and net realizable value.
Finished goods and traded goods - At lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of
completion and the estimated costs necessary to make the sale.

Cost of inventories is ascertained on the following basis:
Raw materials, stores and spare parts and packing materials - on weighted average method.
Finished. goods purchased for resale - on weighted average method.

Cost of ;:manufactured finished goods and work-in-process comprises of material, labour and other related
production overheads including depreciation.

h. Foreign currency transactions and translation

Transactions in foreign currency are accounted for at the exchange rate prevailing on the date of the transaction.
All monetary items denominated in foreign currency are converted into Indian rupees at the year-end exchange
rate.

The exchange differences arising on such conversion and on settliement of the transactions are recognised in
the Statement of Profit and Loss.
i. Revenu§ recognition
- Sale of goods: ‘ |
Revenue from sale of goods is recognised when significant risks and rewards in respect of ownership of
the ‘goods are transferred to the customer and there is no uncertainty in the ultimate collections and is
stafed net of trade discounts, sales return and goods and services tax, wherever applicable.
- Sale of services:

Revenue from the sale of services is recognised when the services are rendered and there is no uncertainty
in the ultimate collections.

61




&

BHARTIA

BCH

BCH ELECTRIC LIMITED

- Otherincome:

i. Rental income is being accounted for
parties except where the ultimate collec

nised on a time proportion basis at the applicable rates.

except where the ultimate

on accrual basis, based upon the lease agreements with the
tion is considered doubtful.

ii. Interest income is recog
iii. Interest income on delayed payment from customers is on accrual basis
collection is considered doubtful.

j. Government grant \

Budgetary support: Government grants are recognise

enterprise will comply with the conditions attached to t

received.

ii. Government grant in the nature of con
capital reserves.

d when there is reasonable assurance that (i) the

i.
he government grants, and (i) the grants will be

tribution towards capital cost of setting up projects are treated as

k. Taxation

Tax expense comprises of current an
be paid to the tax authorities in accor

d deferred tax. Current income tax is measured at the amount expected to

dance with the Income-tax Act, 1961.

Deferred income taxes reflects the impact of current year timing differences between taxable income and
accounting income for the year and reversal of timing differences of earlier years. Deferred tax is measured
based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax
assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realised. Deferred tax asset to the extent it
pertains to brought forward business loss/ unabsorbed depreciation is recognised only to the extent that there
is virtual certainty of realization based on convincing evidence, as evaluated on a case to case basis.

. Contingent liabilities and provisions
Depending upon the facts of each case and after du
acknowledged as debts are treated as contingent
present obligation as a result of a past event where the o
reliable estimate of the amount of obligation can be made.

A disclosure is made for a contingent liability when there is a:
i) possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of one or

more uncertain events, not fully within the control of the Group; or

ii) present obligation, where it is not probable that an outfiow of resources embodying economic benefits wil

be required to settle the obligation; or
iii) present obligation, where a reliable estimate cann
. Contingent assets are neither recognised nor disc

e evaluation of legal aspects, claims against the Group not
liabilities. The Group makes a provision when there is a
utflow of economic resources is probable and a

ot be made.
losed in the consolidated financial statements.

m. Leases
Operating leases — Group as a lessee:

Leases in which a significant portion of the risks and rewards of ownershi
classified as operating leases. Payments made under operating leases are charged to the Stateme

and Loss on a straight-line basis over the period of the lease.
Operating leases —- Group as alessor:

Assets given on operating leases are included in property, plant and equipment. Rental income from leases
are recognised in the Statement of Profit and Loss on straight-line basis over the period of the lease. Costs
including depreciation are recognised as an expense in the Statement of Profit and Loss. Initial direct costs
such as legal costs, brokerage costs, etc. are recognised immediately in the Statement of Profit and Loss.

n. Research and development expenses

Revenue expenditure is charged to the Statement of Profit and
year in which it is incurred. Capital expenditure is included in property, plant and equip

per the depreciation policy of the Group.

p are retained by the lessor are
nt of Profit

Loss under respective heads of account in the
ment and depreciated as
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0.

Employee benefits

Gratuity:

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised
in the balance sheet in respect of gratuity is the present value of the defined benefit obligation at the balance
sheet date less the fair value of plan assets, together with adjustments for unrecognised actuarial gains or
losses and past service costs. The defined benefit obligation is calculated at or near the balance sheet
date by an independent actuary using the projected unit credit method. Any negative balance (an asset) is
not recognised as an asset as the economic benefits in the form of refunds from the plan or reduction in
future contribution to the plan is not available as the trust to which the contribution is made is irrevocable.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited
or charged to the Statement of Profit and Loss in the year in which su¢h gains or losses are determined.

Compensated absences:

Liability in respect of compensated absences is estimated on the basis of an actuarial valuation performed
by an independent actuary using the projected unit credit method. Actuarial gains and losses arising from
past experience and changes in actuarial assumptions are credited or charged to the Statement of Profit
and Loss in the year in which such gains or losses are determined.

Provident fund, employees’ state insurance (ESI) and pension fund:

Contribution towards ESI and pension fund for certain employees are made to the regulatory authorities,
where the Group has no further obligations. Such benefits are classified as defined contribution schemes
as the Group does not carry any further obligations, apart from the contributions made on a monthly basis.

Provident Fund contributions are made to a trust administered by the Holding Company. The Holding
Company’s liability is actuarially determined (using the Projected Unit Credit method) at the end of the year
and any shortfall in the fund size maintained by the trust set up by the Holding Company is additionally
provided for. Actuarial losses/ gains are recognised in the Statement of Profit and Loss in the year in which
they arise.

Other short-term benefits:

. Expense in respect of other short term benefits including performance bonus is recognised on the basis of the

amount paid or payable for the period during which services are rendered by the employee.

Warranty
Provision for warranty cost is made as a percentage of sales and is based on past experience.

Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of dilutive potential equity shares.

Cash and cash equivalents

Cash and cash equivalent comprise of balance at bank, cash on hand and short-term deposits with maturity of
three months or less.
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Summary of significant accounting policies and other explanatory information to the consolidated financial statements for the year ended 31

March 2021
(ALl amonnts in Raupees, unless otherwise stated)

3 Share capital

As at 31 March 2021 As at 31 March 2020
Particulars Number of Amount Number of Amount
shares shares
Authorised share capital
Equity shates of Rs. 10 each 46,00,000 4,60,00,000 46,00,000 4,60,00,000
Prefetence shares of Rs. 100 each 40,000 40,00,000 40,000 40,00,000
46,40,000 5,00,00,000 46,40,000 5,00,00,000
Issued, subscribed and fully paid up share capital
Equity shares of Rs. 10 each fully paid up 34,57,711 3,45,77,110 34,57,711 3,45,77,110
34,57,711 3,45,77,110 34,57,711 3,45,77,110
(a) Thete is no change in equity shate capital during the current and previous yeat.
(b) Details of shareholders holding more than 5% of the shares of the Holding Company
As at 31 March 2021 As at 31 March 2020
Particulars Number of Number of
shares held % of holding shares held % of holding
Mz. O.P. Bhartia * 23,31,423 67.43% 23,31,423 67.43%
Ms. Rajyashree Bhartia 3,65,640 10.57% 3,65,640 10.57%
Mr. Akhilesh Bhartia 3,20,669 9.27% 3,20,669 9.27%

* including shares held on behalf of O.P. Bhartia (HUF)

(c) The Holding Company has not issued any other shates pursuant to a contract without payment being received in cash or as bonus shares or by way of
buy back of shares in the five years preceding the report date.

(d) Terms and rights attached to equity shares
The Holding Company has only one class of equity shares having a pat value of Rs.10 per shate. Each shareholder is eligible for one vote per share
held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in
case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after
distribution of all preferential amounts, in proportion to their shareholding.

As at As at
31 March 2021 31 Matrch 2020

4 Reserves and surplus

Capital resetve
Balance as at the beginning/end of the year 60,21,961 60,21,961

Securities premium resetve

Balance as at the beginning/end of the year 1,02,41,924 1,02,41,924
General reserve
Balance as at the beginning/end of the year 24,88,50,998 24,88,50,998

Surplus in the Statement of Profit and Loss

Balance as at the beginning of the year 98,68,55,669 78,52,50,165
Add : Profit for the year 24,38,16,276 20,16,05,504
Balance as at the end of the year ) 1,23,06,71,945 98,68,55,669

1,49,57,86,828 1,25,19,70,552
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Summary of significant accounting policies and other expl y infor to the lidated fi ial for the year ended 31 March 2021
: Non-current Curtent maturities
Asat As at . As at As at
31 March 2021 31 March 2020 31 March 2021 31 March 2020
5 Long-term borrowings
Secured
Vehicle loans
- from banks 14,72,062 21,39,996 6,67,934 6,40,344
- from financial institutions . 4,22,534 15,30,411 11,07,877 10,22,330
18,94,596 36,70,407 17,75,811 16,62,674
Less: amount disclosed under the head "other current - - 17,75,811 16,62,674
liabilities" (refer note 9) )
18,94,596 36,70,407 - -

‘Repayment terms and secusity for the outstanding long-term borrowings-(including current maturities):

Secuted
Vehicle loans

1) The Holditig- Company has availed vehicle-loan facility from 1CICI Bank Limited amounting to Rs. 1,213,000 at a rate of interest of 8.59% per
annum. Repayment of term loan is to be-done in 60 monthly instalmeats with last instalment falling due in February 2022. Outstanding balance of the

vehicle loan is Rs. 257,650 (previous year Rs. 522,340).

b) The Holding Company has availed vehicle loan facility from Toyota Financial Services India Limited amounting to Rs. 1,700,000 at a rate of interest
of 7.85% per annum. Repayment of term loan is to be done in 60 monthly instalments with last instalment falling due in December 2022. Outstanding

balance of the vehicle loan is Rs. 667,208 (previous yeat Rs. 1,012,240).

¢) The Holding Company has availed vehicle loan facility from Kotak Mahindra Prime Limited amounting to Rs. 3,198,500 at a rate of interest of
8.18% per annum. Repayment of term loan.is-to be done in 60 tmonthly instalments with last instalment falling due in May 2022. Outstanding balance

of the vehicle loan is Rs. 863,203 (previous year Rs. 1,540,501).

d) The Holding Company has availed vehicle loan facility from HDFC Bank Limited amounting to Rs. 2,258,000 at a rate of interest of 8.85% per
annum. Repayment of term loan is to be done in 60 monthly instalments with last instalment falling due in March 2025. Outstanding balance of the

vehicle loan is Rs. 1,882,346 (previous year Rs. 2,258,000).

The aforesaid vehicle loans are secured by way of hypothecation of the vehicle thus purchased.

6 Other long-‘term liabilities
Security deposits for contract performance

7 Long-term provisions
Provision for émployee benefits (refer note 35)

8 Trade payab‘ies

(A) Total outstanding dues of micro enterprises and small enterprises; and
(B) Total outstanding dues of creditots othet than micro enterprises and small enterprises

As at As at
31 March 2021 31 March 2020

1,71,73,546 1,63,23,546
1,71,73,546 1,63,23,546
4,14,56,050 6,50,99,866
4,14,56,050 6,50,99,866
1,29,41,979 1,65,00,306

58,60,15,706 55,45,26,569

59,89,57,685 57,10,26,875

Information as required to be furnished as per section 22 of the Micro, Small and Medium Enterptises Development (MSMED) Act, 2006 is
given below. This information has been determined to the extent such parties have been identified on the basis of information available with the

Group.

i) Principal amount and interest due thereon remaining unpaid to aay supplier covered under MSMED

Act, 2006:
- Principal
- Interest

31 March 2021 31 March 2020
1,29,41,979 1,65,00,306
93,162 12,222
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ii) The amount of interest paid by the buyer in tetms of section 16, of the MSMED Act, 2006 along -
with the amounts of the payment made to the supplier beyond the appointed day during each

y information to the consolidated financial statements for the year ended 31 March 2021

accounting year.
iif) The amount of interest due and payable for the period of delay in making payment (which have been 3,25,153 98,583
paid but beyond the appointed day during the year) but without adding the interest specified under
MSMED Act, 2006.
iv) The amount of interest accrued and remaining unpaid at the end of each accounting year. 93,162 12,222
v) The amount of further interest temaining due and payable even in the succeeding yeats, until such - -
date when the interest dues as above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the MSMED Act, 2006
As at As at
31 March 2021 31 March 2020

Other current liabilities
Current maturities of long-term borrowings (refer note 5) 17,75,811 16,62,674
Iaterest accrued but not due on borrowings 21,874 15,652
Advances from customers 86,10,654 1,50,69,042
Advance against sale of land - 1,03,83,450
Employee related payables 1,30,62,686 2,14,06,404
Statutory dues 4,02,13,429 1,85,37,311
Incentives payable 3,19,50,032 2,56,79,525
Others 1,16,89,173 78,75,377

10,73,23,659 10,06,29,435
Short-term provisions -
Provision for employee benefits (refer note 35) 2,00,13,284 1,48,82,822
Provision for taxation (net of advance tax) 3,00,29,368 87,35,687
Provision for watranty (refer note 37) 55,83,916 60,46,922

5,56,26,568 2,96,65,431
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Summary of significant accounting policies and other explanatory information to the i i for the year ended 31 March 2021
As at As at

31 March 2021 31 March 2020

12 Non-current investments
Other investments (valued at cost unless stated otherwise)
Investment in equity instruments
Onoted
240 equity shares (previous year - 240 equity shares) of Rs. 10 each fully paid up in GE Power India
Limited (previously known as Alstom Projects Limited)

Ungoted
4,600 equity shates (previous year - 4,600 equity shares) of Rs. 1 each fully paid up in SGBC 4,600 4,600
Owners Association Private Limited

13,070 13,070

Aggregate amount of quoted investments [market value Rs. 68,880 (previous year: Rs. 114,000)] 8,470 8,470
Aggtegate amount of unquoted investments 4,600 4,600

Deferred tax assets

Defetred tax asset arising on account of:

Difference between depreciation as per Income-tax Act and depteciation/amottisation as pet 65,19,127 71,48,648

Companies Act

Provision for doubtful receivables, advances and deposits 2,17,72,827 1,78,79,733

Provision for non-moving inventory 1,11,76,521 96,60,130

Provision for employee benefits 1,54,70,602 1,80,46,853

Othets 59,86,717 41,63,167
6,09,25,794 5,68,98,531

Note:

During the year, the Group has elected to exetcise the option permitted under section 115BAA of the Income-tax Act, 1961 as introduced by the
Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Group has recognised provision for income-tax and re-measured the deferred tax
assets on the basis of reduced rate (i.e. 25.17%) resulting in reversal of deferred tax assets amounting to Rs. 7,721,944.

Long-term loans and advances
(Unsecured, considered good, anless otherwise stated)
Capital advances
Unsecured, consideted good 4221222 24.87,156
Considered doubtful 45,59,504 25,85,972
87,80,726 50,73,128
Less: Provision for doubtful capital advances 45,59,504 25,85,972
Security deposits 42,21,222 24,87,156
Unsecured, considered good 73,80,727 82,21,932

Considered doubtful 11,41,205 11,00,018
85,21,932 93,21,950

Less: Provision for doubtful deposits 11,41,205 11,00,018
73,80,727 82,21,932

Advance income tax (including amount paid under protest and net-of provision) 2,43,64,305 2,56,78,978
Duties and taxes paid under protest (other than above) 1,96,91,592 1,96,91,592
Prepaid expenses 2,63,070 -
Loan to employee 92,10,138 -
6,51,31,054 5,60,79,658

15 Other non-current assets : e
Deposits with maturity more than 12 months (tefer note 19)* 1,29,14,1G7 1,22,31,155

1,29,14,107 1,22,31,155

# Held as lien by bank against bank guarantees.

16 Current investments
(Valued at cost unless stated otherwise)
Investment in mutual funds (guoted)
154,231.25 units (previous yeat: nil unit) in ICICI Prudential Floating Interest Growth Fund 4,99,97,500

2,361,187.35 units (previous year: nil unit) in ICICI Prudential Ultra Short-term Growth Fund 4,99,97,500

742,884.67 units (previous yeat: nil unit) in Nippon India Short-term Gtowth Fund 2,99,98,500

12,99,93,500

Aggregate amount of quoted investments [market value Rs. 131,248,155 (previous year: nil)] 12.99.93 500

Aggregate provision made for diminution in value of investments ’ -
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17 Inventories
(valued at lower of cost and net realisable value)
Raw materials and components
[Net of provision for non-moving inventory Rs. 20,949,332 (previous yeat - Rs. 16,204,492)]

Work-in progress

Finished goods *
[Net of provision for non moving-inventory Rs. 13,592,413 (previous year - Rs. 9,062,159)}

Traded goods#
[Net of provision for non-moving inventoty Rs. 9,169,013 (previous yeat - Rs. 6,975,899)]

Stotes and spates
[Net of provision for non-moving inventory Rs. 696,907 (previous year - Rs. 930,972)]

*Includes goods-in-transit amounting to Rs. 38,947,301 (previous year - Rs. 25,360,470)
#Inchudes goods-in-transit amounting to Rs. 1,326,418 (previous year - Rs. 366,309)
18 Trade recéivables
Outstanding for 2 period exceeding six months from the date they are due for payment
Secured, considered good*
Unsecured, considered good
Unsecuted, considered doubtful

Less: Provision for bad and doubtful receivables -
Others

Secuted, considered good*
Unsecureéd, considered good

19 Cash and bank balances
Cash and cash equivalents
Balances with banks in current accounts
Cash on hand
Other bank balances
Deposits with otiginal maturity of less than 3 months*

Deposits with maturity of more than 3 months but less than 12 months*
Matgin money deposits®

Less : Amounts disclosed as other non-cutrent assets (refer note 15)

*  Held as lien by bank against bank guatantees.

* Secured to the extent of secutity deposits received (refer note 6)

for the year ended 31 March 2021

As at As at
31 March 2021 31 March 2020

31,88,06,658 32,36,10,099
12,64,426 36,70,033
15,55,59,448 15,18,77,343
1,06,48,532 1,06,23,210
1,22,20,326 1,34,06,199
49,84,99,390 50,31,86,884
12,07,288 12,63,840
2,82,98,216 8,05,66,065
7,98,06,816 4,66,75,292
10,93,12,320 12,85,05,197
7,05,79,381 4,66,75,292
3,87,32,939 8,18,29,905
36,43,669 35,04,459
71,30,66,708 70,33,53,903
71,67,10,377 70,68,58,362
75,54,43,316 78,86,88,267

As at As at

31 March 2021 31 March 2020

10,08,50,504 5,73,44,069
3,76,493 3,58,194
10,12,26,997 5,77,02,263
1,01,07,062 1,00,00,000
29,84,33,405 5,02,28,011
1,29,14,107 1,22,31,155
32,14,54,574 7,24,59,166
1,29,14,107 1,22,31,155
40,97,67,464 11,79,30,274
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As at As at
31 Matrch 2021 31 Matrch 2020
20 Short-term loans and advances

21

22

(Unsecured, considered good, unless stated otherwise)

Security deposits
Unsecured, considered good 1,54,52,068 1,49,05,102
Unsecured, consideted doubtful 23,71,946 23,47,723
| 1,78,24,014 1,72,52,825
Less: Provision for doubtful deposits 23,71,946 23,47,723
Advances recoverable in cash or in kind or for value to be received 1,54,52,068 1,49,05,102
Unsecured, considered good 1,81,76,878 1,43,10,395
Unsecured, considered doubtful 1,24,17.430 1,12,77,148
3,05,94,308 2,55,87,543
Less: Provision for doubtful advances 1,24,17,430 1,12,77,148
1,81,76,878 1,43,10,395
Prepaid expenses 1,04,06,746 1,35,09,078
Balance with indirect tax authorities 27,69,866 29,27,492
Loan to employee 7,31,448 -
4,75,37,006 4,56,52,067
Other curtent assets
(Unseenred, considered good)
Assets held for sale (refer note 40) 21,17,562 24,09,017
Balances with statutory/government authorities 39,48,679 2,33,29,719
Amount teceivable on settlement of litigation - 6,69,03,364
Expott incentives receivable . 5,76,957 4,29,501
66,43,198 9,30,71,601
Contingent liabilities
(a) Claims against the Group not acknowledged as debts
i) Excise 2,87,65,419 2,87,65,419
ii) Sales tax 46,18,387 46,18,387
iii) Octroi 20,70,142 20,70,142
iv) Labour cases (tefer note i below) 21,53,62,260 19,51,65,117
v) Employee State Insurance (BSI) (tefer note ii below) 10,89,448 10,89,448
vi) Others 4,89,26,198 4,84,60,471
Notes:

(i) The Holding Company has deposited 2 sum of Rs. 12,500,000 (previous year - Rs. 12,500,000) under protest.
(ii) The Holding Company has deposited 2 sum of Rs. 544,744 (previous year - Rs. 544,744) under protest.

(b) Demand of composition fee by Chief Administratot, payment of which has been stayed 48,19,540 48,19,540

by the Punjab and Haryana High Court. Amount is secured by bank guarantee.

(c) Pending income-tax matters (tefer note i below) 11,88,10,062 3,37,96,882
Notes:

(i) The Holding Company has deposited 2 sum of Rs. 5,500,000 (previous yeat Rs. 5,500,000) under protest.

(d) Time limit for fulfilling export obligations in respect of certain licenses issued under the Export Promotion Capital Goods Scheme has
expired duting the previous year {see note 23(b) below]. However, the Company has applied for extension of time limit in respect of said licenses
in the previous years and management is reasonably certain of getting the extension. Accordingly, no adjustments ase considered necessary at
this stage.

On the basis of the management's assessment and views of the legal attorneys, management is of the view that probability of outcome of the
afotesaid litigations to be unfavourable is very low. As such the amounts have been shown as contingent liabilities.

The Group does not expect any reimbursements in respect of the above contingent liabilities.
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(e) The Payment of Bonus (Amendment) Act, 2015 dated 31 December 2015 (which was made effective from 1 April 2014) revised the
thresholds for coverage of employee eligible for bonus and also enhanced the ceiling limits for computation of bonus. However, taking

cognizance of the stay gtanted by vatious High Courts, the Holding Company has not tecognised any differenti
Rs. 1,773,426 for the petiod 1 Aptil 2014 to 41 March 2015 and accordingly has recognised the expense as

with effect from 1 April 2015 and onwards.

al amount of bonus amounting to
per the amended provisions only

(f) There had been a Supreme Coutt (SC) judgement dated 28 February 2019, relating to components of salary structure that need to be taken
into account while computing the contribution to provident fund under the Employee Provident Fund Act. Thete are intetpretative aspects
related to the judgement including the effective date of application. The Group will continue to assess any further developments in this matter

for their implications on the consolidated financial statements, if any.

23 Capital and other commitments

(a) Capital commitments (net of advances)

Estimated value of contracts in capital account remaining to be executed (net of advances) 72,97,879 66,13,355
(b) Othet commitments
The Company has imported capital goods undet the Export Promotion Capital Goods 1,48,03,648 1,48,03,648
Scheme, of the Government of India, at concessional rates of duty on an undertaking to
fulfil quantified exports in the future years. [refer note 22(d) above]
Yeat ended Year ended
31 Match 2021 31 March 2020
24 Revenue from operations
Sale of products
Manufactured goods (refer note i below) 2,60,77,09,847 2,48,61,05,178
Traded goods (refet note ii below) 31,05,23,908 33,93,90,517
" 2,91,82,33,755 2,82,54,95,695
Sale of services 88,58,748 57,69,724
Other operating tevenue
Scrap sales 2,79,98,041 3,44,89,385
Budgetary support subsidy* - 4,34.72,529
Expott incentives 403,667 33,95,084
2,95,54,94,211 2,91,26,22,417

*Represents the amount of budgetaty support provided by the Government of India for the existing eligible manufacturing units
operating under different industrial promotion tax exemption schemes, pursuant to the notification no:

II/NER issued by the Ministry of Commerce and Industry dated 05 Octobet 2017.

(@) Details,of manufactuted goods sold

F. No. 10(1)/2017-DBA-

Statters 1,07,64,27,075 87,92,94,649
Industrial control 91,53,10,882 84,45,25,156
Switch board and solutions 32,16,72,734 44.27.17,958
Enclosures 23,74,56,476 26,87,39,518
Automation 2,38,51,507 2,25,61,595
Powert factor control 2,21,18,160 2,82,66,302

Bus duct 1,08,72,963 -
2,60,77,09,847 2,48,61,05,178

(ii) Details of traded goods sold

Wites and cables - 22,14,52,893 25,63,19,038
Electtic motots 4,93,01,465 4,63,84,315
Industrial control 2,45,84,108 2,59,53,271
Automation 1,49,47,845 1,02,36,578
Powet factor control 2,37,597 497,315
31,05,23,908 33,93,90,517
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28

Summary of significant accounting policies and other explanatory information to the lidated fi ial for the year ended 31 March 2021
Other income
Interest income on )
- fixed deposits and other deposits 76,23,272 26,56,231
- delayed payment charged from customers 99,59,998 1,66,53,370
- Others ) 1,16,658 -
Discount on eatly payments 22,02,689 42,25,376
Profit on disposal of propetty, plant and equipment and assets held for sale (nef) 1,30,87,628 1,07,24,459
Liabilities written back to the extent no longer required 53,00,514 41,72,600
Gain on foreign cutrency transactions and translations (net) 48,74,377 -
Rental income (refet note 39) 44,94.890 66,18,244
Bad debts recoveted - 21,15,025
Recovery on settlement of liigation (tefer note 47) - 6,69,03,364
Miscellaneous 1,93,968 11,032
4,78,53,994 11,40,79,701
26 Cost of taw matetials and components consumed
Inventories at the beginning of the year* 32,36,10,099 29,32,19,676
Add : Purchases during the year 1,29,72,91,409 1,25,15,21,244
Less : Inventoties at the end of the year* 31,88,06,658 32,36,10,099
1,30,20,94,850 1,22,11,30,821
* net of provision for non-moving inventory
Year ended Year ended
31 March 2021 31 March 2020
Purchases of traded goods "
Automation 1,22,03,787 82,76,015
Electtic motors 4,42,49,389 4,17,73,901
Industrial control 3,20,45,919 3,10,08,989
Power factot control 58,95,201 69,42,404
Wites and cables 18,96,22,808 21,47,82,748
28,40,17,104 30,27,84,057
Changes in inventories of finished goods, wotk-in-progress and traded goods
Inventories at the beginning of the year*
Finished goods 15,18,77,343 12,07,21,792
Wortk in progress 36,70,033 57,65,986
Traded goods 1,06,23,210 1,62,55,061
16,61,70,586 14,27,42,839
Less : Inventories at the end of the year*
Finished goods 15,55,59,448 15,18,77,343
Wotk-in progress 12,64,426 36,70,033
Traded goods 1,06,48,532 1,06,23,210
16,74,72,406 16,61,70,586
Change in inventories (13,01,820) (2,34,27,747)

* et of provision for non-moving inventory and lower of cost and net realisable value.
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Details of finished goods
Automation 22,48,904 6,92,245
Enclosures 1,06,83,515 94,80,178
Industrial control 3,68,54,451 5,61,37,297
Starters ) 5,03,15,217 3,35,64,785
Power factot control 20,81,095 18,20,890
Switch board and solutions 5,30,54,781 4,97,53,404
Miscellaneous 3,21,485 4,28,544
: 15,55,59,448 15,18,77,343
Details of work-in-progress
Assemblies and sub-assemblies 20,945 62,435
Fabricated components 2,21,824 6,61,227
Machined components 33,551 1,00,011
Moulded parts 1,78,837 5,33,088
Press components 1,59,427 475,230
Silver based components 4,25,736 12,69,060
Others 2,24,106 5,68,982
12,64,426 36,70,033
Details of traded goods
Automation 24,18,871 48,03,442
Electric motots 40,047 32,301
Industrial control 39,87,270 27,94,844
Power factor control 20,68,668 16,60,701
Wites and cables 21,33,676 13,31,922
" 1,06,48,532 1,06,23,210
Year ended Year ended
. 31 March 2021 31 March 2020
29 Employee benefits expense
Salaries, wages and bonus 40,80,66,847 ~ 46,10,70,510
Contribution to provident and other funds (refer note 35) 3,24,26,744 5,43,33,387
Workmen and staff welfare expenses 1,84,83,702 2,42,66,767
: 45,89,77,293 53,96,70,664
30 Finance stts
Interest expense 17,33,018 37,91,069
Interest ori delay in payment of income-taxes 39,79,284 5,98,705
Bank charges and processing fees 57,31,243 72,05,136
oo 1,14,43,545 1,15,94,910
31 Depreciation and amortisation expenses
Depreciation on property, plant and equipment (refer note 11A) 5,17,76,837 5,53,74,742
Amortisation on intangible assets (refer note 11B) 24,48 339 25,36,474
‘ 5,42,25,176 5,79,11,216
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32 Other expenses
Consumption of stotes and spates parts
Power and fuel
Repaits and maintenance:
- Buildings
- Machinery
- Others
Job processing charges
Rent (tefer note 39)
Insurance
Rates and taxes
Travelling and conveyance
Loss on foteign currency transactions and translations (net)
Marketing and publicity
Discount and rebates
Bad debts written off
Provision fot doubtful receivables, advances and deposits
Donations
Packing expenses
Outwatd freight
Provision for wartanty
Provision fot obsolete capital work-in-progress
Research and development
Legal and professional (tefer note 41)
Printing and stationery

(Tis space has been infentionally left blank)

Communication
Office security
Software maintenance
Corporate social responsibility expenses (refer note 44)
Contractual labour chatges
- Miscellaneous

33 In-house capitalisation of tools
Cost of materials consumed
Employee benefits expense
Depreciation and amortisation expenses
Other expenses

34 Earnings per equity share
4) Net profit attributable to equity shateholders

b) Computation of weighted average number of shares for:
Basic eatnings pes share (number)
Diluted earnings per share (numbet)

c) Nominal value of shates

d) Earnings per share
Basic eatnings per shate
Diluted earnings per share

8,07,06,921

nded 31 March 2021

9,51,68,908
4,51,80,801 5,11,14,959
30,15,023 55,02,811
70,25,605 1,08,80,551
68,36,063 78,99,113
1,35,27,671 2,07,11,417
1,66,78,803 1,91,06,052
30,57,136 17,61,371
18,78,190 1,33,76,800
1,36,39,864 2,73,58,161
- 2,43,825
21,80,993 86,61,860
3,85,88,264 2,88,95,676
6,11,040 475,369
3,65,82,771 73,99,466
51,90,000 49,82,000
84,61,251 1,07,09,478
4,76,29,687 5,51,99,432
24.28,086 23,76,328
26,07,494 21,39,588
21,88,779 39,28,360
1,56,41,189 2,03,52,637
18,85,596 22,49,334
52,27,211 55,908,404
1,28,45,115 1,29,00,840
1,44,36,615 1,30,97,179
53,89,380 39,19,366
15,15,46,953 19,28,33,394
93 64,998 1,13.96,810
55.43,51,500 64,02,39,489
Year ended Year ended
31 March 2021 31 March 2020
399,717 8,69,673
11,80,838 22,49,909
14,16,425 40,19,664
2,99,949 10,75,161
32,96,929 82,14,407
24,38,16,276 20,16,05,504
34,57,711 34,5771
34,57,711 34,57,711
10 10
70.51 58.31
70.51 58.31
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35 Defined contribution plans

‘The Holdin,
of ea Ooll cg S?I:P’my mlakes fixed contribution towards Employees' State Insurance (EST) for qualifying employees. The contribution in ESI at a specified percentage
payroll cost. The Holding Conpany recognised Rs. 588,684 (previous yeat - Rs 842,889) for contribution to BSLin the Statement of Profit and Loss.

Defined benefits plans
f:::::lfy » compensated absences and provident fund have been recognised as defined benefit plan in accordance with accounting standard -15 "Employee benefits" as
(i) Present value of d Gratuity Compensated absences Provident fund
obligation efined benefit Year ended Year ended Year ended Year ended Year ended Year ended
Balance at the beginai 31 March 2021 31 March 2020 31 March 2021 31 March 2020 31 Maxch 2021 31 March 2020
Current setvice cf::mng of the year 10,61,03,977 9,46,33,499 6,19,74,085 5,59,19,320 53,18,56,131 45,43,22,064
Interest cost 89,57,273 78,57,535 81,05,132 71,64,621 2,14,12,558 2,42,78,038
Contribution by plan B 64,09,907 64,75,251 38,31,138 38,87,274 3,26,01,136 3,42,53,202
Actuarial losses /(gainf’““qpmts - - - - 3,48,63,025 4,43,16,609
Benefits paid s) (38,64,886) 77,77,084 (82,15,919) (3,93,633) 79,30,629 70,09,084
Bdonce ot (1,18,98,353) (1,06,39,392) (42,25,102) @603497) __ (10,12,02,328) (3,23,22,866)
o e end of the year 10,57,07,918 10,61,03,977 6,14,69,334 6,19,74,085 52,74,61,151 53,18,56,131
(i) Fair value of plan assets
Eim:s;;trg:;efjnrlg of the year 8,80,95,373 8,23,91,160 NA NA 53,18,56,131 45,43,22,064
Actuarial losses/ (gmis an assets 73,39,561 66,90,360 NA NA 3,26,01,136 3,42,53,202
Contribution by o c) (48,69,899) 34,62,840 NA NA (79,30,629) (70,09,084)
Contibution by plan °mI_’§ny 1,82,13,760 1,24,47,575 NA NA 2,14,12,558 2,42,78,038
Benefis paid Y plaa patticipants - - NA NA 3,48,63,025 4,43,16,609
Budance e th (1,09,15,469) (99,70,882) NA NA (10,12,02,328) (3,23,22,366)
e end of the year 10,76,03,124 8,80,95,373 NA NA 52,74,61,151 53,18,56,131
]()m:?;;‘:d liabilities recognised in the Asat Asat Asat Asat Asat Asat
Present value of defined 31 March 2021 31 March 2020 31 March 2021 31 March 2020 31 March 2021 31 March 2020
Less: Faiz value of p} ed benefit obligation 10,57,07,918 10,61,03,977 ©6,14,69,334 6,19,74,085 52,74,61,151 53,18,56,131
Lobilits a0 plan assets 10,76,03,124 8,80,95,373 . . 52,74,61,151 53,18,56,131
ty recognised in the balance sheet * 1,80,08,604 6,14,69,334 6,19,74,085 * *
;rl:aﬁlt ::‘li“zoosi .Plﬂn assets is more than the present value of definedbenefit obligation, therefore no liability has been recognised in Balance Sheet and Statement of
g::;ﬁt a‘;l d Loss ised in the § of Yeat ended Year ended Year ended Year ended Year ended Year ended
Custent service cost 31 March 2021 31 March 2020 ) 31 Maxch 2021 31 March 2020 31 March 2021 31 March 2020
Interest cost 89,57,273 78,57,535 81,05,132 71,64,621 2,14,12,558 2,42,78,038
Bxpected retun on pl 64,09,907 64,75,251 38,31,138 38,87,274 3,26,01,136 3,42,53,202
e oy (gﬁl; an assets (73,39,561) (66,90,360) . . (3,26,01,136) (3,42,53,202)
s) (87,34,785) 1,12,39,924 (82,15919) (3.93,633) - .
* 1,88,82,350 37,20,351 1,06,58,262 2,14,12,558 2,42,78,038

* Since th i
ince the trust to which contribution is made is itrevocable and no amount contributed to the fund shall be recoverable by the Holding Company, hence, no assets
have been recorded.

() Custent / non-current liability Asat As at As at As at As at As at
N Cusrent liability 31March 2021  31March2020 31 March 2021 31 March2020 31 March 2021 31 March 2020
Non-carrent liabili - - 2,00,13,284 1,48,82,823 - -
Total ty - 1,80,08,604 4,14,56,050 4,70,91,262 - -
6,14,69,334 6,19,74,085 - -

The current / - 1,80,08,604
ent / non-current split is based on the net liability. RO s

(vi) Actuarial assumptions

Discount rate

6.40% 6.40% 6.40% 6.40% 6.40% 6.40%
if:gi f: o:: rate 5.00% 5.00% 5.00% 5.00% NA SN
Morality sete 10.00% 10.00% 10.00% 10.00% 10.00% 10.00%

JAIM (012-14) ALM (012-14) IALM (012-14) IALM 01214 TAIM @021 TALM (2012-14)
Ultimate Ultimate Ultimate Ultimate Ultimate Ultimate

The estimates . . . . . P L
4 di of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factots, such as supply and
lemand in the employment market.

gu) . ounts recognised in current year and previous four years Asat As at
Dmﬁ:u ;yb 31 March 2021 31 Masch 2020
E:pg;mc:nedﬂ't Sbligation 105707918 10,61,03,977
Experichos adiuatment o P10 asscts 48,69.899 (34,62,840)
ent on plan liabiliti
Compensated absences plan iabilities . (38,64,886) 39,97,510
Defined b i
E:pe;encznecft obligetion 6,14,69,334 6,19,74,085
adjustm - e
Provident fand T o plan fiabilides (82,15919) (27,41,069)
Defined -
Pl:n assel:eneﬁt obligation 52,74,61,151 53,18,56,131
’ 52,74,61,151 53,18,56,131
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36 Segment reporting.

37 Provisions

The Holding Company's business is organised into one business segment, namel
notified Accounting Standard - 17 on “Segment Reporting” is considered to be the only reportable business segment.

The Group has following significant provisions in the books of accounts as at year end:

ly Electrical and Electronic Control devices which as per the

The business of Holding Company is primarily concentrated in India and India is considered as one geographical segment. Activities outside India is
limited only to export sales and the income attributable to such foteign operations is immaterial.

Description Balance as on1 | Additions during Utilised/ Balance as on
April 2020 the year reversed during | 31 March 2021
the year
Provision for wartanty 60,46,922 24,28,086 28,91,092 55,83,916
Provision for obsolete capital wotk-in-progress (tefer note 11C) 1,17,10,617 26,07,494 - 1,43,18,111
Provision for doubtful receivables 4,66,75,292 3,34,03,548 94,99,459 7,05,79,381
Provision for doubtful advances 1,38,63,120 31,13,814 - 1,69,76,934
Provision for doubtful deposits 34,47,741 65,410 - 35,13,151
Provision for non-moving inventory 3,31,73,522 1,12,34,143 - 4,44,07,665
Description Balance as on 01| Additions during Utilised/ Balance as on
April 2019 the year reversed during | 31 March 2020
the year
Provision for warranty 66,23,263 23,76,328 29,52,669 60,46,922
Provision fot obsolete capital work-in-progress (refer note 11C) 95,71,029 21,39,588 - 1,17,10,617
Provision for doubtful receivables 5,38,91,385 26,27,066 98,43,159 4,66,75,292
Provision for doubtful advances 92,32,457 46,30,663 - 1,38,63,120
Provision for doubtful deposits 33,06,004 1,41,737 - 34,47,741
Provision for non-moving inventoty 2,81,22,.256 50,51,266 - 3,31,73,522
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38 Related party disclosures

Related party disclosutes, as required by Accounting Standard 18 - ‘Related Party Disclosutes', notified under the Act are given below:

Parties where control exists
Mt. O.P. Bhartia (Chaitman and Managing Directot)

@

Key management personnel

Mt. O.P. Bhartia (Chairman and Managing Director)

Ms. Raiyaéhree Bhartia (Whole-Time Ditector)

Mr. Akhilesh Bhartia (Director)

Mr. Abhishek Bhartia (Directot)

Mt. Kishati Bhartia (Whole-Time Director)

M. Probir Chandra Sen (Independent Director)

Mr. Indrajﬁet Singh (Independent Director)

Mz. Shyam Sundar Goenka (Independent Director) (il 10 December 2020)

(i)

(iii) Entities over which key management personnel exercise significant influence (whete transactions have occurred duting the year)
Bhartia Vidyut India Private Limited
O.P. Bhartia (HUF)

for the year ended 31 March 2021

@iv) Transactiéns with related parties during the year

Entities over which key

Particulars Key management personnel . Total
management personnel is
exercising significant influence
Year ended Year ended Yeat ended Year ended Year ended Year ended
31 March 2021 31 March 2020 31 March 2021 31 March 2020 31 March 2021 31 March 2020
Remuneration paid - 3,15,92,428 3,71,67,563 - - 3,15,92,428 3,71,67,563
Mz. O.P. Bhartia 1,39,74,000 1,64,40,000 - - 1,39,74,000 1,64,40,000
Mrs. Rajyﬁsh:ee Bhartia 61,33,498 72,15,881 - - 61,33,498 72,15,881
M. Akbiilesh Bhartia 82,31,194 96,83,757 - - 82,31,194 96,83,757
Mz, Kishan Bhartia 32,53,736 38,27,925 32,53,736 . 3827925
Directots sitting fees paid 1,20,000 1,80,000 - - 1,20,000 1,80,000
Mr. Abhishek Bhartia 40,000 20,000 - - 40,000 20,000
Mr. Probir Chandra Sen 40,000 20,000 - - 40,000 20,000
M. Indrajeet Singh 40,000 80,000 - - 40,000 80,000
Ms. Shyam Sundar Goenka - 60,000 - - - 60,000
Lease rental paid - - 20,42,199 26,40,000 20,42,199 26,40,000
Bhartia Vidyut India Private Limited - - 9,00,000 12,00,000 9,00,000 12,00,000
O.P. Bhartia (HUF) - - 11,42,199 14,40,000 11,42,199 14,40,000
(v) Balances with related patties as on 31 March 2021
Particulars Key management personnel Entities over which key Total
management personnel is
exercising significant influence
! As at As at As at As at As at As at
i 31 March 2021° 31 March 2020 31 March 2021 31 March 2020 31 March 2021 31 March 2020
Remunetation payable 9,66,084 10,17,442 - - 9,66,084 10,17,442
M. O.P. Bhartia B 3,78,408 596,470 - - 3,78,408 5,96,470
Mrs. Rajyashree Bhartia - 1,89,656 - - - 1,89,656
Mr. Akhilesh Bhartia 3,61,302 1,80,681 - - 3,61,302 1,80,681
Mr. Kishan Bhartia 2,26,374 50,635 2,26,374 50,635
Lease rental payable - - - 2,20,000 - 2,20,000
Bhartia Vidyut India Private Limited - - - 1,00,000 - 1,00,000
1,20,000 - 1,20,000

O.P. Bhartia (HUF) . - B
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39 Leases
Opetating lease commitment - Group as a lessee
The Holding Company has significant leases for its premises.
which are cancellable leases. Most of the leases are renewable for
However, there are no contingent rents, subleases or significant restrictions in the lease agreements.

These lease arrangements tange for a period between 11 months and 3 years,
futther petiod on mutually agreeable terms and also include escalation clauses.

Year ended Year ended
31 March 2021 31 March 2020
With respect to all operating leases:
1,66,78,803 1,91,06,052

- Lease payments recognised in the Statement of Profit and Loss duting the year

Operating lease - Group as a lessor
The Holding Company has given properties on lease un
for further petiod on mutually agreeable terms -

der operating lease agreements which ate cancellable leases. These leases ate renewable

Year ended Year ended
31 March 2021 31 March 2020
With respect to all operating leases:
44,94,890 66,18,244

- Lease rental income recognised in the Statement of Profit and Loss duting the year

40 Assets held for sale
The Holding Company had closed its GLS Lamps manufactuting unit
industry. As the Company is planning to sell the unit, the related assets ate
of Rs. 1,781,899 (previous year Rs. 1,781,899) and disclosed as 'Assets held for sale'.

at Alwar due to continuous recession in the lamps manufacturing
valued at written down value or realisable value whichever is less ie.

The Holding Company has land in Dehradun carried at book value of Rs. 335,663 (Previous yeat: Rs. 627,118) which is classified as 'Assets held
fot sale'. The realisable value is higher than the casrying value.

41 Payments to auditors® :

lidated financial for the year ended 31 March 2021

Year ended Year ended
31 March 2021 31 March 2020

As auditor:

Statutory audit 28,70,000 27,35,000

Tax audit 3,00,000 3,00,000

Reimbursement of expenses 70,400 1,20,200
Total 32,40,400 31,55,200
* excluding applicable taxes

which is located in Rudrapur and was 100% exempted from income-tax till 31 March 2015,

42 The Holding Company has one manufacturing unit
Match 2020 under the provisions of Section 80 IC of the Income-tax Act, 1961. No further

. and further 30% exempted from 1 April 2015 to 31
exemption is available to the said unit post 31 March 2020.

43 Unhedged foreign currency exposure
Particulars of unhedged foreign cutrency exposures as at the reporting date

As at 31 March 2021 As at 31 March 2020
Amount in foreign Amount in Amount in foreign Amount in
cutrency Indian Rupees cutrency Indian Rupees
Trade payables '
In Buro 72,823 62,51,290 22,7113 18,87,421
In USD 2,09,410 1,53,30,074 58,835 - 44,34,405
i In CHF 142 11,005 B .
| . 2,82,375 2,15,92,369 81,548 63,21,826
: Closing rates are as under: As at As at
| ‘ 31 March 2021 31 March 2020
| Euro 85.84 83.10
“ USD : 7321 7537

‘ CHF 71.55 -
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As at 31 March 2021 As at 31 March 2020
Amount in foreign Amount in Amount in foreign Amount in
cuttency Indian Rupees cutrency Indian Rupees
Trade receivables
In USD 10,233 7,49,131 - -
10,233 7,49,131 - -
Closing rates are as under: As at As at
31 March 2021 31 March 2020
UsD 73.21 75.37
44 Corporate social responsibility
2) Gross amount requited to be spent by the Holding Company dusing the year is Rs. 5,389,380 (previous yeat : Rs. 3,919,366).
b) Amount spent during the year on :
Year ended 31 Match 2021 Year ended 31 March 2020
In cash Yet to be paid in In cash Yet to be paid in
cash cash
i) Construction/ acquisition of any assets - - - -
i) For purposes other than (i) above - 53,89,380 39,19,366 -

Note: The aforesaid provision for Coporate Social Responsibility has been subsequently paid
ABHIYAN) amounting to Rs. 5,00,000 on dated 26 July 2021 and to PM CARES FUND am

2021.

¢) The Holding Company

to Bharat Lok Shiksha Parishad (EKAL
ounting to Rs. 48,89,380 on dated 02 September

carries provisions amounting to Rs. 5,389,380 fot cotpotate social responsibility expenses for current yeat.

d) The Holding Company does not have any excess amount spent during the year and accordingly, no such carry forward of the excess amount.

¢) The Holding Company does not have any ongoing projects as at 31 March 2021.

45 Capital work-in progress includes Rs. 1,935,818 being the cost of land and construction of house theteon, title of which is not in the name of

the Holding Company. The mattet is pending at High Coutt, Delhi.

46 Due to the outbreak of Coronavirus Disease 2019 (COVID - 19) which had been
subsequent lock down ordered by the Central and State Government(s) in India,

declared as a pandemic by the World Health Organisation and
the manufacturing facilities of the Holding Company temained

suspended from 22 Match 2020 ¢l 10 May 2020. The Holding Company

in compliance with the necessaty instructions/guidelines, resumed its
P ary g s

operations from 11 May 2020 in a ph
disturbance in the economic activities
during the year ended 31 March 2021.

ased mannet, while ensuring health and safety of all the stakeholders.
through interruption in manufactuting process, disruption in supply chain, etc. for the Holding Company

This situation resulted in temporary

Further, the recent second wave of COVID - 19 has resulted in partial lockdown/restriction in various

states. Management believes that it has taken into account all the

possible impacts of known events atising from the COVID — 19 pandemic on

the consolidated financial statements including its assessment of the Group’s

liquidity and going concern, recoverable value of its propexty,

plant and equipment, trade receivables, inventodes and investmént. However, given the uncertainties in the economic environment,
management’s impact assessment is subject to estimation uncertainties, and accordingly, the actual results in future may be different from those
estimated as at the date of approval of these consolidated financial statements. The Group will coatinue to monitor any material changes to the
future econormic conditions and consequential impact on its business /opetations.

47 During the financial year 2018-19, the Hon’ble High Coust of Delhi vide order dated 6 February 2019 ordered fot release of amount of Rs.
66,903,364 awatded under the Payment of Gtatuity Act to the four ex-employees. The said order was challenged by the Holding Company
before the Division Bench of the High Court of Delhi and finally the Hon’ble Supreme Court of India. The Hon’ble Supreme Court vide order
dated 22 Febtuary 2019 directed the parties to maintain status quo in respect of amount released by order dated 6 February 2019 of High Court
of Delhi.

However, as pet prudent accounting norms basis the conservative method of accounting, the Holding Compsany had written off the amount in

the financial year ended 31 March 2019.

The Hon’ble Supreme Court vide order dated 29 April 2020 allowed the appeal of Holding Company and dismissed the claim petition preferred
by the respondent and the matter was decided in favor of the Company.

Based on the afotesaid judgement of the Hon’ble Supreme Court, the Holding Company has written back the amount as income in the previous
year and the said amount was receovered in August 2020.
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159

of the general instructions for pteparation of consolidated financial statements to Schedule

I1I of the Act:
Name of the Company Net assets i.e. total assets minus total Share in profit or (loss)
liabilities
Amount As a % of Amount As a% of
consolidated net consolidated net
assets profit/ (loss)
Holding Company
BCH Electric Limited 1,53,85,91,616 100.54% 24,82,71,543 101.83%
Subsidiary
Jasper Engineers Private Limited (1,15,59,894) -0.76% -44.55,267 -1.83%
Intra group elimination/adjustments 33,32,216 0.22% - -
Grand total 1,53,03,63,938 100.00% 24,38,16,276 100.00%
The ptevious year amounts have been re-classified/ re-grouped wherever considered necessaty, to conform to cutrent year classification.
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants BCH Electric Limited
Firm's Registration Numbet :001076N/N500013
»

Sdl- WW Qetesires Pt
Manish Agrawal O.P. Bhartia Rajyashree Bhartia
Pattner Chairman and Managing Director Ditector

DIN No. 01057665

Membership no.: 507000

Place: Ghaziabad
Daté: 06 September 2021

DIN No. 00740126
Anand Khandelwal

Company Secretary and Financial Controller
PAN No.: ANFPK3690N

Place: New Delhi
Date: 06 September 2021
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BCH ELECTRIC LIMITED
{(CIN U31103WB1965PLC026427)
REGISTERED OFFICE: BLOCK 1E, 216, A.J.C. BOSE ROAD, KOLKATA - 700017

Telephone: +91 33 22800880, Website: www.bchindia.com, Email: info@bchindia.com

FORM OF PROXY
56" Annual General Meeting — 30" September, 2021

Name _ Folio No.
I/We ) having Regd. Folio No . being a member/s of BCH ELECTRIC
LIMITED hereby appoint __ or fa iling him of
as my/our proxy to attend and vote for me/us on my/our behalf at the 5gth

Annual General Meeting of the Co mpany to be held on 30 t September, 2021 at Block 1E, 216, A .J.C.
Bose Road, Kolkata — 700017 at 12.30 P.M. and at any adjournment thereof.

Affix
Signed this day of 2021 Revenue
) Stamp
Signature of Proxy/Authorised Signatory Signature of the Member

Note : The proxy should be deposited at the Registered Office of the Company not less than 48
hours before the commencement of the meeting .

BCH ELECTRIC LIMITED
(CIN U31103WB1965PLC026427)
REGISTERED OFFICE: BLOCK 1E, 216, A.).C. BOSE ROAD, KOLKATA - 700017

Telephone: +91 33 22800880, Website;: www.bchindia.com, Email; info@bchindia.com

56" Annual General Meeting — 30" September, 2021

L (Please present this slip at the Entrance of the Meeting Hall)

Name Folio No.

l. , certify that | am a Authoried Signatory/Proxy of the registered Member of the
Company.

I hereby record my presence at the 56 ™ Annual General Meeting held at Block 1E, 216, A.J.C. Bose
Road, Kolkata — 700017 on 30" September, 2021 at 12.30 P.M.

To be signed at the time of handing over the slip at the Meeting Hall.

Authorised Signatory’s/Proxy’s name Authorised Signatory’s /Proxy’s Signature
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