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BCH ELECTRIC LIMITED

To

The Members,

DIRECTORS’ REPORT

&

BCH

Your Directors have pleasure in presenting their 57 Annual Report on the business and operations of your Com-
pany and the accounts for the Financial Year ended March 31, 2022.

1.

a)

COMPANY SPECIFIC INFORMATION

Financial Summary and highlights/Performance of the Company

The financial results of the Company for the year 2021-22 are summarized as under:-

Rs. in lakhs
Particulars 2021-22 2021-22 2020-21 2020-21
Standalone Consolidated Standalone Consolidated*
Net Sales 35160.26 35167.01 29446.21 29554.94
Profit Before Depreciation,
Interest & Tax (PBDIT) 5626.42 5561.88 4134.00 4085.06
Finance Charges 80.61 80.65 114.28 114.44
Depreciation 505.78 508.75 538.90 542.25
i Profit before Tax 5040.04 4972.47 3480.82 3428.37
Profit after Tax 3723.36 3657.29 2482.72 2438.16
Cash Profit after Tax 4229.14 4166.04 3021.61 2980.41
Earnings per Share (Rs.) 107.68 105.77 71.80 70.51
Dividend Recommended Nil Nil Nil Nil

- b) Reserves
The Company has not transferred any amount to the reserves during the financial year 2021-22.
¢) Dividend

The Board of Directors have not recommended any dividend for the year ended 31.03.2022 keeping in view the
future expansion of the Company.

- d)  Maijor Events Occurred during the year
(i) Brief Description Of The Company’s Working During The Year/State Of Company’s Affairs |

During the year ended March 31, 2022, your Company achieved net revenue of Rs.351.60 crores as
against Rs. 294.46 crores for the previous year ended March 31, 2021 showing an increase of 19.40 %
over the previous year. Your Company achieved Profit before tax (PBT) of Rs. 50.40 crores for the current
year as against Rs. 34.81 crores for the previous year with an ingrease of 44.79 % over the previous year.

The year under review witnessed two different phases of mutation of corona virus in terms of Delta variant

and another one of Omicron. The deadly Delta variant, which was at its peak during the period of mid-April

2021 to early first week of June 2021, had taken its toll and claimed thousands of lives across India. There

were several full and partial lock downs imposed by the Government during these periods to combat the |
spread of virus as safety measure. The working of your company also got affected due to these intermittent
disruptions. However, with the collaborative approach and consistent hard work by each and every employee
of the company coupled with positive and capital incentive policy of the Gowt., your company recovered very
fast and recorded a significant jump in terms of revenue growth as well in profits. The learning and the
experience gained by your company during the first phase of COVID in terms of better working capital
management, technical advancement, uninterrupted connectivity within the employees through using the
online meeting platforms etc. kept the working of the company going on and proved to be handy to
conclude with a successful financial closing. Your directors foresee moare such successes to come in
forthcoming years.
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(if) Change In The Nature of Business, If any

No Change in the nature of the business of the Company done during the year.

. (iii) Material changes and commitments, if any, affecting the financial position of the compan which
have occurred between the end of the financial year of the company to which the financial state-

ments relate and the date of the report

There are no such material changes which have occurred between end of the reporting financial year
and the date of this report which affect the financial position of the Company.

Details of revision of financial statements or the Report
The Company has not revised its financial statement or the Report in respect of any three preceding financial
years either voluntarily or pursuant to the order of a judicial authority.

CAPITAL AND DEBT STRUCTURE

Any changes in the capital structure of the company during the year.

The Board of Directors disclosed that Company has not issued Shares having differential vofing rights, sweat
equity and under Employee Stock Option and also not issued Debentures, Bonds or any Non convertible
securities during the Financial Year 2021-22.

CREDIT RATING OF SECURITIES
The company has not availed credit rating of any of its securities from any of the agency.

INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

Company is not required to transfer any amount and any shares to the Investor Education and Protection Fund
(IEPF) during the financial year.

MANAGEMENT

Changes in Directors
During the year, Mr. Om Prakash Garyali (DIN: 09211441) has been appointed as an Additional Director
(Independent) for a term of 5 years.

During the year designation of Mr. Abhishek Bhartia (DIN:00740476) has been changed from Non-Executive
Director to Executive Director and has been appointed as Vice-Chairman & Joint Managing Director w.e.f. 1¢
July 2021 till 31t March 2023.

Retirement by Rotation and Subsequent re-appointment

Mr. Kishan Bhartia (DIN 01386072), Whole Time Director of the Company is liable to retire by rotation in the
ensuing Annual General Meeting pursuant to the provisions of Section 152 of the Companies Act, 2013 and,
being eligible, offers himself for re-appointment. The proposal regarding re-appointment of aforesaid Director
is being placed for approval of the shareholders at the ensuing AGM.

Déclaration of Independence from Independent Director

The Company has received necessary declaration from all the Independent Directors as required under
Section 149 (6) of the Companies Act, 2013, confirming that they meet the criteria of independence as laid
down in Section 149 (6) of the Companies Act, 2013.

Key Managerial Personnel

In accordance with the provisions of Section 2(51), 203 of the Companies Act, 2013 read with Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 as amended from time to time, the
following are the key managerial personnel of the Company as on March 31, 2022;

1. Mr. Om Prakash Bhartia, Chairman & Managing Director

2. Mrs. Rajyashree Bhartia, Whole Time Director

3. Mr. Akhilesh Bhartia, Whole Time Director designated as Vice-Chairman
4
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. Mr. Abhishek Bhartia, Vice-Chairman & Joint Managing Director
. Mr. Kishan Kumar Bhartia, Whole Time Director
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(e)

)

(9)

(h)

Number of Meetings of the Board of Directors/Committee/Independent Director Meeting

During the year five Board of Directors Meetings, two Audit Committee Meetings, one CSR Committee Meeting,
three Nomination & Remuneration Committee Meeting, two Committee of Directors Meetings and one Inde-
pendent Directors Meeting were convened and held as detailed below: -

Date of Committee Date of Date of CSR Date of Date of
Board of Directors Audit Committee | Nomination & Independent
Meeting Meeting Committee Meeting Remuneration Directors
Meeting Committee Meeting
Meeting
23.06.2021 25.05.2021 30.06.2021 30.06.2021 23.06.2021 23.03.2022
30.06.2021 17.01.2022 06.09.2021 30.06.2021
06.09.2021 06.09.2021
21.12.2022
.23.03.2022

Committees

The Company has constituted the Audit Committee, Nomination & Remuneration Committee and CSR Com-
mittee under the provisions of Section 177, 178 & 135 of the Companies Act, 2013 and Rule 6 of Companies
(Meetings of Board and its Powers) Rules, 2014.

Composition of Audit Committee- Urider Section-177

Mr. Inderjeet Singh - Chairman

Mr. O.P. Bhartia - Member

Mr. Probir Sen - Member

Mr. Om Prakash Garyali - Member

Composition of Nomination & Remuneration Committee Under Section
Mr. Inderjeet Singh - Chairman

Mr. O.P. Bhartia - Member

Mr. Probir Sen - Member

Mr. Om Prakash Garyali - Member

Composition of CSR Committee- Under Section-135

Mr. O.P. Bhartia - Chairman
Mrs. Rajyashree Bhartia - Member
Mr. Inderjeet Singh - Member

Company’s Policy on Director’s Appointment and Remuneration

The Board has, on the recommendation of the Nomination & Remuneration Committee framed a policy which
lays down a framework in relation to remuneration of Directors, Key Managerial Personnel and Senior Man-
agement of the Company. This policy also contains criteria for selection and appointment of Board Members.
Detailed policy is -available on the Company’s website www.bchindia.com.

Board Evaluation

The Provision of Section 134(3) (p) of the Companies Act 2013 relating to board evaluation not applicable on
the Company.

(i) Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the
Companies Act, 2013 state that—

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;
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(k)

C))

(b)

10.

(b) the directors had selected such accounting policies and applied them consistently and made judg-
ments and estimates that are reasonable and prudent so as to give a frue and fair view of the state of
affairs of the company at the end of the financial year and of the profit and loss of the company for that
period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for prevent-
ing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had laid down internal financial controls to be followed by the company and that such
internal financial controls are adequate and were operating effectively.

(f) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

Internal Financial Control

The Company continues to engage Suresh Surana & Associates LLP, Chartered Accountants, as its Internal
Auditors. During the year, the Company continued to implement their suggestions and recommendations to
improve the control environment. Their scope of work includes review of processes for safeguarding the
assets of the Company, review of operational efficiency, effectiveness of systems and processes, and as-
sessing the internal control strengths in all areas. Internal Auditors findings are discussed with the process
owners and suitable corrective actions taken as per the directions of Audit Committee on an ongoing basis to
improve efficiency in operations.

Fraud Reported by the Auditor

The Auditor of Company has not reportedf any fraud occurred in the Company.
DISCLOSURES RELATING TO SUBSIDIARIES.ASSOCIATES AND JOINT VENTURES

Details of Subsidiary/Joint Ventures/ Associate Companies

As on March 31, 2022 the Company has subsidiary. Company i.e. Jasper Engineers Private Limited though the
Company does not have any holding or joint venture or associate company as defined under Companies Act,
2013.

Performance and financial position_of each of the subsidiaries, associates and joint venture companies

included in the consolidated financial statement
Performance and the financial position of the Subsidiary Company is enclosed as Annexure-l AOC-1.
DEPOSITS

The Company has not accepted any deposit within the meaning of Section 73 of the Companies Act, 2013 and
the Companies (Acceptance of Deposit Rules) 2014 during the financial year.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Pursuant to the order of the Hon’ble National Company Law Tribunal passed on 17" September, 2019, the
Company (Successful Resolution Applicant) has made the investments in the shares of the Jasper Engi-
neers Private Limited and simultaneously given loans to its wholly owned subsidiary Company.

Company has also made the investments in fixed deposits and mutual funds during the vear.
No guarantees are provided during the year in accordance with Section 186 of the Companies Act, 2013.
PARTICULARS OF CONTRACTS ORARRANGEMENTS WITH RELATED PARTIES:

The particulars of every contract or arrangements entered into by the Company with related parties referred to
in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions
under third proviso thereto are disclosed in Form No. AOC-2 as Annexure |I.

APPLICABILITY OF CORPORATE SOCIAL RESPONSIBILITY

The brief outline of the Corporate Social Responsibility (CSR) policy of the Company and the initiatives
undertaken by the Company on CSR activities during the year are set out in Annexure lll of this report in the

4
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12.

13.

14.

15.

16.

17.

18.

format prescribed in the Companies (Corporate Social Responsibility Policy) Rules, 2014. The policy is
available on Company Website i.e. www.bchindia.com.

THE DETAILS OF CONSERVATION OF ENERGY, TECHNOLOGYABSORPTION FOREIGN EXCHANGE EARNINGS
AND OUTGO ARE AS FOLLOWS:

Information pursuant to Section 134(3)(m) of the Companies Act, 2013, read with the Companies (Disclo-
sures of Particulars in the Report of Board of Directors) Rules, 2014, relating to the foregoing matters, is given
in Annexure IV forming part of this report.

RISK MANAGEMENT

The Company has an internal Risk Management Policy in line with the requirement of the Companies Act,
2013. The Risk Management Policy comprises the methods and process for analysing and monitoring the
risks associated with the different business activities of the Company and ensuring adherence to the risk and
investment limits set by the Board of Directors.

On the basis of the robust risk management framework and regular monitoring of all major risk areas within
the Company, the Board is satisfied that there are no factors that could adversely affect the existence of the
Company

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEE

The Company has formulated a Whistle Blower Policy for reporting of instance of wrongful conduct including
instance of unethical behavior, fraud or violation of company’s Code of Conduct.

The Whistle Blower Policy is available on the website of the Company www.bchindia.com.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBU-
NALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'’S OPERATIONS IN FUTURE

There are no material orders passed by the regulator or courts or tribunals which may impact the going
concern status and future operations of the Company.

STATUARY AUDITORS

M/s. Walker, Chandiok & Co. LLP, Chartered Accountants (Firm Registration Number - 001076N), Statutory
Auditor of the Company, retire at the ensuing Annual General Meeting and being eligible, offer themselves for
re-appointment for 5 years from the conclusion of the 57" Annuat General Meeting till the conclusion of the 62
Annual General Meeting to be held in the year 2027 subject to ratification of their appointment at every Annual
General Meeting of the Company. They have confirmed their eligibility to the effect that their re-appointment, if
made, would be within the prescribed limits under Section 139 of the Companies Act, 2013 and that they are
not disqualified for reappointment.

After scrutinizing the consent and certificates sent by M/s. Walker, Chandiok & Co. LLP, Chartered Accountants,
the Audit Committee of the Company has proposed and the Board of Directors of the Company has recom-
mended their re-appointment as Statutory Auditors of the Company.

SECRETARIAL AUDIT

In terms of Section 204 of the Act and Rules made there under, M/s. Saurabh Agrawal & Co., Practicing
Company Secretaries has been re-appointed as Secretarial Auditors of the Company. The report of the Secre-
tarial Auditors for the period 2021-22 is enclosed as ANNEXURE V to this report. The report is self-explanatory
and do not call for any further comments.

EXPLANATION’S AND COMMENTS BY THE BOARD ON QUALIFICATION, RESERVATION AND ADVERSE RE-

MARK OR DISCLAIMER

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and do not require for
any further comments. The Auditors’ Report does not contain any qualification, reservation or adverse remark.

COMPLIANCE WITH SECRETARIAL STANDARDS

Company has complied the provisions contained in the Secretarial Standard 1, 2 and 4 and voluntary adopted
the same.
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22,

23.

24,

25,

19.

20.

21.

EXTRACT OF THE ANNUAL RETURN

In accordance with the provisions of Section 92(3) and 134 (3) (a) of the Companies Act, 2013 Rule 12 of
Companies (Management and Administration) Rules, 2014, Annual Return of the company as on 31% March,
2022 is uploaded on the Company's Website www.bchindia.com.

COST AUDITORS

As per the Cost Audit Orders, Cost Audit is applicable to the Company’s Electrical and Electronic products/
business of the Company for the Financial Year 2022-23.

In view of the same and in terms of the provisions of Section 148 and all other applicable provisions of the
Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014, M/s Ramanath lyer & Co,,
808, Pearls Business Park, Netaji Subhash Place, Pitampura, Delhi- 110 034 have been re-appointed as
Cost Auditors to conduct the audit of cost records of your company for the financial year 2022-23. The remu-
neration proposed to be paid to them requires ratification of the shareholders of the Company. In view of this,
your ratification for payment of remuneration to Cost Auditors is being sought at the ensuing AGM.

The Company is required to submit Cost Audit Report with the Ministry of Corporate Affairs within the
stipulated time period.

PARTICULARS OF EMPLOYEES

Pursuant to Section 197 (12) of Companies Act, 2013 read with Rules 5 (2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnef) Rule 2014, statement of particulars of employees
is annexed as ANNEXURE VI.

HUMAN RESOURCES

Your Company treats its Human Resources as one of its most important assets.

Your Company continuously invests in attraction, retention and development of talent on an ongoing basis.
Your Company thrust is on the promotiori of talent internally through job rotation and job enlargement.

INFORMATION REQUIRED UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL)ACT, 2013.

Our Company is committed to promoting a work environment that ensures all employees are treated with

dignity and there is no discrimination between individuals on the basis of their race, colour, gender, religion
etc.

In terms of Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 for
protection against sexual harassment, your Company has formed a Compliant Committee to which employ-
ees can submit their complaints.

There were no complaints reported under the Prevention of Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

DISCLOSURE RELATED TO INSOLVENCY AND BANKRUPTCY

During the year under review, there was no application made and/or no proceedings pending under the
Insolvency and Bankruptcy Code, 2016.

ACKNOWLEDGEMENT

The Directors wish to express their appreciation to all the employees of the Company for their contribution to
the operations of the Company during the year.

The Directors also wish to place on record their gratitude to the Company’s bankers, dealers and vendors for
their continued cooperation and assistance to the Company's growth initiative.

By Order of the Board of Directors
For BCH Electric Limited

P Bhad

Place : New Delhi O.P. BHARTIA

Date

: 6" September, 2022 Chairman & Managing Director
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Form AOC-1

Annexure-I

(Financial year ended on 31.03.2022)
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate companies/joint

ventares

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

SI. No.

Particulars

Details

Name of the subsidiary

Jasper Engineers Private
Limited

Reporting period for the subsidiary concerned, if
different from the holding company’s reporting period

01-04-2021 to 31-03-2022

Reporting currency and Exchange rate as on the last date | INR

of the relevant Financial year in the case of foreign

subsidiaries

Share capital 21,226,100
Reserves & surplus (39,396,023)
Total assets 58,041,685
Total Liabilities 76,211,608
Investments 0 ‘
Turnover 39,30,324
Profit before taxation (67,60,395)
Provision for taxation (1,50,368)
Profit after taxation (66,10,027)
Proposed Dividend 0

% of shareholding 100%

The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence at the end of the statement-NIL
2. Names of subsidiaries which have been liquidated or sold during the year-NIL

Place : New Delhi
Date : 6™ September, 2022

By Order of the Board of Directors
For BCH Electric Limited

1D Phwct,

O.P. BHARTIA
Chairman & Managing Director
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Part “B”: Associates and Joint Ventures

(Financial year ended on 31.03.2022)

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies
and Joint Ventures

Name of associates/Joint Ventures
Latest audited Balance Sheet Date
Shares of Associate/Joint Ventures
held by the company on the year
end

Amount of Investment in
Associates/Joint Venture

Extend of Holding%

Description of how there is
significant influence

Reason why the associate/joint
venture is not consolidated

Net worth attributable to
shareholding as per latest audited
Balance Sheet

Profit/Loss for the year

NOT APPLICABLE

Considered in Consolidation
[Not Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations-NIL
2. Names of associates or joint ventures which have been liquidated or sold during the yearNIL

By Order of the Board of Directors
For BCH Electric Limited

£ Pl

O.P. BHARTIA
Date : 6™ September, 2022 Chairman & Managing Director

Place : New Delhi
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ANNEXURE il

BCH ELECTRIC LIMITED
(CIN U31103WB1965PLC026427)

REGISTERED OFFICE: BLOCK 1E,216,A.J.C. BOSE ROAD, KOLKATA 700 017
Telephone: +91 33 22800880, Website: www.bchindia.com, Email: info@bchindia.com

ANNUAL REPORT ON CSR ACTIVITIES

A brief outline of the Company’s Corporate Social Responsibility (CSR) policy, including overview of projects or
programmes proposed to be undertaken and a reference to the web-link to the CSR policy and projects or
programmes:

The guiding principle of BCH' CSR programs is “Impact through Empowerment”. Empowerment results in enabling
people to lead a better life. The Company’s focus areas are Education and Skill Development, Health and Wellness
and Environmental Sustainability. .. -

The Company’s parti‘cipatidn' focuses on operations where it can contribute meaningfully either through employee
volunteering or through using ¢ore ‘competency which develops solutions.

The communities that the Company chooses are’economically backward, and consist of marginalized groups (like
women, children and aged) and differently abled. In addition, the Affirmative Action programs of the Company in
india are directed towards SC/ST communities-as defined by the Government of India.

The projects undertaken are within the broad framework of Schedule’ VIl of the Companies Act, 2013. Details of the
CSR policy and projects or programmes undertaken by the Company are available on the Company Website
www.bchindia.com. : .
1. The composition of the CSR committee: The Board of Directors of the Company have constituted a Corporate
Social Responsibility Committee of the Board (“CSR Committee”) consisting of three Directors, namely (1) Mr.
" O.P. Bhartia, (2) Mrs. Rajyashree Bhartia and (3) Mr. Indrajeet Singh, of which Mr. Indrajeet Singh is an
Independent Director. ’

2. Avé'rage net profit of the company fdr last three financial year§ ‘f/Or the purpose of computation of CSR: Rs.
30,68,16,594/-.

3. Prescribed CSR Ekﬁenditure (two per cent of the amount as in item 2 above): Rs. 61,36,332/-
Details of CSR spentduring the financial year:
a. Total amount spent for the financial year: Rs. 61,36,332/-.
b. Amountunspent: Nil
¢. Manner in which the amourit spent during the financial year:
Paid to '
Rs. 1,36,332 to PM Cares Fund on dated 29.08.2022.
Rs. 60,00,000 to PM Cares Fund on dated 31.08.2022.

5. In case the company has failed to spend the two per cent of the average net profit of the last three
financial years or any part thereof, the company shall provide the reasons for not spending the amount
in its Board report.

Not Applicable

6. A responsibility statement of the CSR committee that the implementation and monitoring of CSR policy, is
in compliance with CSR objectives and policy of the Company. '

We hereby declare that implementation and monitoring of the CSR policy are in compliance with CSR objec-
tives and policy of the Company.

By Order of the Board of Directors
For BCH Electric Limited

Place : New Delhi O.P.BHARTIA
Date : 6" September, 2022 Chairman & Managing Director

r
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A
(a)

= BILF Plant- Saved INR 1.20 Lakhs for FY 2021-22 (Apr 2021 to March 2022

(b) Additional investments and proposals, if any, bein

(c)

CONSERVATION OF ENERGY
Energy conservation measures taken:

- BILR Plant — Saved 0.5 Lakhs/Annum by introduce QRC Nipples in assembl

- BILR Plant - Energ

Impact of measures (a) and
cost of production of goods.

BCH

ANNEXURE vV

- BILR Plant- Energy saved by controlling of water consumption. We use S
need to run motor for more time for extraction of water, saving in INR 1.
time of submersible pump motor.

TP treated water for gardening. No
0 Lakhs/Annum by saving running

\ y line and controlling of
Compressor operation timing and its leakage control.

Yy saved by making Canteen fan and light row wise Separate connections. Saving in INR
0.05 Lakhs/Annum.

) by changing shed’s roof from
asbestos to PPGL and fiber sheet. By implementing this in day time 40 lights (120 watts each) have been
off. We have saved 11980 kw per annum, considering off time 8 hours p

er day.
BILF Plant-Saved INR .90 Lakhs/Annum (@10 rs/unit
(moulding’s shop cooling tower) from 7.5 KW to 5 KW.

BILF Plant-Saved 0.084 Lakhs/Annum by installing motion sensor at corridors lights. Lights will be off
when no motion detected for 10 Minutes. Investment made for motion sensor is INR-4200/-

BILF Plant-Saved 4.6 Lakhs/Annum by installing 45KW in place of 55 KW motor at heat up blower of New
paint shop, we have saved 49920 KW per annum,

) by reducing the motor's size at cooling tower

g implemented for reduction of consumption of energy:

BILR Plant -117730 kWh energy will be saved by replacement of conventional lights with LED lights. Saving
in INR 9.41 Lakhs /Annum. Investment in LED LIGHTS 19.47 Lakhs

BILF Plant

-300 kW solar power system with INR 105 lakhs investment. Expected savings of INR 33 Lakhs/
Annum,

BILF Plant-26208 Kwh/Annum by upgrading one air compressor, 2.6 Lakh/annum.

(b) above for reduction of energy consumption and consequent impact on

BILR Plant- Above energy saving measures (a) implemented with savings impact of in INR 1.55 lakhs/

Annum.
BILF Plant- Above energy saving measures (a) implemented with savings impact of in INR 6.784 lakhs/
Annum

BILR Plant-Further energy saving measures (b) for INR 9.41 Lakhs/Annum saving target with investment
requirement of INR 19.47 lakhs under study & evaluation
BILF Plant-Further energy saving measures (b) for INR

35.62 Lakhs/Annum saving target with investment
requirement of INR 120 lakhs under study & evaluation .

TECHNOLOGY ABSORPTION

Research & development (R&D)
1.

Specific areas in which R&D carried out by BCH : (2021 -22)
Developed & Launched

* New 25A Definite Purpose Contactor - CPDN

* 3 HP, 3 Phase SPS Starter for Orissa Lift Irrigation

* F2 MCCB design upgradation for 1000v Ui

* NHD 4Pole 20A AC-1 Contactor

* New contactor for 26KVAr application

* AC 23A duty Switch Disconnector in MCCB Range.

* New 2 Pole Variant (CPGN : 16A, 204, 25A)

* 1-ph SPS with the use of CPGN contactors & MPP capacitors (ALFA)
* DC MCB: 74V, 40A, 50A, 63A and 125V, 63A for EV application

*  NABL Accreditation of R&D Lab.
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2. Benefits derived as a result of above R&D

<« Product gaps were addressed with new product launches. .
+ Team Competency development.
« Enhanced product range for Agricultural, Industrial & commercial segment.

3. Future plan of action (2022-23)

. | . Products under Development R&D Programs

F2 LSIG Microcontroller based MCCB 40A-250A.

Single phase SPS range with Dry run Controller.
Microcontroller based SPP range development for SPS starters
New Star Delta Timer (DQR+ version)

F1 MCCB _ 10/10kA, 125A / 100A — Feasibility Evaluation
B-timer with Sugar cube Relay

New 17.5mm Electronic timer

3 Phase SPS Starters for UP Irrigation Starter 12.5 to 50 HP with GSM Controller
GSM Controller for Starters

B Timer with Alternate Microcontroller

Citation P Auto DOL starter_(Gamma model)

Common ON/OFF Push button development for all starters
New Ratings in Citation OLR : 14.5-22A and 24-36A

4. Expenditure on R&D (2021-22)
Total R&D Expenditure incurred Rs. 43.07 Lakh
5. Foreign Exchange Earning and Outgo (2021-22)

During the year, the total foreign exchange used was Rs. 643.72 lakh and the total foreign exchange eamned was
Rs. 613.08 Lakh.

Technology absorption, adaptation and innovation .
1. Efforts in brief, made towards technology absorption, adaptation, innovation & product sourcing.

Emphasis has been on selecting, absorbing and adapting newer/latest technologies for development and
manufacturing of new products by keeping technologically updated through:

Own research efforts.

Specific customer requirements.

Introduction of new product range by sourcing from OEM’s.

Continuous exposure to latest technological developments in the relevant fields through national and
international conferences, expositions, information through electronic, print media.

2.. Benefits derived as a result of above efforts.
Addressed Marketing need.

3. Imported Technology

¢ (a) Technology Imported: ’ NIL
’ (b) Year of Import: - NIL
By Order of the Board of Directors
For BCH Electric Limited
M
Place : New Delhi O.P.BHARTIA
Date : 6" September, 2022 Chairman & Managing Director

r
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ANNEXUREV

Form MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31t March 2022
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

BCH Electric Limited

(CIN: 31103WB1965PLC026427)
Block 1E216 A J C Bose Road
Kolkata, West Bengal - 700017

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to
good corporate practices by BCH Electric Limited (hereinafter called the Company). Secretarial Audit was con-
ducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compli-

ances and expressing our opinion thereon.

Based on our verification of the Company books, papers, minute books, forms and returns filed and other records
maintained by the company and also the information provided by the company, its officers, agents and authorized
representatives during the conduct of secretarial audit, we hereby report that in our opinion, the company has,
during the audit period covering the financial year ended on 31t March, 2022 generally complied with statutory
provisions listed hereunder and also that the Company has proper board-processes and compliance-mechanism
in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and retums filed and other records maintained by the
Company for the financial year ended on 31% March, 2022 according to the provisions of: o

(i) The Companies Act, 2013 (the Act) and the rules made there under;
(i) The Securities Contract (Regulation) Act, 1956 ("SCRA) and the rules made there under;
(iiiy The Depositories Act, 1996 and the regulations and bye laws framed there under; (Not applicable to the
Company) :
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of
_ the Foreign Direct Investment, v
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (SEBI Act):-
'a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;(Not applicable to the Company)
b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;(Not
applicable to the Company)
c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regu-
lations, 2009;(Not applicable to the Company)
d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999;(Not applicable to the Company)
e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008;(Not applicable to the Company)

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;(Not applicable to the
Company) .

g) The Securities and Exchange Board of india (Delisting of Equity Shares) Regulations, 2009;(Not

applicable to the Company)and
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h) The Securities and Exchange Board of india (Buyback of Securltles) Regulations, 1998;(Not appli-
cable to the Company)

(vi) The company has complied with other Laws as appllcable to the Industry as per the undertaking
given by the company:

N ok ®N =

9.

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.

26.
27.
28.
29.
30.
31.

Factories Act, 1948

Industrial Disputes Act, 1947

The Payment of Wages Act, 1936

The Minimum Wages Act, 1948

Employees’ State Insurance Act, 1948

The Employees’ Provident Funds and Miscellaneous Provisions Act, 1952
The Payment of Gratuity Act, 1972

The Contract Labor (Regulation & Abolition) Act, 1970

The Maternity Benefit Act, 1961

The Child Labour (Prohibition & Regulation) Act, 1986
The Industrial Employment (Standing Order) Act, 1946
The Employees’ Compensation Act, 1923

Equal Remuneration Act, 1976

Water (Prevention and Control of Pollution) Act, 1974
Water (Prevention and Control of Pollution) Cess Act, 1977
The Air (Prevention and Control of Pollution) Act, 1981
Environment (Protection) Act, 1986

Hazardous Wastes (Management, Handling and Transboundary Movement) Rules, 2008
Bureau of Indian Standards Act, 1986

Boilers Act, 1923

Electricity Act, 2003

Employment of Children Act, 1938

Personal Injuries (Emergency Provisions) Act, 1962
Standard of Weights & Measures Act, 1976

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redresssal) Act,
2003

Goods and Service Tax Act

The Customs Act, 1962

The Industries (Development & Regulations) Act, 1951
The Legal Metrology Act, 2009 I L
Workmen’s Compensation Act, 1923

Indian Contract Act, 1872

We have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by the Institute of Company Secretaries of India;

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. as mentioned above.
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In respect of other faws specifically applicable to the company, we have relied on information/data provided by the
Company during the course of audit and reporting is limited to that extent.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non- Execu-
tive Directors and Independent Directors.

During the year, Mr. Om Prakash Garyali (DIN: 09211441) has been appointed as an Additional Director (Inde-
pendent) of the company w.e.f 23" June, 2021 for a term of 5 years.

During the year designation of Mr. Abhishek Bhartia (DIN:00740476) has been changed from Non-Executive
Director to Executive Director and has been appointed as Vice-Chairman & Joint Managing Director w.e.f. 15
July 2021 till 31* March 2023.

Thereafter Board of Directors in their meeting reconstituted the composition of the Audit Committee and
Nomination and Remuneration Committee.

Adequate notice is given to all directors to schedule the Board Meetings, Agenda and detailed notes on agenda
were sent at least seven days in advance and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views were not required to be captured and as
recorded as part of the minutes, as there were no such instance.

We further report that there are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and guide-
lines.

We further report that during the audit period the company has no specific events / actions having a major bearing
on the company's affairs in pursuance of the laws, rules, regulations, guidelines, standards, etc.

Place: New Delhi :
Date: 31/08/2022 rabh Agrawal
(Saurabh Agrawal & Co.
Company Secretaries)
FCS Nc.: 5430

C.P. No.: 4868

UDIN: F005430D000883111

This report is to be read with our letter of even date which is annexed as ‘ANNEXURE A’ and forms an integral
part of this report. :
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To,

‘ANNEXURE A’

The Members,

BCH Electric Limited

(CIN: 31103WB1965PLC026427)
Block 1E216 AT C Bose Road
Kolkata, West Bengal - 700017

Our Secretarial Audit Report for the financial year 31st March, 202 2 is to be read along with this letter.

>

1

Place: New Delhi

Management Responsibility

It is the responsibility of the management of the Company to maintain secretarial records, devise proper
systems to ensure compliance with the provisions of all applicable laws and regulations and to ensure that
the systems are adequate and operate effectively;

Auditor’s Responsibility

Our responsibility is to express an opinion on these secretarial records, standards and procedures followed
by the Company with respect to secretarial compliances;

We believe that audit evidence and information obtained from the Company’s management is adequate and
appropriate for us to provide a basis for our opinion;

We have followed the audit practices and processes as were appropriate to obtainreasonable assurance about
the correctness of the contents of the Secretarial records. The verification was done on test basis to ensure

that correct facts are reflected in secretarial records. We believe that the processes and practices, we followed
provide a reasonable basis for our opinion;

Wherever required we have obtained the management’s representation about the Compliance of laws, rules
and regulations and happening of events etc;

Disclaimer

The Secretarial Audit Report is neither an assurance as  to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company;

We have not verified the correctness and appropriations of financial records and books of accounts of the
Company.

Date: 31/08/2022 - aurabh Agrawal

(Saurabh Agrawal & Co.
Company Secretaries)

FCS No.: 5430

C.P. No.: 4868

UDIN: F005430D000883111
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Independent Auditor’s Report

To the Members of BCH Electric Limited
Report on the Audit of the Standalone Financial Statements

Opinion

1.

We have audited the accompanying standalone financial statements of BCH Electric Limited (‘the Company’),
which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the
manner so required and give a true and fair view, in conformity with the Accounting Standards specified under
section 133 of the Act, read with the Companies (Accounting Standards) Rules, 2021 and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2022, and its profit
and its cash flows for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘'ICAT) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

4. The Company's Board of Directors are responsible for the other information. The other information comprises

the information included in Annual Report, but does not include the standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon. :
In connection with our audit of the standalone financial statements, our responsibility is to read the other

“information and, in doing so, consider whether the other information is materially inconsistent with the standalone

financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
The Annual Report is not made available to us at the date of this auditor's report. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements
The accompanying standalone financial statements have been approved by the Company’s Board of Directors.
The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation and presentation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards specified under section 133 of the Act, read with the Companies (Accounting Standards)
Rules, 2021 and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intend to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.
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7. Those Board of Directors are also responsible for overseeing the Company'’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

9. As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls;

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

» Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern; and

* .Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. ‘

Report on Other Legal and Regulatory Requirements

11. As required by section 197(16) of the Act, based on our audit, we report that the Company has paid remuneration
to its directors during the year in accordance with the provisions of and limits laid down under section 197 read
with Schedule V to the Act.

12. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government of
India in terms of section 143(11) of the Act, we give in the Annexure |, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.
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13. Further to our comments in Annexure 1, as required by section 143(3) of the Act, based on our audit, we report,
to the extent applicable, that: ~

a)

b)

c)

d)

we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying standalone financial statements;

in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

the standalone financial statements dealt with by this report are in agreement with the books of
account; '

in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021,

on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as
a director in terms of section 164(2) of the Act;

with respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company as on 31 March 2022 and operating effectiveness of such controls, refer
to our separate report in Annexure ll, wherein we have expressed an unmodified opinion; and

with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. the Company, as detailed in note 23 and note 51 to the standalone financial statements, has
disclosed the impact of pending litigations on its financial position as at 31 March 2022;

ii. the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2022;

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022;

iv.

a. The management has represented that, to the best of its knowledge and belief, as disclosed in
note 54(v)-to the standalone financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or securities premium or any other sources or kind of funds)
by the Company to or in any person(s) or entity(ies), including foreign entities (‘the intermediaries’),
with the understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf the Ultimate Beneficiaries;

. The management has represented that, to the best of its knowledge and belief, as disclosed in
note 54(vi) to the standalone financial statements, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (‘the. Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether directly
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or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (‘Ultimate Beneficiaries’) or prowde any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

v. The Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Sd/-

Manish Agrawal

Partner

Membership No.: 507000
UDIN: 22507000ATAPOA1443

Place: Ghaziabad
Date: 6 September 2022
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Annexure Ireferred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members of BCH
Electric Limited on the standalone financial statements for the year ended 31 March 2022

Annexure |

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

(i (a) (A) The Company has maintained proper records showing full particulars, including quantitative details

and situation of property, plant and equipment and capital work-in-progress.
(B) The Company has maintained proper records showing full particulars of intangible assets.

The Company has a regular programme of physical verification of its property, plant and equipment and
capital work-in-progress under which the assets are physically verified once in every two years, which in
our opinion, is reasonable having regard to the size of the Company and the nature of its assets. In
accordance with this program, certain property, plant and equipment were verified during the year and no
material discrepancies were noticed on such verification.

The title deeds of all the immovable properties held by the Company (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed
in note 12A and 12C to the standalone financial statements are held in the name of the Company, except
for the following properties, for which the Company’s management is in the process of getting the
registration in the name of the Company:

Description | Gross carrying Held in Whether Period Reason for not

of property |value (Rs. in lakh)] name of promoter held being held in name
director or their of company

relative or employee

Freehold land 19.36* Prabhu Ex-emplyoyee From Pending transfer in
Dayal of the Company financial | ame of the Company in

" Aggarwal view of dispute litigated
at High Court, New
Delhi, as stated in

note 51 to the standalone|
financial statements

*Net value as on 31 March 2022 is Nil

(d) The Company has not revalued its property, plant and equipment, capital work—in—progress or intangible

(e)
(ii) (a)

assets during the year.

No proceedings have been initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules made thereunder.
The management has conducted physical verification of inventory at reasonable intervals during the year,
except for goods in-transit and inventories lying with third parties. In our opinion, the coverage and procedure
of such verification by the management is appropriate and no discrepancies of 10% or more in the aggregate
for each class of inventory were noticed as compared to book records. In respect of inventories lying with
third parties, these have substantially been confirmed by the third parties.

As disclosed in note 8(b) to the standalone financial statements, the Company has been sanctioned a
working capital limit in excess of Rs 5 crore by banks based on the security of current assets. The quarterly
statements, in respect of the working capital limits have been filed by the Company with such banks and
such statements are in agreement with the books of account of the Company for the respective periods,
which were not subject to audit/review.

(i) (@) The Company has. provided loans to its subsidiary and others during the year as per details given below:

Particulars . Loans (Rs. In lakh)

Aggregate amount provided during the year:
- Subsidiary 25.61
- Qthers -

Balance outstanding as at balance sheet date in respect of above cases:
- Subsidiary 684.34
- Others - 93.39

(b)

In our opinion, and according to the information and explanations given to us, the investments made and
terms and conditions of the grant of the loan are, prima facie, not prejudicial to the interest of the Company.
Further, the Company has not provided any guarantee or given any security or granted any advances in the
nature of loans during the year.
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(©)

(d)

(e)

(f)

v)

(vi)

In respect of loans granted by the Company to the subsidiary, the schedule of repayment of principal and
the payment of the interest has not been stipulated and accordingly, we are unable to comment as to
whether the repayments/receipts of principal and interest are regular. Further, in respect of loans granted
by the Company to others, the schedule of repayment of principal and payment of interest has been
stipulated and the repayments/receipts of principal and interest are regular.

In the absence of stipulated schedule of repayment of principal and payment of interest in respect of loan
granted by the Company to the subsidiary, we are unable to comment as to whether there is any amount
which is overdue for more than 90 days and whether reasonable steps have been taken by the Company
for recovery of such principal amounts and interest. Further, there is no overdue amount in respect of loan
granted to such other parties.

The Company has not granted any loan or advance in the nature of loan which has fallen due during the
year. Further, no fresh loans were granted to any party to settle the overdue loans/advances in nature of loan
that existed as at the beginning of the year.

The Company has granted loan without specifying any terms or period of repayment, as per details below:

Particulars All parties Promoters Related parties
(Rs. in lakh) (Rs. in lakh) (Rs. in lakh)
Aggregate of loans
- Agreement does not specify any 684.34 Nil 684.34
terms or period of repayment
Total 684.34 Nil 684.34
Percentage of loans to the total loans 88% Nil 88%

£

In our opinion, and according to the information and explanations given fo us, the Company has complied
with the provisions of section 186 of the Act in respect of investments made and loans granted, as applicable.
Further, the Company has not entered into any transaction covered under section 185 of the Act in respect
of loans granted, guarantees and security provided and section 186 of the Act in respect of guarantees and
security provided.

In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be deposits within the
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

The Central Government has specified maintenance of cost records under sub-section (1) of section 148
of the Act in respect of the products of the Company. We have broadly reviewed the books of account
maintained by the Company pursuant to the Rules made by the Central Government for the maintenance

" of cost records and are of the opinion that, prima facie, the prescribed accounts and records have been

(vii) (a)

(b)

made and maintained. However, we have not made a detailed examination of the cost records with a view
to determine whether they are accurate or complete.

In our opinion, and according to the information and explanations given to us, undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax, sales tax,
service tax, duty of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, have generally been regularly deposited with the appropriate authorities by the Company,
though there have been slight delays in a few cases. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months from the date they became
payable.

According to the information and explanations given to us, there are no statutory dues referred in sub-
clause (a) which have not been deposited with the appropriate authorities on account of any dispute except
for the following:




BCH ELECTRIC LIMITED

BCH

Name of the Nature of Gross Amount Period to Forum where
statute dues amount paid which the dispute is
(Rs. in under amount pending
lakh) protest relates
(Rs. in
lakh)
Customs and Central 2.43 Nil Financial Deputy
Central Excise excise Year (‘FY’) | Commissioner
Act, 1944 1998-99
Customs and Central 9.51 Nil FY 1999-00 | Customs Excise
Central Excise excise and Service Tax
Act, 1944 Appellate Tribunal
Customs and Central 207.48 Nil FY 2005-06 | Commissioner of
Central Excise excise Central Excise
Act, 1944
Income-tax Act, | Fringe 16.21 5.00 | AY 2006-07 | Commissioner of
1961 benefit tax - | Income Tax
(Appeals)
Income-tax Act, | Income- 131.93 50.00 | AY 2011-12 | Commissioner of
1961 tax Income Tax
(Appeals)
Income-tax Act, | Income- 16.52 Nil AY 2013-14 | Commissioner of
1961 tax Income Tax
: (Appeals)
Income-tax Act, | Income- “ 57.68 Nil AY 2014-15 | Commissioner of
1961 tax Income Tax
(Appeals)
Income-tax Act, | Income- 831.49 Nil AY 2017-18 | Commissioner of
1961 tax Income Tax
(Appeals)
Income-tax Act, | Income- 0.69 Nil AY 2018-19 | Commissioner of
1961 tax income Tax
(Appeals)
Income-tax Act, | Income- 18.64 Nil AY 2019-20 | Commissioner of
1961 tax Income Tax
(Appeals)
Rajasthan Value | Sales tax 42.60 42.60 | FY 2009-10 | Rajasthan Tax
Added Tax Act, | demand to Board
2003 FY 2011-12
Haryana Demand 0.59 Nil FY 1997-98 | Haryana Tax
General Sales for non- Tribunal
Tax Act, 1973 deduction
of sales
tax
Haryana Demand 2.68 Nil FY 2000-01 | Haryana Tax
General Sales for non- Tribunal
Tax Act, 1973 production
of C-forms
‘Haryana Demand 0.32 Nil FY 2002-03 | Haryana Tax
General Sales for non - Tribunal
Tax Act, 1973 production
of road
permits
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(viii)

(ix) (a)

(b)

- ©

(d)

(e)

(®
x) (a)

(b)

xi) (a)

(b)

(c)

(xii)

(xiii)

(xiv) (a)

(b)

(xv)

According to the information and explanations given to us, no transactions were surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961) which have
not been previously recorded in the books of accounts.

According to the information and explanations given to us, the Company has not defaulted in repayment. of
its loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us including representation received from the
management of the Company, and on the basis of our audit procedures, we report that the Company has
not been declared a willful defaulter by any bank or financial institution or government or any government
authority. ‘

In our opinion and according to the information and explanations given to us, money raised by way of term
loans were applied for the purposes for which these were obtained.

In our opinion and according to the information and explanations given to us, and on an overall examination
of the standalone financial statements of the Company, funds raised by the Company on short term basis
have, prima facie, not been utilised for long term purposes.

According to the information and explanations given to us and on an overall examination of the standalone
financial statements of the Company, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiary. ’

According to the information and explanations given to us, the Company has not raised any loans during
the year on the pledge of securities held in its subsidiary.

The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable to
the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or (fully, partially or optionally) convertible debentures during the year. Accordingly, reporting under
clause 3(x)(b) of the Order is not applicabie to the Company.

To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or no material fraud on the Company has been noticed or reported during the period covered by
our audit.

According to the information and explanations given to us including the representation made to us by the
management of the Company, no report under sub-section 12 of section 143 of the Act has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014, with
the Central Government for the period covered by our audit.

According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the
year.

'i'he Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions entered into
by the Company with the related parties are in compliance with sections 177 and 188 of the Act, where
applicable. Further, the details of such related party transactions have been disclosed in the standalone
financial statements, as required under Accounting Standard (AS) 18, Related Party Disclosures specified
in Companies (Accounting Standards) Rules, 2021 as prescribed under section 133 of the Act.

in our opinion and according to the information and explanations given to us, the Company has an internal
audit system as per the provisions of section 138 of the Act which is commensurate with the size and
nature of its business.

We have considered the reports issued by the Internal Auditors of the Company till date for the period under
audit.

According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and accordingly, reporting under
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(xvi)

(d)

(xvii)
(xvii)

(xix)

() (a)

(b)

(oxi)

clause 3(xv) of the Order with respect to compliance with the provisions of section 192 of the Act are not
applicable to the Company. .

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the Order are not applicable to the Company.
Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) does
not have any CIC.

The Company has not incurred any cash losses in the current financial year as well as the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause
3(xviii) of the Order is not applicable to the Company. '

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information

any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

According to the information and explgnations given to us, the Company has transferred unspent amounts
towards Corporate Social Responsibility (CSRY) in respect of other than ongoing projects to a Fund specified
in Schedule VIl to the Act within a period of six months of the expiry of the financial year in compliance with
second proviso to sub-section (5) of section 135 of the said Act.

According to the information and explanations given to us, there are no unspent amounts towards Corporate
Social Responsibility pertaining to any ongoing project as at end of the current financial year. Accordingly,

statements of the Company. Accordingly, no comment has been inciuded in respect of said clause under
this report. ‘

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001 076N/N500013

Sd/-

Manish Agrawal

Partner

Membership No.: 507000
UDIN: 22507000ATAPOA1443

Place: Ghaziabad
Date: 6 September 2022
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Annexure Il to the Independent Auditor's Report of even date to the members of BCH Electric Limited on the

standalone financial statements for the year ended 31 March 2022

Independent Auditor’s Report on the internal financial controls with reference to the standalone financial state-

1.

ments under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of BCH Electric Limited (‘the Company’) as
at and for the year ended 31 March 2022, we have audited the internal financial controls with reference to
standalone financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to standalone financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (‘Guidance Note') issued by the Institute of Chartered
Accountants of India (‘ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the Company’s business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Standalone Finan-
cial Statements

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to standalone financial statements, and the Guidance Note issued
by the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to standalone financial statements were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to standalone financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to standalone financial statements includes obtaining an under-
standing of such internal financial controls, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’'s judgement, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference to standalone financial statements.

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

A company'’s internal financial controls with reference to standalone financial statements is a process de-

signed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial controls with reference to standalone financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accu-
rately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of standalone financial state-
ments in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the com-
pany; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisi-
tion, use, or disposition of the company’s assets that could have a material effect on the standalone financial
statements.
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Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial state-
ments, including the possibility of collusion or improper management override of controls, material misstate-
ments due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to standalone financial statements to future periods are subject to the risk that
the internal financial controls with reference to standalone financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate. ‘

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
standalone financial statements and such controls were operating effectively as at 31 March 2022, based on
the internal financial controls with reference to standalone financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by the
ICAL

For Walker Chandiok & CoLLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Sd/-

Manish Agrawal

Partner

Membership No.: 507000
UDIN: 22507000ATAPOA1443

Place: Ghaziabad
Date: 6 September 2022
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Standalone Balance Sheet as at 31 March 2022
(ALl amounts in lakh of Indian Rupees, unless othernise stated)

EQUITY AND LIABILITIES

Shareholders' funds
Share capital
Reserves and surplus

Non-curtent liabilities
Long-term borrowings

Other long-term liabilities

Long-term ptovisions

Current liabilities
Shott-term borrowings
Trade payables

- total outstanding dues of micro enterprises and small enterprises; and

- total outstanding dues of creditors other than micro entetprises and small entetprises

Other cutrent liabilities
Short-term provisions

ASSETS
Non-curtent assets

Property, plant and equipment

Intangible assets
Capital work-in-progress

Non-current investments -

Deferted tax assets

Long-term loans and advances

Other non-cutrent assets

Current assets
Cutrent investments
Inventoties .
Trade receivables

Cash and bank balances

Short-term loans and advances

Other current assets

Summary of significant accounting policies

The accompanying notes are an integral part of these standalone financial statements.

This is the Standalone Balance Sheet referred to in our report of even date.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm's Registration Number: 001076N/N500013

Sdi-

Manish Agrawal
Partner

Membership no.: 507000

Place: Ghaziabad
Date: 6 September 2022

Not As at As at

ote 31 March 2022 31 March 2021
3 345.77 345.77
4 18,763.51 15,040.15
19,109.28 15,385.92
5 10.24 18.95
6 178.28 171.74
7 456.74 414.56
645.26 605.25
8 8.71 17.76
9A 51.94 129.42
9B 4,164.64 5,802.05
10 1,635.47 1,050.03
11 563.18 556.26
6,423.94 7,555.52
26,178.48 23,546.69
12A 3,112,112 3,027.90
12B 33.13 41.53
12C 159.22 138.20
13 0.13 0.13
14 569.15 601.36
15 1,350.49 1,224.24
16 284.94 202.95
5,509.18 5,236.31
17 1,533.44 1,299.94
18 4,442.86 4,962.99
19 8,117.88 7.406.61
20 5,998.83 4,077.45
21 398.92 315.38
22 177.37 248.01
20,669.30 18,310.38
26,178.48 23,546.69

2

For and on behalf of the Boatd of Directors of

BCH Electric Limited

#?P —W Loigontirce Plluate

O.P. Bhartia

Chairman and Managing Director

Place: New Delhi

DIN: 00740126

Rajyashree Bhartia
Director
DIN: 01057665

WX

Anand Khandelwal

VP - Finance and Company Secretary

Date: 6 September 2022

PAN: ANFPK3690N
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BCH

Standalone Statement of Profit and Loss for the year ended 31 March 2022
(A amounts in lakh of Indian Rupees, nnless otherwise stated)

Income

Revenue from operations
Other income

Total income

Expenses

Cost of raw materials and components consumed .

Purchases of traded goods .

Changes in inventories of finished goods, wofk—in—progress and traded goods
Employee benefits expense

Finance costs

Depteciation and amortsation expenses

Other expenses

Less: In-house capitalisation of tools
‘Total expenses

Profit before tax

Tax expense:

Current tax (including tax eatlier yeats)
Deferred tax

Total tax expense

Profit for the year

Earnings per equity share (of Rs. 10 each)
- Basic
- Diluted

Summary of significant accounting poiicies ’

2

Year ended
31 Maxch 2022

Year ended
31 March 2021

35,160.26
691.36

29,446.21
506.31

35,851.62

29,952.52

14,388.00
3,199.42
640.68
5,724.95
80.61
505.78
6,335.53

12,921.15
2,840.17
(13.02)
4,573.02
114.28
538.89
5,530.17

30,874.97
(63.39)

26,504.66
(32.97)

30,811.58

26,471.69

5,040.04

3,480.83

1,284.47
32.21

1,030.49
(32.38)

1,316.68

998.11

3,723.36

2,482.72

The accompanying notes ate an integral part of these standalone financial statements,
. This is the Standalone Statement of Profit and Loss referred to in our report of even date.

For Walker Chandiok & Co LLP
Charteted Accountants
Firm's Registration Number: 001076N/N500013

Sd/-

Manish Agrawal
Partner
Membership no.: 507000

Place: Ghaziabad
Date: 6 September 2022

For and on behalf of the Boatd of Directors of
BCH Electric Limited

#?P -M &d\\\ws-\w ce Pal

O.P. Bhartia
Chairman and Managing Director
DIN: 00740126

Rajyashree Bhartia
Director
DIN: 01057665

Anand Khandelwal

VP - Finance and Company Sectetary
PAN: ANFPK3690N

Place: New Delhi
Date: 6 September 2022
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Standalone Cash Flow Statement for the year ended 31 March 2022

(Al amounts in lakh of Indian Ropees, unless otherwise stated) Year ended Year ended
31 March 2022 31 March 2021
A. Cash flow from operating activities:
Profit before tax 5,040.04 3,480.83
Adjustments for:
Depreciation and amortisation expenses 505.78 538.89
Intetest income on fixed deposits and other deposits (144.12) (75.02)
Interest income on loan to subsidiary (31.69) (28.98)
Interest income on others (6.50) (1.17)
Liabilities written back to the extent no longer required 6.22) (53.00)
Balances written off 22.04 -
Excess provision written back ' (268.89) -
Provision for obsolete capital work-in-progtess 27.72 26.07
Provision for non-moving inventory 65.28 112.33
Profit on disposal of property, plant and equipment and assets held for sale (net) (2.06) (130.88)
Bad debts written off - 9.61 6.11
Provision for doubtful receivables, advances and deposits 63.25 365.83
Finance costs 80.61 114.28
Provision for wartranty 35.63 2428
Profit on sale of mutual funds (56.22) -
Unrealised foreign exchange loss (net) 4.63 4.34
Operating profit before working capital changes 5,338.89 4,383.91
Changes in working capital:
Trade receivable (455.25) 47.85
Loans and advances (143.51) 851.02
Inventoties 454.86 (65.47)
Trade and other payables (964.18) 141.64
Cash flow from operations 4,230.81 5,358.95
Direct taxes paid (net) (1,464.40) (841.30)
Net cash flow from operating activities 2,766.41 4,517.65
-
B. Cash flow from investing activities:
Purchase of property, plant and equipment and intangible assets (including capital work-in-progtess and capital (729.84) (275.30)
advances)
Proceeds from disposal of property, plant and equipment and assets held for sale 6.23 133.61
Investment in mutual funds (1,499.93) (1,299.94)
Proceeds from redemption of mutual funds 1,322.64 -
Investment in deposits (net) (564.79) (2,388.85)
Loan given to subsidiary (25.60) (35.72)
Loan to employee - (100.00)
Proceeds from tepayment of loan to employee 6.03 0.58
Interest received ’ 153.79 76.18
Nefcash used in investing activities (1,331.47) (3,889.44)
C. Cash flow from financing activities: N
Repayment of long-term botrowings 17.76) L (16.63)
Finance chatges (54.59 (74.42)
Net cash used in financing activities (72.30) (91.05)
Net increase in cash and cash equivalents (A+B+C) 1,362.64 537.16
Cash and cash equivalents at the beginning of the year 1,093.11 555.95
Cash and cash equivalents at the end of the year (tefer note 20) 2,455.75 1,093.11
The Standalone Cash Flow Statement has been prepared under the 'indirect method' as set out in AS 3, 'Cash Flow Statements'.
Summary of significant accounting policies 2
The accompanying notes ate an integral part of these standalone financial statements.
This is the Standalone Cash Flow Statement refetred to in our reportofeven date,
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chattered Accountants R BCH Electric Limited
Firm's Registration Number: 001076N/N500013 2P Phadt Roiontiree Pt
Sd/- O.P. Bhartia Rajyashree Bhartia
Manish Agrawal Chairman and Managing Director Director
Partner DIN: 00740126 DIN: 01057665
Membership no.: 507000 ¢
Anand Khandelwal

VP - Finance and Company Secte
AN: ANFPK3690N
Place: Ghaziabad Place: New Delhi .

Date: 6 September 2022 - Date: 6 September 2022
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Summary of significant accounting policies and other explanatory information to the standalone financial
statements for the year ended 31 March 2022
(All amounts in lakh of Indian Rupees, unless otherwise stated)

1. Background

BCH Electric Limited (the ‘Company’) is engaged in business of manufacturing and trading of electrical and
electronic control devices. The Company has manufacturing plants in Faridabad (Haryana) and Rudrapur
(Uttarakhand), India and sells primarily in India through independent dealers. The Company is a public limited
company. \

Summary of significant accounting policie

a.

Basis of preparation

The standalone financial statements are prepared under historical cost convention on an accrual basis, in
accordance with the generally accepted accounting principles in India and including the Accounting
Standards specified under section 133 of the Companies Act, 2013 (the ‘Act’) read with the Companies
{Accounting Standards) Rules, 2021. These standalone financial statements have been prepared on a
going concern basis and the accounting policies have been consistently applied by the Company.

All assets and liabilities have been classified as current or non-current, when applicable based on the
operating cycle of the Company as per the guidance set out in the Schedule Ill to the Companies Act, 2013.

Use of estimates

The preparation of standalone financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent liabilities on the date of the standalone financial statements
and the results of operations during the reporting periods. Although these estimates are based upon
management’s knowledge of current events and actions, actual results could differ from those estimates
and revision, if any, are recognised in the current and future periods.

Property, plant and equipment and depreciation

Property, plant and equipment are stated at cost less accumulated depreciation (other than freehold land
where no depreciation has been charged) and impairment, if any. Cost comprises the purchase price and
any attributable cost (net of input credit available) of bringing the asset to its working condition for its
intended use. '

Property, plant and equipment under construction and cost of assets not ready for use before the year-end,
are classified as capital work-in-progress and on completion the costs are allocated to the respective
property, plant and equipment.

Cost of in-house tools capitalised includes cost of stores and spares and other cost directly attributable to
the construction of those tools.

ltems of property, plant and equipment that have been retired from active use and are held for disposal are
stated at the lower of their net book value and net realisable value and are shown separately in the
standalone financial statements. Any expected loss is recognised immediately in the Standalone Statement
of Profit and Loss.

Depreciation on property, plant and equipment other than leasehold land and leasehoid improvements is
provided using written down value method, computed on the basis of useful life prescribed in Schedule I
to the Companies Act, 2013, on a pro-rata basis from the date the asset is ready for use. Leasehold land is
amortised over the lease period. Leasehold improvements are amortised over the lease period or useful
life of assets, whichever is lower. :

Depreciation method, useful life and residual value are reviewed at least at each financial year-end and
adjusted, if appropriate.
Intangible assets and amortisation

Intangible assets are stated at acquisition cost, net of accumulated amortisation and accumulated
impairment losses, if any

Intangible assets are recognised if and only if it is probable that the future economic benefits that are
attributable to the assets will flow to the Company.

Technical know how fees are amortised on a straight line basis over the best estimated useful life of the
assets or 10 years, whichever is lower

33




&

BHARTIA

BCH ELECTRIC LIMITED BCH

Bought out software are amortised on a straight line basis over its useful life or 5 years, whichever is lower.

The amortisation rates are indicative of the expected useful lives of the assets and are amortised on
straight line basis. )

The amortisation period and the amortisation method are reviewed at least at each financial year end. If the
expected useful life of the asset is significantly different from previous estimates, the amortisation period is
changed accordingly.

Impairment of assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount and the
reduction is treated as an impairment loss and is recognised in the Standalone Statement of Profit and
Loss. If at the Balance Sheet date there is an indication that a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount
subject to a maximum of depreciated historical cost and is accordingly reversed in the Standalone Statement
of Profit and Loss.

Investments

Investments are classified as non-current or current, based on management’s intention at the time of
purchase. Investments that are readily realisable and intended to be held for not more than a year are
classified as current investments. All other investments are classified as non-current investments.

Trade investments are the investments made for or to enhance the Company’s business interests.

Current investments are stated at lower of cost and fair value determined on an individual investment basis.
Non-current investments are stated at cost. Provision for diminution in their value, other than temporary, if
any, is recognised in the standalone financial statements.

Profit/loss on sale of investments is computed with reference to the average cost of the investment.
Inventories
Inventories are valued as follows:

Raw materials including components, packing materials, stores and spares and goods in transit - At lower
of cost and net realisable value. However, materials and other items held for use in the production of
inventories are not written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost.

Work-in-progress — At lower of cost up to estimated stage of completion and net realizable value.
Finished goods and traded goods - At lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated
costs of completion and the estimated costs necessary to make the sale.

Cost of inventories is ascertained on the following basis:
Raw materials, stores and spare parts and packing materials - on weighted average method.
Finished goods purchased for resale - on weighted average method.

Cost of manufactured finished goods and work-in-process comprises of material, labour and other related
production overheads including depreciation.

Foreign currency transactions and translation

Transactions in foreign currency are accounted for at the exchange rate prevailing on the date of the
transaction. All monetary items denominated in foreign currency are converted into Indian rupees at the
year-end exchange rate.

The exchange differences arising on such conversion and on settlement of the transactions are recognised
in the Standalone Statement of Profit and Loss.

Revenue recognition
- Sale of goods:

Revenue from sale of goods is recognised when significant risks and rewards in respect of ownership
of the goods are transferred to the customer and there is no uncertainty in the ultimate collections and
is stated net of trade discounts, sales return and goods and services tax, wherever applicable.
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- Sale of services:

Revenue from the sale of services is recognised when the services are rendered and there is no
uncertainty in the ultimate collections.

- Income from export incentives
income from export incentives are recognised on accrual basis.
- Other income:

i. Rental income is being accounted for on accrual basis, based upon the lease agreements with
the parties except where the ultimate collection is considered doubtful.

ii. Interest income is recognised on a time proportion basis at the applicable rates.

iii. Interest income on delayed payment from customers is on accrual basis except where the ultimate
collection is considered doubfful.

Government grant

i. Government grants are recognised when there is reasonable assurance that (i) the enterprise will
comply with the conditions attached to the government grants, and (ii) the grants will be received.

ii. Government grant in the nature of coniribution towards capital cost of setting up projects are treated as
capital reserves.

Taxation

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income-tax Act, 1961.

Deferred income taxes reflects the impact of current year timing differences between taxable income and
accounting income for the year and reversal of timing differences of earlier years. Deferred tax is measured
based on the tax rates and the tax laws enacted or substantively enacted at the Balance Sheet date.
Deferred tax assets are recognised only“to the exient that there is reasonable ‘certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realised. Deferred tax
asset to the extent it pertains to brought forward business loss/ unabsorbed depreciation is recognised
only to the extent that there is virtual certainty of realization based on convincing evidence, as evaluated on
a case to case basis.

Contingent liabilities and provisions

Depending upon the facts of each case and after due evaluation of legal aspects, claims against the
Company not acknowledged as debts are treated as contingent liabilities. The Company makes a provision
when there is a present obligation as a result of a past event where the outflow of economic resources is
probable and a reliable estimate of the amount of obligation can be made.

A disclosure is made for a contingent liability when there is a:

i) possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of one
or more uncertain events, not fully within the control of the Company; or e

i) present obligation, where it is not probable that an outflow of resources embodying economic benéfits
will be required to settle the obligation; or e

iii) present obligation, where a reliable estimate cannot be made. i
Contingent assets are neither recognised nor disclosed in the standalone financial statements: -

Leases .
Operating leases — Company as a lessee: ‘

Leases in which a significant portion of the risks and rewards of ownership are retained by the Ies's'(“_)r" é‘re'
classified as operating ieases. Payments made under operating leases are charged to the Standalone
Statement of Profit and Loss on a straight-line basis over the period of the lease. :

Operating leases — Company as a lessor.

Assets given on operating leases are included in property, plant and equipment. Rental income from
leases are recognised in the Standalone Statement of Profit and Loss on straight-line basis over the period
of the lease. Costs including depreciation are recognised as an expense in the Standalone Statement of
Profit and Loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognised immediately
in the Standalone Statement of Profit and Loss.
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n. Research and development expenses

Revenue expenditure is charged to the Standalone Statement of Profit and Loss under respective heads of

account in the year in which it is incurred. Capital expenditure is included in property, plant and equipment

and depreciated as per the depreciation policy of the Company.

o. Employee benefits
- Gratuity:

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability i
recognised in the Standalone Balance Sheet in respect of gratuity is the present value of the defined ‘
benefit obligation at the Balance Sheet date less the fair value of plan assets, together with adjustments
for unrecognised actuarial gains or losses and past service costs. The-defined benefit obligation is
calculated at or near the Balance Sheet date by an independent actuary using the projected unit credit !’
method. Any negative balance (an asset) is not recognised as an asset as the economic benefits in
the form of refunds from the plan or reduction in future contribution to the plan is not available as the
trust to which the contribution is made is irrevocable.

Actuarial gains and losses arising from past experience and changes in actuarial assumptioné are
credited or charged to the Standalone Statement of Profit and Loss in the year in which such gains or
losses are determined.

- Compensated absences:

Liability in respect of compensated absences is estimated on the basis of an actuarial valuation
performed by an independent actuary using the projected unit credit method. Actuarial gains and
losses arising from past experience and changes in actuarial assumptions are credited or charged to
the Standalone Statement of Profit and Loss in the year in which such gains or losses are determined.

- Provident fund, employees’ state insurance (ESI) and pension fund:

Contribution towards ESl and pension fund for certain employees are made to the regulatory authorities,
where the Company has no further obligations. Such benefits are classified as defined contribution
schemes as the Company does not carry any further obligations, apart from the contributions made on
a monthly basis.

Provident Fund contributions are made to a trust administered by the Company. The Company’s
liability is actuarially determined (using the Projected Unit Credit method) at the end of the year and any
shortfall in the fund size maintained by the trust set up by the Company is additionally provided for.
Actuarial losses/ gains are recognised in the Standalone Statement of Profit and Loss in the year in
which they arise.

- Other short-term benefits:

Expense in respect of other short term benefits including performance bonus is recognised on the
basis of the amount paid or payable for the period during which services are rendered by the employee.

p. Warranty
Provision for warranty cost is made as a percentage of sales and is based on past experience.

q. Eamings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of dilutive potential equity shares.

r. Cash and cash equivalents

Cash and cash equivalent comprise of balance at bank, cash on hand and short-term deposits with
maturity of three months or less.
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Summaty of significant
(ANl amonnts in lakh of Indian Rupees, unless otherwise stated)
3 Shate capital
Particulars

Authorised share capital .
Equity shares of Rs. 10 each
Preference shates of Rs. 100 each

Issued, subscribed and fully paid up share capital
Equity shares of Rs. 10 each fully paid up

ing policies and other expl

y information to the standalone financial statements for the year ended 31 March 2022

(a) There is no change in equity shate capital during the current and previous yeat.

(b) Details of sharcholders holding more than 5% of the shares of the Company#

Particulars

Mt. O.P. Bhatta *
Ms. Rajyashree Bhartia
Mrt. Akhilesh Bhartia

* including shares held on behalf of O.P. Bhartia (HUF)

HAs per records of the Contpany, including its register of members

As at 31 March 2022 As at 31 March 2021
Number of Amount Number of Amount
shares shares
4,600,000 460.00 4,600,000 460.00
40,000 40.00 40,000 40.00
4,640,000 500.00 4,640,000 500.00
3,457,711 345.77 3,457,711 345.77
3,457,711 345.77 3,457,711 345.77
As at 31 March 2022 As at 31 March 2021
Number of o . Number of o .
shares held % of holding shares held  of holding
2,331,423 67.43% 2,331,423 67.43%
365,640 10.57% 365,640 10.57%
320,669 9.27% 320,669 9.27%

(¢) The Company has not issued any other shares pursuant to a contract without payment being received in cash or as bonus shates or by way of buy back of

shares in the five years preceding the report date.

(d) Terms and rights attached to equity shares

The Company has only one class of equity shates having a"par value of Rs.10 per share. Each shareholder is eligible for one vote per share held. The
dividend proposed by the Board of Ditectors is subject to the approval of the shateholders in the ensuing Annual General Meeting, except in case of
interim dividend. In the event of liquidation, the equity shareholders ate eligible to teceive the remaining assets of the Company after distribution of all

preferential amounts, in proportion to their shareholding.

(e) Details of equity shares held by promoter in the Company as at the end of the year

Particulars As at 31 March 2022 As at 31 March 2021
Number of % oftotal % change during Number of % of total shares % change during
shares shares the year shares the year

Me. O.P. Bhartia jointly with Mr. 1,741,691 50.37% - 1,741,691 50.37% -
Abhishek Bhartia .

Ms. Rajyashree Bhartia 365,640 10.57% - 365,640 10.57% -
Mr. Akhilesh Bhartia 320,669 9.27% - 320,669 9.27% -
Mr. Abhishek Bhartia 160,633 4.65% - 160,633 4.65% -
Ms. Saru Bhartia 160,000 4.63% - 160,000 4.63% -
O.P.Bhartia (HUF) 589,732 17.06% - 589,732 17.06% -
Bhartia Investments Private Limited 83 0.00%* - 83 0.00%* -

' Bhartia Holdings Private Limited 107 0.00%* - 107 0.00%* -
Rajyashree Powetloom Factory Private 100 0.00%* - 100 0.00%* -
Limited
Bhartia Vidyut India Private Limited 67 0.00%* - 67 0.00%* -
BhattiaPowerloom Factory Private Limited 120 0.00%* - 120 0.00%* -

As at As at
4 Reserves and sutplus 31 March 2022 31 March 2021

Capital reserve

Balance as at the beginning/end of the year 7_ 60.22 60.22
Securities premium reserve

Balance as at-the beginning/end of the yeat 10242 102.42
General reserve

Balance as at the beginning/end of the year 2,488.51 2,488.51

Surplus in the Statement of Profit and Loss

Balance as at the beginning of the year 12,389.00 9,906.28

Add : Profit for the year 3,723.36 2,482.72
Balance as at the end of the year 16,112.36 12,389.00

18,763.51 15,040.15
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Summary of significant accounting policies and other explanatory information to the standalone financial statements for the year ended 31 Match 2022

Non-current Current maturities

As at As at As at As at
5 Long-term borrowings 31 March 2022 ° 31 Match 2021 31 March 2022 31 March 2021
Secured
Vehicle loans

- from banks 10.24 14.72 4.48 6.68

- from financial institutions - 4.23 4.23 11.08

b 10.24 18.95 8.71 17.76

Less: amount disclosed under the head "short-term borrowings" (refer - - 8.71 17.76
note 8)

10.24 18.95 - -

Repayment terms and security for the outstanding long-term borrowings (including current maturities):

Secured

Vehicle loans

a) The Company has availed vehicle loan facility from ICICI Bank Limited amounting to Rs. 12.13 lakh at a rate of intetest of 8.59% per annum.
Repayment of term loan is to be done in 60 monthly instalments with last instalment falling due in February 2022. Qutstanding balance of the vehicle loan
is Rs. Nil (previous year Rs. 2.58 lakh).

b) The Company has availed vehicle loan facility from Toyota Financial Services India Limited amounting to Rs. 17.00 lakh at a rate of interest of 7.85%
per annum. Repayment of term loan is to be done in 60 monthly instalments with last instalment falling due in December 2022, Outstanding balance of
the vehicle loan is Rs. 2.94 lakh (previous year Rs. 6.67 lakh).

¢) The Company has availed vehicle loan facility from Kotak Mahindra Prime Limited amounting to Rs. 31.98 lakh at a tate of interest of 8.18% per
annum. Repayment of term loan is to be done in 60 monthly instalments with last instalment falling due in May 2022, Outstanding balance of the vehicle
loan is Rs. 1.28 lakh (previous year Rs. 8.63 lakh).

d) The Company has availed vehicle loan facility from HDFC Bank Limited amounting to Rs. 22.58 lakh at a rate of interest of 8.85% per annum.
Repayment of term loan is to be done in 60 monthly instalments with last instalment falling due in March 2025. Outstanding balance of the vehicle loan is
Rs. 14.73 lakh (previous year Rs. 18.83 lakh).

.
‘The aforesaid vehicle loans are secured by way of hypothecation of the vehicle thus purchased.

‘There has been no default in servicing of the aforesaid loans during the year. As at As at

31 March 2022 31 March 2021

6 Other long-term liabilities
Security deposits for contract performance 178.28 171.74
178.28 171.74
7 Long-term provisions
Provision for employee benefits (refer note 36) : 456.74 414.56
456.74 414.56
8 Short-term borrowings
Current maturities of long-term borrowings (refer note 5)
8.71 17.76
8.71 17.76
) The working capital loans from banks obtained by the Company are repayable on demand and are secured by first pati-passu chatge on curtent assets and

second pari-passu charge on property, plant and equipment excluding property, plant and equipment charged for vehicle loans. The aforesaid working
capital loan does not have any outstanding balance as at the year end, howevet, the rate of interest during the year ranges from 8.60% to 11.25% per
annum.

(b) The Company has sanctioned wotking capirtal limits from banks on the basis of security of current assets and the quarterly statements filed by the

¢

Company with banks are in agreements with the books of accounts.

9 Trade payables

(A) Total outstanding dues of micto enterprises and small enterprises; and 51.94 129.42
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 4,164.64 5,802.05
4,216.58 5,931.47
a) Ageing schedule of trade payables is as follows:.
Particulars Outstanding for following petiods from due date of payment
Not due Less than 1 1-2 years 2-3 years More than 3 Total
year years

As at 31 March 2022
Total outstanding dues of micro 51.18 0.76 - - - 51.94
enterptises and small enterprises
Total outstanding dues of creditors 2,665.26 1,468.07 23.43 7.88 - 4,164.64
other than micro enterprises and small .
enterprises

Disputed dues of micto enterprises and
small enterprises

Disputed dues of creditors other than - - - - - -
micro entesprises and small enterprises

Total ) 2,716.44 1,468.83 23.43 7.88 - 4,216.58
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Summary of significant accounting policies and other explanatory information to the standalone financial statements for the year ended 31 March 2022

As at 31 March 2021

Total outstanding dues of micro 128.19 110 0.13 -
enterprises and small enterprises

Total outstanding dues of creditors 3,991.51 1,791.92 12.99 5.63
other than micro enterprises and small

enterprises

Disputed dues of micro enterprises and - - | - -
small enterptises

Disputed dues of creditors other than - - - -
micro enterprises and small enterprises

129.42

5,802.05

Total 4,119.70 1,793.02 13.12 5.63

5,931.47

(b) Information as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006 is given
below. This information has been determined to the extent such parties have been identified on the basis of information available with the

Company.

i) Principal amount and interest due thereon remaining unpaid to any supplier covered under MSMED Act,
2006:

- Principal

- Interest
if) The amount of interest paid by the buyer in terms of section 16, of the MSMED Act, 2006 along with the
amounts of the payment made to the supplier beyond the appointed day duting each accounting year.

iif) The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding the interest specified under MSMED Act,
2006.

iv) The amount of interest accrued and remaining unpaid at the end of each accounting year.

v) The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues as above ate actually paid to the small enterptise for the purpose of disallowance as a
deductible expenditure under section 23 of the MSMED Act, 2006

10 Other current liabilities
Interest accrued but not due on borrowings
Advances from customets
Employee related payables
Statutory dues
Incentives payable
Others

11 Short-term provisions
Provision for employee benefits (tefer note 36)
Provision for taxation (net of advance tax)
Provision for warranty (refer note 41)

31 Match 2022 31 Masch 2021
51.94 129.42
0.11 0.93
1.49 3.25
0.11 0.93

As at As at

31 March 2022 31 March 2021
0.11 0.22
180.64 85.60
140.29 129.00
818.06 399.17
378.27 319.50
118.10 116.54
1,635.47 1,050.03
344.85 200.13
156.74 300.29
61.59 55.84
563.18 556.26
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BCH ELECTRIC LIMITED

r

Summary of significant accounting policies and other explanatory information to the dalone f

13 Non-curtent investments
Trade investments (valued af cost unless stated otherwise)
I in equity instr in subsidiary (ung
2,121,227 equity shares (previous year - 2,121,227 equity shares) of Rs. 10 each fully paid up in Jasper *
Engineers Private Limited

d)

Other investments (valued at cost unless stated otherwise)

Investment in equity instruments

Quoted

240 equity shares (previous year - 240 equity shares) of Rs. 10 each fully paid up in GE Power India
Limited (previously known as Alstom Projects Limited)

Unquoted

4,600 equity shares (previous yeat - 4,600 equity shares) of Rs. 1 each fully paid up in SGBC Owners
Association Ptivate Limited

*Rounded-off to 0.00
Aggregate amount of quoted investments [market value Rs. 0.36 lakh (previous year: Rs. 0.69 lakhy]
Aggregate amount of unquoted investments
14 Deferred tax assets
Deferred tax asset arising on account of:
Difference between depreciation as pet Income-tax Act and depreciation/amortisation as per
Companies Act
Provision for doubtful receivables, advances and deposits
Provision for non-moving inventory
Provision for employee benefits
Others

Note:

During the previous year ended 31 Match 2021, the Company had elected to exercise the option permitted under section 115BAA of the Income-tax
Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company had recognised provision for income-tax
and re-measured the deferred tax assets on the basis of such reduced rate (ie. 25.17%) resulting in reversal of deferred tax assets amounting to Rs.

77.22 lakh.
15 Long-term loans and advances
(Unsecured, considered good unless othersise stated)
Capital advances
Unsecured, considered good
Considered doubtful

Less: Provision for doubtful capital advances

Loan to subsidiary (refer note 42)
. Advance income tax (including amount paid under protest and net of provision)
Duties and taxes paid under protest (other than above)
Prepaid expenses
Loan to,employee

16 Other non-curtent assets
(U7 4, considered good, unless otherwise stated)
Security deposits
Unsecured, considered good
Considered doubtful

Less: Provision for doubtful deposits
Deposits with maturity more than 12 months (refer note 20)*

# Held as lien by bank against bank guatantees.

137.77 4221
45.36 45.60
183.13 87.81
45.36 45.60
137.77 1221
684.34 658.74
253.85 243.64
184.92 184.92
525 2.63
84.36 92.10
1,350.49 1,224.24
149.75 73.81
35.96 11.41
185.71 85.22
35.96 11.41
149.75 73.81
135.19 129.14
284.94 202.95

BCH

ial fot the year ended 31 March 2022
As at . As at
31 March 2022 31 March 2021
0.00 0.00
0.08 0.08
0.05 0.05
0.13 0.13
0.08 0.08
0.05 0.05
73.27 69.65
141.84 217.73
128.19 111.76
171.42 154.71
54.43 47.51
569.15 601.36
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Summary of significant accounting policies and other explanatory information to the dalone fi ial statements for the year ended 31 March 2022
As at As at

31 Match 2022 31 March 2021

17 Current investments
(Valued at lower of cost and net realisable value)
Investment in mutual funds (quored)

Nil unit (previous year: 154,231.25 units) in ICICI Prudential Floating Interest Growth Fund - 499.98
Nil unit (previous year: 2,361,187.35 units) in ICICI Prudential Ultra Short-term Growth Fund - 499.98

1 2,339,873.43 units (previous year: nil unit) in ICICI Prudential Ultra Short-term Growth Fund 518.80 -

H‘ Nil units (previous year: 742,884.67 units) in Nippon India Short-term Growth Fund - 299.98

' 1} 18,981.25 units (previous year: nil unit) in Nippon India Ultra Shott Duration Fund - Growth Option 614.66 . -

” 1,328,387.06 units (previous year: nil unit) in Tata Muld Asset Opportunities Fund-Regular Plan-Growth 199.99 -
199,990.00 units (previous yeat: nil unit) in ICICI Prudential Long Short Fund-Series I 199.99 : -

1,533.44 1,299.94

Aggregate amount of quoted investments [market value Rs. 1,561.46 lakh (previous year: Rs. 1,312.48 lakh)] 1,533.44 - 1,299.94

Aggregate provision made for diminution in value of investments - . -

18 Inventosies
(valued at lower of cost and net realisable value) S
Raw materials and components 3,291.17 3,166.57

[Net of provision for non-moving inventory Rs. 228.55 lakh (previous year: Rs. 209.49 lakh)]
Work-in progress 14.00 12.14
Finished goods * 942.39 1,555.59
[Net of provision for non moving-inventory Rs. 185.36 lakh (previous year - Rs. 135.92 lakh)] ’
Traded goods# 77.15 106.49
[Net of provision for non-moving inventory Rs. 87.10 lakh (previous year - Rs. 91.69 lakh)]
Stores and spares - 118.15 122.20
[Net of provision for non-moving inventory Rs. 8.34 lakh (previous year - Rs. 6.97 lakh)]
4,442.86 4,962.99
*Includes goods-in-transit amounting to Rs. 131.60 lakh (previous year - Rs. 389.47 lakh)
#Includes goods-in-transit amounting to Rs. 8.06 lakh (previous year - Rs. 13.26 lakh)
19 Trade receivables
Outstanding for 2 period exceeding six months from the date they are due for payment
Secured, considered good* 11.97 12.07
Unsecured, consideted good 467.97 282.98
Unsecured, considered doubtful » 378.07 705.79
858.01 1,000.84
- -
Less : Provision for bad and doubtful receivables 378.07 705.79
479.94 295.05
Othets
Secuted, considered good* 38.15 36.44
¢ ! Unsecured, considered good 7,599.79 7,075.12
I 7,637.94 7,111.56
i
| 8,117.88 7,406.61
‘.{ * Secured to the extent of secutity deposits received (refer note 6) L
Trade receivable ageing schedule is as follows:
Particulars Outstanding for following periods from due date of payment
Notdue Lessthan 6months 1-2years 2-3 years More than 3 Total
6 months  to 1year years
As at 31 March 2022
Undisputed trade receivables - considered 6,886.51 920.07 62.02 222.25 27.03 - 8,117.88
good '
Undisputed trade receivables - considered - - - 39.35 66.04 - 105.39
doubtful ’
Disputed trade receivables - considered good - - - - - - -
Disputed trade receivables - considered - - - 292 0.04 269.72 272.68
doubtful
Total 6,886.51 920.07 62.02 264.52 93.11 269.72 8,495.95
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As at 31 March 2021 .
Undisputed trade receivables - considered  6,039.59 950.37 64.45 332.69 19.51 - 7,406.61

good
Undisputed trade receivables - considered - 127.27 21.47 194.23 86.54 - 429.51
doubtful '

Disputed trade receivables - considered good - - - - - - -

Disputed trade receivables - considered - - - 0.04 9.95 266.29 276.28
doubtful :
Total 6,039.59  1,077.64 85.93 526.96 116.00 266.29 8,112.40

illed ivable th d.
There are no unbilled receivables as at the year en As at As at

31 Maxch 2022 31 March 2021

20 Cash and bank balances

Cash and cash equivalents

Balances with banks in current accounts 346.38 988.28
Cash on hand 3.55 3.76
Deposits with otiginal maturity of less than 3 months* 2,105.82 101.07
2,455.75 1,093.11

Other bank balances
Deposits with matutity of more than 3 months but less than 12 months* 3,543.08 2,984.34
Matgin money deposits* 135.19 129.14
3,678.27 3,113.48
Less : Amounts disclosed as other non-cuttent assets (refer note 16) 135.19 129.14
5,998.83 4,077.45

*

Held as lien by bank against bank guarantees.

21 Short-term loans and advances
(Unsecured, considered good, unless stated otherwise)
Advances recoverable in cash or in kind or for value to be received

Unsecured, considered good 239.51 180.03
Unsecured, considered doubtful 136.64 124.17
376.15 304.20
Less: Provision for doubtful advances 136.64 12417
239.51 180.03
Prepaid expenses 126.41 104.07 i
Balance with indirect tax authorities 23.97 23.97 3
. Loan to employee 9.03 7.31
) 398.92 315.38
As at As at

31March 2022 31 March 2021

22 Othet current assets )
(Unseeured, considered good, unless stated otherwise) I

Security deposits
Unsecured, considered good 79.46 146.17
Unsecured, considered doubtful 12.88 23.72 ]
: 92.34 169.89
Less: Provision for doubtful deposits 12.88 23.72
. 79.46 146.17
! Assets held for sale (refer note 44) 21.18 21.18
f Balances with statutory/government authorities 6.41 39.49
Expott incentives receivable 6.40 5.77
Interest accrued on loan to subsidiary 63.92 35.40
177.37 248.01
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As at As at
31 March 2022 31 March 2021

23 Contingent liabilities
() Claims against the Company not acknowledged as debts

i) Excise 219.42 287.65 |
ii) Sales tax ' 46.18 46.18
iii) Octroi 20.70 20.70
4 iv) Labour cases (tefer note i below) 2,150.15 2,153.62
v) Employee State Insurance (ESI) (refer note ii below) 10.89 10.89
i vi) Others 488.74 489.26
Notes:

(@ The Company has deposited a sum of Rs. 125.00 lakh (previous year - Rs. 125.00 lakh) under protest.
(ii) The Company has deposited a sum of Rs. 5.45 lakh (previous year - Rs. 5.45 lakh) under protest.

(b) Demand of composition fee by Chief Administrator, payment of which has been stayed by the Punjab and 48.20 48.20
Haryana High Court. Amount is secured by bank guarantee.
(c) Pending income-tax matters (refer note i below) 1,073.15 1,188.10
Notes:

() The Company has deposited a sum of Rs. 55.00 lakh (previous year Rs. 55.00 lakh) under protest.

(d) Time limit for fulfilling export obligations in respect of certain licenses issued under the Export Promotion Capital Goods Scheme has expired
duting the previous year [see note 24(b) below]. However, the Company has 2pplied for extension of time limit in respect of said licenses in the previous
years and management is reasonably certain of getting the extension. Accotdingly, no adjustments are considered necessary at this stage.

On the basis of the management's assessment and views of the legal attorneys, management is of the view that probability of outcome of the aforesaid
litigations to be unfavourable is very low. As such the amounts have been shown as contingent liabilities.

The Company does not expect any reimbursements in respect of the above contingent liabilities.

(€) The Payment of Bonus (Amendment) Act, 2015 dated 31 December 2015 (which was made effective from 1 Aptil 2014) revised the thresholds for
coverage of employee eligible for bonus and also enhanced the ceiling limits for computation of bonus. However, taking cognizance of the stay granted
by various High Courts, the Company has not recognised any differential amount of bonus amounting to Rs. 17.73 lakh for the petiod 1 April 2014 to
31 Match 2015 and accordingly has recognised the expense as per the amended provisions only with effect from 1 April 2015 and onwatds.

(f) Thete had been a Supreme Court (SC) judgement dated 28 February 2019, relating to components of salaty structure that need to be taken into
account while computing the contribution to provident fund under the Employee Provident Fund Act. There are interpretative aspects telated to the
judgement including the effective date of application. The Company will continue to assess any further developments in this mattet for their implications
on the standalone financial statements, if any.

24 Capital and other commitments : !
. Estimated value of contracts in capital account remaining to be executed (net of advances) 121.64 72.98

The Company has imported capital goods under the Export Promotion Capital Goods Scheme, of the 130.41 148.04

Government of India, at concessional rates of duty on an undertaking to fulfil quantified exports in the future

yeass. [refer note 23(d) above] ;
i

(a) Capital commitments (net of advances) |
(b) Other commitments

(9) As per the Resolution Plan approved by the National Company Law Tribunal (NCLT) vide its order dated 17 September 2019, the Company has
committed to infuse additional funds as working capital for the smooth functioning of the subsidiaty company.

Year ended Year ended
31 March 2022 31 March 2021
25 Revenue from operations
Sale of products .
Manufactured goods (refer note i below) 31,117.38 . 25,968.37
Traded goods (tefer note ii below) 3,547.66 3,105.24 !
34,665.04 29,073.61 ‘
Sale of services 98.35 88.59 ‘
Other operating revenue }
Scrap sales 391.12 279.98 ‘
Export incentives 5.75 4.03 i
35,160.26 29,446.21 ‘
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Year ended Year ended
31 March 2022 31 March 2021
(i) Details of manufactured goods sold
Starters 10,870.71 10,764.27
Industrial control 12,507.78 9,153.11
Switch board and solutions 3,947.49 3,216.73
Enclosures 3,265.92 2,374.56
Automation 269.20 238.52
Powet factor control 256.28 221.18
k 31,117.38 25,968.37
(ii) Details of traded goods sold
Wites and cables 2,225.21 2,214.53
Electric motors 829.60 493.01
Industtial control 339.05 245.84
Automation 151.55 149.48
Power factor control - 2.25 2.38
3,547.66 3,105.24
26 Other income
Interest income on
- fixed deposits and other deposits 144.12 75.02
- delayed payment charged from customers 97.96 99.60
- loan to subsidiary 31.69 28.98
- others 6.50 1.17
Discount on eatly payments 22.83 22.03
Profit on disposal of property, plant and equipment and assets held for sale (net) 2.06 130.88
Liabilities written back to the extent no longer required 6.22 53.00
Excess provision written back 268.89 -
Gain on foreign currency transactions and translations (net) - - 48.74
Rental income (refer note 43) 54.69 44.95
Profit on sale of mutual funds 56.22 -
Miscellaneous 0.18 1.94
691.36 506.31
27 Cost of raw materials and components consumed
Inventoties at the beginning of the year* 3,166.57 3,214.61
Add : Purchases during the year 14,512.60 12,873.11
Less : Inventoties at the end of the year* ) 3,291.17 3,166.57
14,388.00 12,921.15
. % net of provision for non-moving inventory
28.. Purchases of traded goods
Automation 119.78 122.04
Electric motors 739.06 442.49
Industtial control 416.29 320.46
Power factor control 61.10 58.95
Wires and cables 1,863.19 1,896.23
3,199.42 2,840.17
29 Changes in inventories of finished goods, work-in-progress and traded goods
Inventories at the beginning of the year* }
Finished goods 1,555.59 1,518.77
Work in progress . 12.14 36.20
Traded goods 106.49 106.23
: 1,674.22 1,661.20
‘ Less : Inventories at the end of the year* :
‘ Finished goods 942.39 1,555.59
Work-in progress 14.00 12.14
‘ Traded goods 77.15 106.49
‘ ' 1,033.54 1,674.22
| Change in inventories 640.68 (13.02)
‘ * net of provision for non-moving ihvento‘i:y'ahd lower of cost and net realisable value.
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Year ended Year ended

31 March 2022 31 March 2021
Details of finished goods
Automation 29.29 22.49
Enclosures 38.25 106.84
Industrial control 206.28 368.54
X Starters \ 296.53 503.15
‘ Powet factor control 10.05 20.81
Switch boatd and solutions 358.14 530.55
. Miscellaneous 3.85 3.21
Al ] 942.39 1,555.59
Details of work-in-progtess
Assemblies and sub-assemblies 0.25 0.21
Fabricated components . 2.87 2.22
Machined components 0.44 0.34
Moulded parts 2.08 1.79
Press components 1.80 1.59
Silver based components 4.67 4.25
Others 1.89 1.74
14.00 12.14
Details of traded goods
Automation - 24.19
Electtic motors - 0.40
Industtial control 56.76 39.87
Power factor control . 12.14 " 20.69
Wites and cables 8.25 21.34
77.15 106.49
30 Employee benefits expense
Salaties, wages and bonus 4,978.24 4,063.91
Conttibution to provident and other funds (refer note 36) 494.71 324.27
Workmen and staff welfare expenses 252.00 184.84
5,724.95 4,573.02
31 Finance costs
Interest expense 8.86 . 17.33
- Intetest on delay in payment of income-taxes 26.17 39.79
Bank charges and processing fees 45.58 57.16
80.61 114.28

32! Depteciation and amortisation expenses
Depteciation on property, plant and equipment (refer note 124) 483.88 514.41

Amortisation on intangible assets (refer note 12B) 21.90 24.48
505.78 538.89
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_ Year ended Year ended
31 Match 2022 31 March 2021
33 Other expenses
Consumption of stores and spares parts 1,114.68 807.07
Power and fuel 472.70 449.00
Repairs and maintenance:
- Buildings 55.35 30.15
- Machinery ‘ 106.03 70.26
- Others . 84.78 68.30
Job processing charges 158.72 135.28
Rent (tefet note 43) 189.71 166.79
Insurance 41.64 30.51
Rates and taxes 43.20 18.78
Travelling and conveyance 214.57 136.40
Loss on foreign cutrency transactions and translations (net) 13.31 -
Marketing and publicity 22.99 - 21.81
Discount and rebates : 513.14 385.88
Bad debts written off 9.61 6.11
Balances written off 22.04 -
Provision for doubtful receivables, advances and deposits 63.25 : 365.83
Donations 54.92 51.90
Packing expenses 98.91 84.61
Outwatd freight 483.73 473.44 i
Provision for warranty 35.63 2428 1
Provision for obsolete capital work-in-progtess 27.72 26.07
Research and development ) 43.07 21.89
Legal and professional (tefer note 45) 109.64 154.66
Printing and stationery 20.37 18.86
Communication 54.86 52.16
: Office security 12345 124.02
Softwate maintenance 146.54 144.37
Corporate social responsibility expenses (tefer note 50) 61.36 53.89
Contractual labour charges 1,812.42 1,515.47
. Miscellaneous 137.19 - 92.38
6,335.53 5,530.17
34 In-house capitalisation of tools
Cost of materials consumed 10.46 4.00
Etlnployce benefits expense 17.88 11.81
Depreciation and amortisation expenses 20.89 14.16
Other expenses 14.16 3.00 \
63.39 32.97
35 Earnings per equity share
a) Net profit attributable to equity shareholders 3,723.36 2,482.72
b) Computation of weighted average number of shares for:
Basic earnings per share (number) 3,457,711 3,457,711
Diluted earnings per shate (number) 3,457,711 3,457,711
c) Nominal value of shares 10 10

d) Earnings per share _
Basic earnings per share 107.68 71.80
Diluted earnings per share
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36 Defined contribution plans

The Company makes fixed contribution towards Employees' State Insurance (EST) for qualifying employees. The contribution in ESI at a specified percentage of
payroll cost. The Company recognised Rs. 5.98 lakh (previous year - Rs 5.89 lakh) for contribution to ESI in the Statement of Profit and Loss.

Defined benefits plans
Gratuity, compensated absences and provident fund have been recognised as defined benefit plan in accordance with accounting standard -15 "Employee benefits" as
under:-

Gratuity Compensated absences Provident fund

(i) Present value of defined benefit obligation ~ Year ended Year ended Year ended Year ended Year ended Year ended

31 March 2022 31 March 2021 31 March 2022  31March 2021  31March 2022 31 March 2021
Balance at the beginning of the year 1,057.08 1,061.04 614.69 619.74 5,274.61 5,318.56 -
Cutrent service cost 87.20 89.57 74.01 81.05 260.52 214.13
Interest cost 65.44 64.10 37.92 3831 344.58 326.01
Contribution by plan participants - - - - 418.99 348.63
Actuarial losses/ (gains) 57.62 (38.65) (1.27) (82.16) 76.53 79.31
Benefits paid (69.15) (118.98) (44.24) (42.25) (460.50) (1,012.03)
Balance at the end of the year 1,198.19 1,057.08 681.11 614.69 5,914.73 5,274.61
(ii) Fair value of plan assets
Balance at the beginning of the year 1,076.03 880.95 NA NA 5,274.61 5,318.56
Expected return on plan assets 66.65 73.40 NA NA 344.58 326.01
Actuatial losses/ (gains) (4.18) (48.70) NA NA (76.53) (79.31)
Contribution by the Company - 182.14 NA NA 260.52 214.13
Contribution by plan participants - - NA NA 418.99 348.63
Benefits paid (69.15) (109.16) NA NA (460.50) (1,012.03)
Balance at the end of the year 1,077.711 1,076.03 NA NA 5,914.73 5,274.61
(iii) Assets and liabilities recognised in the As at As at As at As at As at As at
balance sheet 31 March 2022 31 March2021 31 March 2022  31March2021 31 March 2022 31 March 2021
Present value of defined benefit obligation 1,198.19 1,057.08 681.11 614.69 5,914.73 5,274.61
Less: Fair value of plan assets 1,077.71 1,076.03 - - 5,914.73 5,274.61
Liability recognised in the balance sheet 120.48 * 681.11 614.69 * *

* Fair value of plan assets is more than the present value of defined benefit obligation, therefore no liability has been recognised in Balance Sheet and Statement of
Profit and Loss.

(iv) Expense recognised in the Statement of Year ended Year ended Year ended Year ended Year ended Year ended
Profit and Loss 31 March 2022 31 March 2021 31 March 2022 31 March 2021 31March 2022 31 March 2021
Curtent service cost 87.20 89.57 74.01 81.05 260.52 21413
Interest cost 65.44 64.10 37.92 38.31 344.58 326.01
Expected return on plan assets (66.65) (73.40) - - (344.58) (326.01)
Actuarial losses/ (gains) 53.44 (87.35) (1.27) (82.16) - -
139.43 * 110.66 37.20 260.52 214.13

* Since the trust to which contribution is made is itrevocable and no amount contributed to the fund shall be recoverable by the Company, hence, no assets have been
tecorded.

(v) Cusrent / non-current liability As at As at As at As at As at As at

31 March 2022 31 March 2021 31 March 2022 31 March 2021 31 March 2022 31 March 2021
Cutrent liability 120.48 - 224,37 200.13 - -
Non-current liability - - - 456.74 414.56 - -
Total 120.48 - 681.11 614.69 - -

The current / non-cutrent split is based on the net liability.

(vi) Actuarial assumptions N

Discount rate 6.80% 6.40% 6.80% 6.40% 6.80% 6.40%

Salaty growth rate 5.00% 5.00% 5.00% 5.00% NA NA

Atttition rate 10.00% 10.00% 10.00% 10.00% 10.00% 10.00%

Mortality rate JALM (2012-14)  IALM (2012-14) IALM (2012-14) IALM (2012-14)  JALM (2012-14) IALM (2012-14)
Ultimate Ultdmate Ultimate Uldmate Ultimate Ultimate

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and
demand in the employment market.
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(vii) Amounts recognised in current year and previous four years

As at As at As at As at As at
31 Match 2022 31 Match 2021 31 March 2020 31 March 2019 31 March 2018
Gratuity )
Defined benefit obligatio: 1,198.19 1,057.08 1,061.04 946.33 890.17
Experience adjustments in plan assets 4.18 48.70 (34.63) 5.22 6.23)
Experience adjustment on plan liabilities 79.13 (38.65) 39.98 43.34 49.57
Compensated absences
Defined benefit obligation 681.11 614.69 619.74 559.19 526.92
Expetience adjustment on plan liabilities 10.47 (82.16) (27.41) (17.43) (22.18)
Provident fund “
Defined benefit obligation 5914.73 5,274.61 5318.56 4,543.22 3,905.88
Plan assets 5,914.73 5,274.61 5,318.56 4,543.22 4,015.37
Year ended Year ended
31 March 2022 31 March 2021
37 Value of imports calculated on CIF basis
Putchase of:
- Raw materials 48.11 56.54
- Components and spare patts 132.58 109.52
- Others (including capital goods) 463.03 441.18
643.72 607.24
38 a) Details of consumption of raw materials and compofients
Silvet based components 2,785.13 1,046.69
Brass based components 367.77 126.41
Copper based components 1,426.86 310.06
Cold rolled closed annealed steel sheet 1,106.56 343.38
Fabticated components 1,490.91 722.86
Machined components 605.31 226.58
Moulded parts 271.72 445.35
Press components 1,340.48 877.24
Assemblies and sub-assemblies 911.09 5,115.97
Others 4,082.17 3,706.61
14,388.00 12,921.15
38 b) Details of imported and indigenous consumption
Year ended Year ended
31 March 2022 31 March 2021
Amount % Amount %
(i) Raw material and components
Imported 218.47 1.52% 280.58 217%
Indigenous 14,169.53 98.48% 12,640.57 97.83%
Total ' 14,388.00 12,921.15
(ii) Stores and spares* i
Imported 5.47 0.49% 4.36 0.54%
Indigenous 1,109.21 99.51% 802.71 99.46%
Total . 1,114.68 807.07
* Includes stores, spate parts and loose tools consumed for tepaits amounting to Rs. 181.47 lakh (ptevious year Rs. 118.88 lakh).
Yeat ended Year ended
39 Earnings in foreign currency (on accrual basis) 31 March 2022 31 March 2021
Revenue from exports on FOB basis 613.08 462.83
613.08 462.83
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40 Segment reporting .
The Company's business is organised into one business segment, namely Electrical and Electronic Control devices which as per the notified
Accounting Standard - 17 on “Segment Reporting” is considetred to be the only reportable business segment.

The business of Company is primarily concentrated in India and India is consideted as one geogtaphical segment. Activities outside India is limited
only to export sales and the income attributable to such foreign operations is immaterial,

4

_

Provisions

The Company has following significant provisions in the books of accounts as at year end:

Description Balance as on | Additions duting Utilised/ Balance as on
1 April 2021 the year reversed during | 31 March 2022
the year
Provision for watranty 55.84 35.63 29.88 61.59
Provision for obsolete capital work-in-progress (refer note 12C) 143.18 21.72 - 170.90
Provision for doubtful teceivables 705.79 33.26 360.98 378.07
Provision for doubtful advances 169.77 12.23 - 182.00
Provision for doubtful deposits 35.13 17.76 4.05 48.84
Provision for non-moving inventory 444.07 65.28 - 509.35
Description Balance as on | Additions during Utilised/ Balance as on
- 1 April 2020 the year reversed during | 31 March 2021
the year
Provision for watranty 60.47 24.28 28.91 55.84
Provision for obsolete capital work-in-progress (refer note 12C) 117.11 26.07 - 143.18
Provision for doubtful receivables 466.75 334,04 95.00 705.79
Provision for doubtful advances 138.63 31.14 - 169.77
Provision for doubtful deposits 34.48 0.65 - 35.13
Provision for non-moving inventory 331.74 112.33 - ‘ 444.07

42 Related party disclosures
Related party disclosures, as required by Accounting Standard 18 - 'Related Party Disclosutes', notified under the Act are given below:

(i) Subsidiary company
Jasper Engineers Private Limited

(ii) Parties where control exists
Mt. O.P. Bhartia (Chairman and Managing Directot)

(iii) Key management personnel
Mz. O.P. Bhartia (Chairman and Managing Directot)
Ms. Rajyashree Bhartia (Whole-Time Director)
Mr. Akhilesh Bhartia (Whole-Time Director)
M. Abhishek Bhartia (Whole-Time Director)
Mz. Kishan Bhartia (WHole—Time Director)
M. Probir Chandra Sen (Independent Ditector)
M. Indrajeet Singh (Independent Ditector)
Mt. Om Prakash Garyali (Independent Director)

(iv) Entities over which key management personnel exetcise significant influence (where transactions have occurred during the year)
Bhartia Vidyut India Private Limited
O.P. Bhartia (HUF)
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]

i)

43

44

Transactions with related parties during the year

Particulars Subsidiary company Key management personnel Endties over which key. Total
management personnel is
Year ended Year ended Year ended Year ended Year ended Year ended Year ended Year ended
31March 2022 31 March 2021 31 March 2022 31 March 2021 31 March 2022 31 March 2021 31 March 2022 31 March 2021
Remuneration paid - - 557.88 315.92 - - 557.88 315.92
Mz. O.P. Bhartia - - 183.15 139.74 - - 183.15 139.74
Mrs. Rajyashree Bhartia - - 90.90 61.33 - - 90.90 61.33
Mr. Akhilesh Bhartia - - 115.58 8231 - - 115.58 82.31
M. Kishan Bhartia - - 58.46 32.54 - - 58.46 32.54
Mr. Abhishek Bhartia - - 109.79 - - - 109.79 -
Directors sitting fees paid - - 4.50 1.20 - - 4.50 1.20
Mt. Abhishek Bhartia - - 1.20 0.40 - - 1.20 0.40
Mz, Probir Chandra Sen - - 1.20 0.40 - - 1.20 0.40
Mr. Indraject Singh - - 1.50 0.40 - - 1.50 0.40
Mt. Om Prakash Garyali - - 0.60 - - - 0.60 -
Lease rental paid - - - - T 2640 20.42 26.40 20.42
Bhartia Vidyut India Private Limited - - - - 12.00 9.00 12.00 9.00
O.P. Bhartiz (HUF) - - - - 14.40 11.42 14.40 11.42
Sale of products 29.87 - - - - - 29.87 -
Jasper Engineers Private Limited 29.87 - - - - - 29.87 -
Loan to subsidiary 25.60 35.72 - - - - 25.60 35.72
Jasper Engineets Private Limited 25.60 35.72 - - - 25.60 35.72
L on loan to subsidiary 31.69 28.98 - - - - 31.69 28.98
Jasper Engineers Private Limited 31.69 28.98 - - - - 31.69 28.98
Balances with related parties as on 31 March 2022
Particulars Subsidiary company Key management personnel Entities over which key. ‘Total
management petsonnel is
As at As at Asat As at Asat As at As at As at
31 March 2022 31 March 2021 31 March 2022 31 March 2021 31 March 2022 31 March 2021 31 March 2022 31 March 2021
Remuneration payable - - - 9.65 - - - 9.65
Mz. O.P. Bhartia - - - 378 - - - 378
Mis. Rajyashree Bhartia - - - - - - - -
Mz. Akhilesh Bhartia - - - 3.61 - - - 3.61

M. Kishan Bhartia - - - 2.26 - - - 2.26
Mz. Abhishek Bhartia - - - -

Trade receivables 3.69 - - - - - © o 3.69 -
Jasper Engineers Prvate Limited 3.69 - - - - - 3.69 -
Loan receivable from subsidiary 684.34 658.74 - - - - 684.34 658.74

Jasper Engineers Private Limited 684.34 658.74 - - - 684.34 658.74
Interest accrued on loan to subsidiary 63.92 35.40 - - - - 63.92 35.40

Jasper Engineers Private Limited 63.92 35.40 - - - - 63.92 35.40
Leases

Opetating lease commitment - Company as a lessee
The Company has significant leases for its premises. These lease arrangements range for a petiod between 11 months and 3 years, which are cancellable leases. Most of
the leases are renewable for further period on mutually agreeable terms and also include escalation clauses. However, there ate no contingent rents, subleases or
significant restrictions in the lease agreements.

Yeat ended Year ended
31 March 2022 31 March 2021
With respect to all operating leases:
- Lease payments recognised in the Statement of Profit and TLoss during the year 189.71 166.79

Operating lease - Company as a lessor
The Company has given properties on lease under operating lease agreements which are cancellable leases. These leases are renewable for further period on mutually

agreeable terms . Year ended Year ended
31 March 2022 31 March 2021
With respect to all operating leases:
- Lease rental income recognised in the Statement of Profit and Loss during the year 54.69 44.95
Assets held for sale

The Company had closed its GLS Lamps manufacturing unit at Alwar due to continuous tecession in the lamps manufacturing industry. As the Company is planning
to sell the unit, the related assets ate valued at written down value ot realisable value whichever is less i.e. of Rs. 17.82 lakh (previous year Rs. 17.82 lakh) and disclosed
as 'Assets held for sale'.

The Company has land in Dehradun catried at book value of Rs. 3.36 lakh (previous year: Rs. 3.36 lakh) which is classified as 'Assets held for sale’. The realisable value
is higher than the carrying value.
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45 Payments to auditors* :
Year ended Year ended
As auditor: 31 March 2022 31 March 2021
Statutory audit 29.35 28.35
Tax audit 3.00 3.00
Reimbursement of expenses 0.72 0.70
Total 33.07 32.05
* excluding applicable taxes
46 Loans granted to related parties
Type of borrower ~ Name of borrower As at 31 March 2022 As at 31 March 2021
Amount of loan % to the total loans Amount of loan % to the total loans
outstanding outstanding
Related party - Jasper Engineers Private Limited 684.34 88% 658.74 87%

subsidiary company
47 Relationship with struck off companies
The Company has following transactions with companies struck off under section 248 of the Companies Act, 2013 ot section 560 of the Companies Act, 1956:

Name of struck off Natute of transaction with struck Bal ding Bal Relation with struck
company off company as at outstanding as at off company
31 March 2022 31 March 2021
Anu Electro Controls Private Limited Receivables 0.10 18.41 No
Anu Electro Conttols Private Limited Payables 0.10 0.10 No

48 Accounting ratios
Additional regulatoty information with respect to the specified ratios as tequited by paragraph 6(L)(xiv) of the general instructions for preparation of balance sheet to
Schedule 111 to the Act:

Ratio Numerator Denominator As at As at o vatiance
31 Match 2022 31 March 2021 ’
Cutrent ratio Current assets Current ligbilities 322 242 33%
Debt equity ratio Total borrowings Shateholder's fund 0.00 0.00 -58%
. ; Year ended Year ended N .

Ratio Numerator Denominator 31 March 2022 31 March 2021 "o variance
Debt service coverage [Earning available for debt Debt setvice = principal repayments 216.84 91.05 138%
ratio service = Net profit after taxes [of long-term borrowings

+ Non-cash operating

expenses/income (net) +

interest expenses
Return on equity Net profit after taxes Average shateholder's funds 22% 18% 23%
Inventory turnover  |Cost of goods sold Average inventories 3.88 316 23%|
ratio
Trade receivables Net sales Average trade receivables 4.47 3.83 17%
turnover ratio .
‘Trade payables Cost of goods sold + Average trade payables 396 2.96 34%
turmnaver ratio consumption of stores and

' spares + job processing charges

+ packing expenses + powet

and fuel ‘
Net capital turnover  |Net sales 'Working capital = current assets - 243 2.70 -10%
ratio cutrent liabilities i
Net profit ratio Net profit after taxes Revenue from operations 11% 8% 26%
Retutn on capital Earnings before interest and  |Capital employed = Tangible net 2% 23% 15%
employed taxes . 'worth + total debt -
Return on investment |Income on investment Weighted average investments 2% 2% %

Note:

Reasons for-vatiance in the ratios are requited to be furnished when vatiance is more than 25%, which are furnished below:

(@) Current ratio: Current ratio has improved owing to investment in fixed deposits and mutual funds and reduction in trade payables due to timely and prompt
payments.

(i) Debt equity ratio: Debt equity ratio has decreased owing to re-payment of botrowings during the year.

(iii) Trade payables turnover ratio: Trade payables turnover tatio has incteased owing to prompt payment to trade pa};ables during the year.

(iv) Net profit ratio: Net profit tatio has improved primarily owing to improvement in the gross matgin during the year.
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‘ 49 Unhedged foreign currency exposure

il Particulars of unhedged foteign cutrency exposutes as at the reporting date '
! As at 31 March 2022 As at 31 March 2021

Wil Amount in Amount in ‘Aroount in foreign Amount in
foreign currency Indian Rupees currency ' Indian Rupees
(in lakh) (in lakh)
‘Trade payables
In Euro 41,076 3477 72,823 62.51
In USD ‘ 211,824 160.58 209,410 153.30
In CHF 142 0.12 142 0.11
253,042 195.47 282,375 215.92
Closing rates are as under: As at As at
31 March 2022 31 March 2021
Euro 84.66 85.84
UsD : 75.81 73.21
CHF 82.25 71.55
As at 31 March 2022 As at 31 March 2021
Amount in Amount in Amount in foreign Amount in
foreign currency Indian Rupees cutrency Indian Rupees
(in lakh) (in lakh)
Trade receivables
In USD - - 10,233 749
- - 10,233 149
Closing tates ate as under: As at As at
31 March 2022 31 March 2021
UsD - 73.21

50 Corporate social responsibility
The Company's CSR programs/projects focusses on sectors and issucs as mentioned in in Schedule VII read with section 135 of the Act. The CSR committee has
been formed by the Company as per the Act.

2) Details of CSR expenditure of the Company ate as under:

Particulars Year ended Year ended
31 March 2022 31 March 2021
Gross amount requited to be spent (A) 61.36 53.89
- Shortfall of the previous year (B) - -
Total (A+B) 61.36 53.89
Amount spent duting the year [refer note (b) below] - -
Shortfall/ (surplus) for the year ’ 61.36 53.89
Amount spent/transferred subsequent to the year within the petiod of six months from the end of the financial year 61.36 53.89
. [tefer note (b) below]
Net shortfall/ (suplus) - -
b) Details of CSR expenses incurred: Year ended 31 March 2022 Year ended 31 March 2021
In cash Yet to be paid in In cash Yet to be paid in
. cash cash
i) Construction/ acquisition of any assets - - - -
i) For putposes other than (i) above - 61.36 - 53.89

Note:
The aforesaid cotporate social responsibility expenditure with respect to the yeat ended 31 March 2022, has been subsequently transferred to PM CARES Fund
amounting to Rs. 1.36 lakh and Rs. 60.00 lakh on 29 August 2022 and 31 August 2022 respectively.

" The aforesaid cotporate social responsibility expenditure with respect to the year ended 31 March 2021, had been subsequently paid to Bharat Lok Shiksha Parishad
(Ekal Abhiyan) amounting to Rs. 5.00 lakh on 26 July 2021 and PM CARES Fund amounting to Rs. 48.89 lakh on 2 September 2021.

©) The Company catries provisions amounting to Rs. 61.36 lakh (previous year - Rs. 53.89 lakh) for corporate social responsibility expenses.
d) The Company does not have any excess amount spent during the yeat and accordingly, no such catry forward of the excess amount.

€) The Company does not have any on-going projects as at 31 March 2022.
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51 Capital work-in progress includes Rs. 19.36 lakh being the cost of land and construction of house theteon, title of which is not in the name of the Company. The
matter is pending at High Court, Delhi. The Company casties a provision amounting to Rs. 19.36 lakh against the aforesaid land in the books of account. Below is the
details of the aforesaid property, plant and equipment which is not in the name of the Company:

Relevant line item in [Description Gross Net carrying |Title deed held in| Whether tifle deed | Property held since |Reason for not being
the Balance Sheet  |of property’  |catrying value value name of holder is a promoter, which date held in name of the
(Rs. in lakh) | (Rs. in lakh) director or relative of Company
promoter/ director or
employee of
promotet/ ditector
Capital work-in-|Freehold land 19.36, - |Prabhu Dayal[Ex-employee of the|From the financial year|Pending transfer in the
progress ‘| Aggarwal Company 1979-80 name of the Company
in view of dispute
litigated at High Court,
New Delhi.

There are no guarantees ot secutity given by the Company.

52 The outbreak of Covid-19 pandemic is causing significant disturbance and slowdown of economic activities globally. The management has considered the possible
effects that may result from the pandemic on the recoverability/carrying value of the assets. Based on the current indicators of future economic conditions, the
management expects to recover the carrying amount of the assets, however the management will continue to closely monitor any matetial changes to future economic
conditions. Given the uncertainties, the final impact on Company’s assets in future may differ from that estimated as at the date of approval of these standalone
financial staternents.

53 Details of disclosure under section 186(4) of Companies Act, 2013:
(@) Loans granted:

Name of the loanee Rate of Maximum balance outstanding during As at As at
interest the year 31 March 2022 31 March 2021

(unsecured)

Jasper Engineers Private Limited 4.50% 684.34 684.34 658.74

The above loan is given as per the resolution plan under the Insolvency and Bankruptcy Code, 2016.

(ii) Investment made:
Name of the investee

As at As at
- 31 March 2022 31 March 2021

Investment in equity shares
Jasper Engineers Private Limited*
*rounded off ¥o 0.00

0.00 0.00

54 (i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property
under the Benami Transactions (Prohibitdon) Act, 1988 (45 of 1988) and the rules made thereunder.
(i) The Company has not been declared wilful defaulter by any bank or financial insdtutions or other lenders.
(iii) The Company does not have any charges or satisfaction which is yet to be registered with Registrats of Companies (ROC") beyond the statutory period.
(iv) The Company has complied with number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.
(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
that the intermediaty shall: .
- directly or indirectly lend or invest in other persons ot entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaties); or
- provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:
- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries); or
- provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
(vii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surtendered or disclosed as income duting the
current and preceding year in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act,
1961). :
(viif) The Company has not traded or invested in crypto cutrency or virtual currency during the current and the preceding financial year.

55 The previous year amounts have been re-classified/ re-grouped wherever considered necessaty, to conform to current year classification.

For and on behalf of the Board of Directots of
BCH Electric Limited

For Walker Chandiok 8& Co LLP
Chartered Accountants .
Firm's Registration Number :001076N/N500013

Sdi- 2 Phadt,

@_&\\\&3‘3&( e @]\k&u\q

Manish Agrawal O.P. Bhartia Rajyashtee Bhartia
Partner Chaitman and Managing Director Director
Membership No. : 507000 DIN: 00740126 DIN: 01057665

Anand Khandelwal
VP - Finance and Company Sectetaty

Place: New Delhi PAN: ANFPK3690N

Date: 6 September 2022

Place: Ghaziabad
Date: 6 September 2022
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Independent Auditor’s Report
To the Members of BCH Electric Limited
Report on the Audit of the Consolidated Financial Statements

Opinion
1. We have audited the accompanying consolidated financial statements of BCH Electric Limited (‘the Holding

Company’) and its subsidiary (the Holding Company and its subsidiary together referred to as ‘the Group’), as
listed in Annexure |, which comprise the Consolidated Balance Sheet as at 31 March 2022, the Consolidated
Statement of Profit and Loss, the Consolidated Cash Flow Statement for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

. In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditor on separate financial statements and on the other financial
information of the subsidiary, the aforesaid consolidated financial statements give the information required by
the Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with the
Accounting Standards specified under section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2021 and other accounting principles generally accepted in india, of the consolidated state of affairs of
the Group, as at 31 March 2022, and their consolidated profit, and consolidated cash flows for the year ended on

that date.

Basis for Opinion

_ We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements section of our report. We are independent of the Group, in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI') together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained together with the
audit evidence obtained by the other auditor in terms of their reports referred to in paragraph 11 of the Other
Matter section below, is sufficient and appropriate to provide a basis for our opinion.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

. The Holding Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the consolidated financial
statements and our auditor’s repott thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Annual Report is not made available to us at the date of this auditor's report. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements )

. The accompanying consolidated financial statements have been approved by the Holding Company's Board of
Directors. The Holding Company’s Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation and presentation of these consolidated financial statements that give a
true and fair view of the consolidated financial position, consolidated financial performance and consolidated
cash flows of the Group in accordance with the Accounting Standards specified under section 133 of the Act read
with the Companies (Accounting Standards) Rules, 2021 and other accounting principles generally accepted in
India. The respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate
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accounting policies; making judgments and estimates that are reasonabie and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated financial
statements by the Board of Directors of the Holding Company, as aforesaid.

6. In preparing the consolidated financial statements, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intend to liquidate the Group or to cease operations, or has no realistic alternative but
to do so.

7. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected o influence the economic decisions of users taken on the basis of these
consolidated financial statements.

9. As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act We
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial conirols with reference to
consolidated financial statements in place and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

+ Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
_% based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
| . that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that
‘ a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern;

- Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation; and |

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group, to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the audit of financial statements of such entities included
in the consolidated financial statements, of which we are the independent auditors. For the other entities
included in the consolidated financial statements, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.
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10. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. -

Other Matter

11.  We did not audit the financial statements of one subsidiary, whose financial statements reflects total assets
of Rs. 580.42 lakh and net assets of Rs. 181.70 lakh as at 31 March 2022, total revenues of Rs. 39.29 lakh and
net cash outflows amounting to Rs. 0.32 lakh for the year ended on that date, as considered in the consolidated
financial statements. These financial statements have been audited by other auditor whose report has been
furnished to us by the management and:our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary, and our report in terms of sub-

section (3) of section 143 of the Act in so far as it relates to the aforesaid subsidiary, are based solely on the
reports of the other auditor.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory

requirements below, are not modified in respect of the above matter with respect to our reliance on the work
done by and the reports of the other auditor.

Report on Other Legal and Regulatory Requirements

12.  As required by section 197(16) of the Act based on our audit and on the consideration of the report of the other
auditor, referred to in paragraph 11, on separate financial statements of the subsidiary, we report that the
Holding Company have paid remuneration to their respective directors during the year in accordance with the
provisions of and limits laid down under section 197 read with Schedule V to the Act. Further, we report that the
subsidiary company incorporated in India whose financial statements have been audited under the Act have
not paid or provided for any managerial remuneration during the year. Accordingly, reporting under section
197(16) of the Act is not applicable in respect of the subsidiary company.

13. As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by

the Central Government of India in terms of section 143(11) of the Act based on the consideration of the Order
reports issued till date by us and by the respective other auditor as mentioned in paragraph 11 above, of
companies included in the consolidated financial statements for the year ended 31 March 2022 and covered
under the Act, we report that following are the qualifications/adverse remarks reported by us and the other
auditor in-the Order reports of the companies included in the consolidated financial statements for the year
ended 31 March 2022 for which such Order reports have been issued till date and made available to us:

S. No. Name CIN Holding Companyy Clause number of

I subsidiarthe CARO report which is
qualified or adverse

. 1 BCH Electric | U31103WB1965PLC026427 Holding Company Clause 3(i)(c)
: Limited

As required by section 143(3) of the Act based on our audit and on the consideration of the report of the other
* auditor on separate financial statements and other financial information of the subsidiary incorporated in
India whose financial statements have been audited under the Act, we report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the aforesaid consolidated financial statements;

b) in our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditor;

¢) the consolidated financial statements dealt with by this report are in agreement with the relevant bocks of
account maintained for the purpose of preparation of the consolidated financial statements;

d) in dur opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021;

e) on the basis of the written representations received from the directors of the Holding Company and taken

on record by the Board of Directors of the Holding Company and the reports of the statutory auditor of its
subsidiary company, none of the directors of the Group companies, are disqualified as on 31 March 2022
from being appointed as a director in terms of section 1 64(2) of the Act.
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f) with respect to the adequacy of the internal financial controls with reference to consolidated financial
statements of the Holding Company and its subsidiary company, and the operating effectiveness of such
controls, refer to our separate report in ‘Annexure II' wherein we have expressed an unmodified opinion;
and '

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us and based on the consideration of the report of the other
auditor on separate financial statements and other financial information of the subsidiary incorporated in
India whose financial statements have been audited under the Act:

i. the consolidated financial statements disclose the impact of pending litigations on the consolidated
financial position of the Group, as detailed in note 23 and note 46 to the consolidated financial
statements;

ii. the Holding Company and its subsidiary company, did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses as at 31 March 2022;

iii. there were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Holding Company and its subsidiary company, during the year ended 31 March 2022;

a. The respective managements of the Holding Company and its subsidiary company incorporated in
India whose financial statements have been audited under the Act, have represented to us and the
other auditor of the subsidiary, respectively that, to the best of their knowledge and belief, as disclosed
in note 49(iii) to the consolidated financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or securities premium or any other sources or kind of funds) by
the Holding Company or its subsidiary company, to or in any person(s) or entity(ies), including
foreign entities (‘the intermediaries’), with the understanding, whether recorded in writing or otherwise,
that the intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding Company, or any such subsidiary
company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries;

b. The respective managements of the Holding Company and its subsidiary company incorporated in
India whose financial statements have been audited under the Act, have represented to us and the
other auditor of the subsidiary, respectively that, to the best of their knowledge and belief, as disclosed
in the note 49(iv) to the accompanying consolidated financial statements, no funds have been
received by the Holding Company or its subsidiary company, from any person(s) or entity(ies),
including foreign entities (‘the Funding Parties’), with the understanding, whether recorded in writing
or otherwise, that the Holding Company, or any such subsidiary company shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed by us and that performed by the auditor of the subsidiary,
as considered reasonable and appropriate in the circumstances, nothing has come to our or other
auditor’'s notice that has caused us or the other auditor to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

v. The Holding Company and its subsidiary company have not declared or paid any dividend during the
year ended 31 March 2022.

For Walker Chandiok & Co LLP
Chartered Accountants -
Firm's Registration No.: 001076N/N500013

Sd/-

Manish Agrawal

Partner

Membership No.: 507000
UDIN: 22507000ATAQDJ6515

Place: Ghaziabad
Date: 6 September 2022
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Annexure | to the Independent Auditor’s Report of even date to the members of BCH Electric Limited on the
consolidated financial statements for the year ended 31 March 2022

List of entity included in the consolidated financial statements

Subsidiary company
a. Jasper Engineers Private Limited.

Annexure Il to the Independent Auditor's Report of even date to the members of BCH Electric Limited on the
consolidated financial statements for the year ended 31 March 2022

Independent Auditor's Report on the internal financial controls with reference to consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the consolidated financial statements of BCH Electric Limited (‘the Holding
Company’) and its subsidiary (the Holding Company and its subsidiary together referred to as ‘the Group’), as
at and for the year ended 31 March 2022, we have audited the internal financial controls with reference to
financial statements of the Holding Company and its subsidiary company, which are companies covered under

the Act, as at that date.
Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

2. The respective Board of Directors of the Holding Company and its subsidiary company, which are companies
covered under the Act, are responsible for establishing and maintaining internal financial controls based on the
internal financial controls with reference to financial statements criteria established by the respective companies
included in the Group considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (‘the Guidance Note’) issued by the Institute of
Chartered Accountants of India (‘ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal finandial controls that were operating effectively for ensuring the orderly and
efficient conduct of the Company’s business, including adherence to the Company's policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.
Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Consolidated
Financial Statements

3. Our responsibility is to express an opinion on the internal financial controls with reference to consolidated
financial statements of the Holding Company and its subsidiary company, as aforesaid, based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the ICAI prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to consolidated
financial statements, and the Guidance Note issued by the ICAIl. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to consolidated financial statements were
. established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to consolidated financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to consolidated financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditor in
terms of their reports referred to in the Other Matter paragraph below, is sufficient and appropriate to provide a

basis for our audit opinion on the internal financial controls with reference to consolidated financial statements

of the Holding Company and its subsidiary company, as aforesa Meaning of Internal Financial Controls with
Reference to Consolidated Financial Statements

6. A company's internal financial controls with reference to consolidated financial statements is a process dyesigned
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of consolidated

financial statements for external purposes in accordance with generally accepted accounting principles. A
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company’s internal financial controls with reference to consolidated financial statements include those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detalil, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
| transactions are recorded as necessary to permit preparation of consolidated financial statements in accordance
| with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company’s assets that could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Consolidate Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to consolidated financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to consolidated financial statements to future periods are subject to the risk that the
internal financial controls with reference to consolidated financial statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
Opinion

8. In our opinion and based on the consideration of the reports of the other auditor on internal financial controls
with reference to financial statements of the subsidiary company, the Holding Company and its subsidiary
company, have in all material respects, adequate internal financial controls with reference to consolidated
financial statements and such controls were operating effectively as at 31 March 2022, based on the internal
financial controls with reference to consolidate financial statements criteria established by the respective
companies included in the Group considering the essential components of internal control stated in the Guidance
Note issued by the ICAL

Other Matter .

9. We did not audit the internal financial controls with reference to financial statements insofar as it relates to one
subsidiary company, which is a company covered under the Act, whose financial statements reflect total assets
of Rs. 580.42 lakh and net assets of Rs. 181.70 lakh as at 31 March 2022, total revenues of Rs. 39.28 lakh and
net cash outflows amounting to Rs. 0.32 lakh for the year ended on that date, as considered in the consolidated
financial statements. The internal financial controls with reference to financial statements in so far as it relates
to such subsidiary company have been audited by other auditor whose report has been furnished to us by the
management and our report on the adequacy and operating effectiveness of the internal financial controls with
reference to consolidated financial statements for the Holding Company and its subsidiary company, as aforesaid,
under Section 143(3)(i) of the Act in so far as it relates to such subsidiary company, is based solely on the report

N of the auditor of such company. Our opinion is not modified in respect of this matter with respect to our reliance
on the work done by and on the report of the other auditor. ;

\ For Walker Chandiok & Co LLP
Chartered Accountants
< Firm's Registration No.: 001076N/N500013

Sd/-

Manish Agrawal

Partner

Membership No.: 507000
UDIN: 22507000ATAQDJ6515

Place: Ghaziabad
Date: 6 September 2022
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Consolidated Balance Sheet as at 31 March 2022
(AW amounts in lakh of Indian Rupees, unless otherwise stated)

EQUITY AND LIABILITIES
Shareholdets' funds

Share capital

Reserves and surplus ‘

Non-cutrent liabilities
Long-term borrowings
Other long-term liabilities
Long-term provisions

Carrent liabilities
Short-term botrowings
Trade payables
- total outstanding dues of micto enterprises and small enterprises; and
- total outstanding dues of creditors other than micro enterprises and small enterprises
Other cutrent liabilities
Short-term provisions

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Capital work-in-progress
Goodwill atising on consolidation
Non-current investments
Defetred tax assets

Long-term loans and advances
Other non-curtent assets

Current assets

Current investments
Inventories

Trade receivables

Cash and bank balances
Short-term loans and advances
Other current assets

Summary of significant accounting policies

The accompanying notes ate an integral part of these consolidated financial statements.

This is the Consolidated Balance Sheet referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration Number: 001076N/N500013

Sd/-

Manish Agrawal
Partner
Membership no.: 507000

- Asat
31 March 2022

As at
31 March 2021

345,77
18,615.16

345.77
14,957.87

18,960.93

15,303.64

10.24
178.28
456.74

18.95
171.74
414.56

645.26

605.25

8.71

51.94
4,166.13
1,644.15

563.18

17.76

129.42
5,860.16
1,055.48

556.26

6,434.11

7,619.08

26,040.30

23,527.97

3,527.48
33.13
159.22
3332
013
578.55
666.15
284.94

3,446.23
41.53
138.20
33.32
0.13
609.26
565.50
202.95

5,282.92

5,037.12

1,533.44
4,464.86
8,210.67
6,018.74
406.58
123.09

1,299.94
4,984.99
7,554.43
4,097.67
332.85
220.97

20,757.38

18,490.85

26,040.30

23,527.97

For and on behalf of the Board of Directors of

BCH Electric Limited

PPt Poivoabocee Plaale

O.P. Bhartia

Chairman and Managing Director
DIN: 00740126

Rajyashree Bhartia

Director
DIN: 01057665

W

BCH

Anand Khandelwal
VP - Finance and Company Secretary
PAN: ANFPK3690N

Place: New Delhi
Date: 6 September 2022

Place: Ghaziabad
Date: 6 September 2022




BCH ELECTRIC LIMITED

Consolidated Statement of Profit and Loss for the year ended 31 March 2022
(Al amonnts in lakh of Indian Rupees, unless otherwise stated)

Income

Revenue from opetations
Other income

Total income

Expenses

Cost of raw matetials and components consumed

Purchases of traded goods

Changes in inventories of finished goods, work-in-progress and traded goods
Employee benefits expense

Finance costs

Depreciation and amortisation expenses

Other expenses

Less: In-house capitalisation of tools
Total expenses

Profit before tax

Tax expense:

Current tax (including tax eatlier years)
Deferred tax

Total tax expense

Profit for the year

Earnings per equity share (of Rs. 10 each)
- Basic
- Diluted

Summary of significant accounting policies

The accompanying notes are an integral part of these consolidated financial statements.

Note

25
26

27
28
29
30
31
32
33

34

35

2

This is the Consolidated Statement of Profit and Loss referred to in our report of even date.

For Walker Chandiok & Co LLP
Chattered Accountants
Firm's Registration Numbert: 001076N/N500013

Sd/-

Manish Agrawal
Partner
Membership no.: 507000

Place: Ghaziabad
Date: 6 September 2022

Place: New Delhi
Date: 6 September 2022

BCH

Year ended Year ended
31 Match 2022 31 Match 2021
35,167.01 29,554.94
662.34 478.54
35,829.35 30,033.48
14,388.00 13,020.95
3,199.42 2,840.17
640.68 (13.02)
5,744.83 4,589.77
80.65 114.44
508.75 542.25
6,357.94 5,543.52
30,920.27 26,638.08
(63.39) (32.97)
30,856.88 26,605.11
4,972.47 3,428.37
1,284.48 1,030.48
30.70 (40.27)
1,315.18 990.21
3,657.29 2,438.16
105.77 70.51
105.77 70.51

For and on behalf of the Board of Directors of
BCH Electric Limited

b Phactsr Qevortorce Bl

O.P. Bhartia

Chairman and Managing Ditector

DIN: 00740126

Rajyashtree Bhartia

Director
DIN: 01057665

WX

Anand Khandelwal

VP - Finance and Company Secretary

PAN: ANFPK3690N
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C lidated Cash Flow $ for the year ended 31 March 2022
(AL amounts in lakh of Indian Rupess, unless otherwise stated)

Year ended Year ended
31 March 2022 31 March 2021

A. Cash flow from operating activities:

Profit before tax 4,972.47 3,428.37
Adjustments for:
Depreciation and amottisation expenses 508.75 542.25
Interest income on fixed deposits and other deposits (144.12) (76.23)
Interest income on others 6.50) 1.17)
Liabilities written back to the extent no longer required 6.22) (53.00)
Balances written off 22.04 -
Excess provision written back (268.89) -
Provision for obsolete capital work-in-progress 27.72 26.07
Provision for non-moving inventory 65.28 112.33
Profit on disposal of property, plant and equipment and assets held for sale (nef) (2.06) (130.88)
Bad debts written off 9.61 6.11
Provision for doubtful receivables, advances and deposits 63.25 365.83
Finance costs 80.65 114.45
Provision for warranty 35.63 24.28
Profit on sale of mutual funds (56.22) -
Unrealised foreign exchange loss (net) 4.63 4.34
Operating profit before working capital changes 5,306.02 4,362.75
Changes in working capital:
Trade receivable (400.23) (7.70)
Loans and advances (134.97) 846.47
Inventories 454.86 (65.47)
Trade and other payables (1,017.57) 188.17
Cash flow from operations 4,208.11 5,324.22
Ditect taxes paid (net) (1,464.40) (844.19)
Net cash flow from operating activities 2,743.71 4,480.03
B. Cash flow from investing activities:
Purchase of propetty, plant and equipment and intangible assets (including capital wotk-in-progtess and capital (729.84) (275.30)
advances) -
Proceeds from disposal of property, plant and equipment and assets held for sale 6.23 133.61
Investment in mutual funds (1,499.93) (1,299.949
Proceeds from redemption of mutual funds 1,322.64 -
Investment in deposits (net) (564.80) (2,388.85)
Loan to employee - (100.00)
Proceeds from repayment of loan to employee 6.03 0.58
Interest received 150.62 77.40
Net cash used in investing activities (1,309.05) (3,852.50)

. Cash flow from financing activities:

Repayment of long-term borrowings (17.76) ' (16.63)
Finance charges (54.58) (74.58)
Net cash used in financing activities (72.34) (91.21)
S Net increase in cash and cash equivalents (A+B+C) 1,362.32 536.32
Cash and cash equival at the beginning of the year 1,113.34 577.02
Cash and cash equivalents at the end of the year (refer note 20) 2,475.66 1,113.34

The Consolidated Cash Flow Statement has been prepared under the 'indirect method' as set out in AS 3, 'Cash Flow Statements'.

2

Summary of significant accounting policies

lidated 6 o1

The accompanying notes are an integral part of these cot
This is the Consolidated Cash Flow Statement refetred to in our report of even date.

For Walker Chandiok & Co LLP ‘ For and on behalf of the Board of Directors of

Chartered Accountants BCH Electric Limited

Firm's Registration Number: 001076N/N500013

Sd/- i f—?P _W @c.f\\\qa?\w ce Q\\k&»\q

Manish Agrawal O.P. Bhartia Rajyashree Bhartia
Partner Chaitman and Managing Director Director
Membership no.: 507000 DIN: 00740126 DIN: 01057665

Anand Khandelwal j

VP - Finance and Company Secretary
PAN: ANFPK3690N

Place: New Dethi

Place: Ghaziabad
Date: 6 September 2022

Date: 6 September 2022
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Summary of significant accounting policies and other explanatory information to the consolidated financial
statements for the year ended 31 March 2022
(All amounts in lakh of Indian Rupees, unless otherwise stated)

1.

Background

BCH Electric Limited (the ‘Holding Company’) is engaged in business of manufacturing and trading of electrical
and electronic control devices. The Holding Company has manufacturing plants in Faridabad (Haryana) and
Rudrapur (Uttarakhand), India and sells primarily in India through independent dealers. The Holding Company
is a public limited company.

Jasper Engineers Private Limited (the ‘subsidiary’) became a wholly owned subsidiary of the Holding Company
with effect from 17 September 2019 with its registered office in Deihi.

The Holding Company has acquired 100% stake in the subsidiary as per the Resolution plan submitted under
the Insolvency and Bankruptcy Code, 2016 and approved by National Company Law Tribunal (‘NCLT’) vide its

order dated 17 September 2019.
Summary of significant accounting policies

a.

Principles of consolidation

The consolidated financial statements include the financial statements of the Holding Company and its
undermentioned subsidiary (hereinafter referred as the ‘Group’) —

Statement of entities consolidated

Company Date of Country of Percentage of
shareholding incorporation holding
Jasper Engineers Private Limited 17 September 2019 India 100%

-

The consolidated financial statements have been prepared in accordance with the notified Accounting
Standard (AS-21) on ‘consolidated financial statement’. The consolidated financial statement have been

prepared on the following basis:

i) Consolidated financial statement normally includes Consolidated Balance Sheet, Consolidated
Statement of Profit and Loss, Consolidated Cash Flow Statement and summary of significant accounting
policies and other explanatory information that form an integral part thereof. The consolidated financial
statements are presented, to the extent possible, in the same format as adopted by the Holding

Company for its standalone financial statements.

ii) The consolidated financial statements include the financial statements of the Hoiding Company and

its subsidiary.

iii) The consolidated financial statements have been combined on a line by line basis by adding the book
values of like items of assets, liabilities, income and expenses after eliminating intra-group balances/
transactions and resulting unrealised profits/losses in full. The amounts shown in respect of reserves
comprise the amount of the relevant reserves as per the balance sheet of the Holding Company and
its share in the post-acquisition profit increase in the relevant reserves of the entity to be consolidated.
The excess of cost to the Group of its investments in the subsidiary company over the book value of net
assets therein, as on the date of investment is recognised in the consolidated financial statements as

goodwill. Goodwill arising on consolidation is tested for impairment annually.

iv) As far as possible, the consolidated financial statements are prepared using uniform accounting
policies for like transactions and other events in similar circumstances and are presented, to the

extent possible, in the same manner as the Holding Company’s standalone financial statements.

v) The financial statements of the entities used for the purpose of consolidation are drawn up to same

reporting date as of the Holding Company. v
vi) As per Schedule lll to the Companies Act, 2013 (the ‘Act’), read with applicable Accounting Standard

and General Circular 39/2014 dated 14 October 2014, the disclosures relevant to the consolidated
financial statements have been disclosed. Further, additional statutory information disclosed in separate
financial statements of the subsidiary having no bearing on the true and fair view of the consolidated

financial statements is not disclosed in these consolidated financial statements.
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b.

Basis of preparation

The consolidated financial statements are prepared under historical cost convention on an accrual basis, in
accordance with the generally accepted accounting principles in India and including the Accounting Standards
specified under section 133 of the Companies Act, 2013 (the ‘Act’) read with the Companies (Accounting
Standards) Rules, 2021. These consolidated financial statements have been prepared on a going concern
basis and the accounting policies have been consistently applied by the Group.

All assets and liabilities have been classified as current or non-current, when applicable based on the operating
cycle of the Group as per the guidance set out in the Schedule Ill to the Act.

Use of estimates

The preparation of consolidated financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent liabilities on the date of the consolidated financial statements and the
results of operations during the reporting periods. Although these estimates are based upon management’s
knowledge of current events and actions, actual results could differ from those estimates and revision, if any,
are recognised in the current and future periods.

Property, plant and equipment and depreciation

Property, plant and equipment are stated at cost less accumulated depreciation (other than freehold land
where no depreciation has been charged) and impairment, if any. Cost comprises the purchase price and any
attributable cost (net of input credit available) of bringing the asset to its working condition for its intended use.

Property, plant and equipment under construction and cost of assets not ready for use before the year-end, are
classified as capital work-in-progress and on completion the costs are allocated to the respective property,
plant and equipment.

Cost of in-house tools capitalised includes cost cf stores and spares and other cost directly attributable to the
construction of those tools.

Items of property, plant and equipment that have been retired from active use and are held for disposal are
stated at the lower of their net book value and net realisable value and are shown separately in the consolidated
financial statements. Any expected loss is recognised immediately in the Consolidated Statement of Profit and
Loss.

Depreciation on property, plant and equipment other than leasehold land and leasehold improvements is
provided using written down value method, computed on the basis of useful life prescribed in Schedule Il to the
Act, on a pro-rata basis from the date the asset is ready for use. Leasehold land is amortised over the lease
period. Leasehold improvements are amortised over the lease period or useful life of assets, whichever is
lower.

Depreciation method, useful life and residual value are reviewed at least at each financial year-end and
adjusted, if appropriate.

Intangible assets and amortisation

Intangible assets are stated at acquisition cost, net of accumulated amortisation and accumulated impairment
losses, if any

Intangible assets are recognised if and only if it is probable that the future economic beneflts that are attributable
fo the assets will flow to.the Group.

Technical know how fees are amortised on a straight line basis over the best estimated useful life of the assets
or 10 years, whichever is lower

Bought out software are amortised on a straight line basis over its useful life or 5 years, whichever is lower.

The amortisation rates are indicative of the expected useful lives of the assets and are amortised on straight
line basis.

The amortisation period and the amortisation method are reviewed at least at each financial year end. If the
expected useful life of the asset is significantly different from previous estimates, the amortisation period is
changed accordingly.
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e. Impairment of assets

The Group assesses at each balance sheet date whether there is any indication that an asset may be impaired.
If any such indication exists, the Group estimates the recoverable amount of the asset. If such recoverable
amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less
than its carrying amount, the carrying amount is reduced to its recoverable amount and the reduction is treated
as an impairment loss and is recognised in the Statement of Profit and Loss. If at the balance sheet date there
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciated historical
cost and is accordingly reversed in the Statement of Profit and Loss.

f. Investments

Investments are classified as non-current or current, based on management’s intention at the time of purchase.
Investments that are readily realisable and intended to be held for not more than a year are classified as current
investments. All other investments are classified as non-current investments.

Trade investments are the investments made for or to enhance the Group's business interests.

Current investments are stated at lower of cost and fair vaiue determined on an individual investment basis.
Non-current investments are stated at cost. Provision for diminution in their value, other than temporary, if any,
is recognised in the consolidated financial statements.

Profit/loss on sale of investments is computed with reference to the average cost of the investment.
9. Inventories
Inventories are valued as follows:

Raw materials including components, packing materials, stores and spares and goods in transit - At lower of
cost and net realisable value. However, materials and other items held for use in the production of inventories
are not written down below cost if the finished products in which they will be incorporated are expected to be
sold at or above cost.

Work-in-progress — At lower of cost up to estimated stage of completion and net realizable value.
Finished goods and traded goods - At lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs
of completion and the estimated costs necessary to make the sale.

Cost of inventories is ascertained on the following basis:

Raw materials, stores and spare parts and packing materials - on weighted average method.

Finished goods purchased for resale - on weighted average method. _
Cost of manufactured finished goods and work-in-process comprises of material, labour and other relate
production overheads including depreciation.

h. Foreign currency transactions and translation

Transactions in foreign currency are accounted for at the exchange rate prevailing on the date of the transaction.
All monetary items denominated in foreign currency are converted into Indian rupees at the year-end exchange
rate. .

The exchange differences arising on such conversion and on seitlement of the transactions are recognised in
the Statement of Profit and Loss.

i. Revenue recognition
- Sale of goods:

Revenue from sale of goods is recognised when significant risks and rewards in respect of ownership of
the goods are transferred to the customer and there is no uncertainty in the ultimate collections and is |
stated net of trade discounts, sales return and goods and services tax, wherever applicable.

- Sale of services:

Revenue from the sale of services is recognised when the services are rendered and there is no uncertainty
in the ultimate collections.
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- Otherincome:
i. Rental income is being accounted for on accrual basis, based upon the lease agreements with the
parties except where the ultimate collection is considered doubtful.
ii. Interest income is recognised on a time proportion basis at the applicable rates.

iii. Interest income on delayed payment from customers is on accrual basis except where the ultimate
collection is considered doubtful.

j- Government grant

i. Government grants are recognised when there is reasonable assurance that (i) the enterprise will
comply with the conditions attached' to the government grants, and (i) the grants will be received.

ii. Government grant in the nature of contribution towards capital cost of setting up projects are treated as
capital reserves.

k. Taxation

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to
be paid to the tax authorities in accordance with the Income-tax Act, 1961.

| ‘ Deferred income taxes reflects the impact of current year timing differences between taxable income and

“ accounting income for the year and reversal of timing differences of earlier years. Deferred tax is measured

‘ based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax
“ assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income
‘ will be available against which such deferred tax assets can be realised. Deferred tax asset to the extent it

\ i pertains to brought forward business loss/ unabsorbed depreciation is recognised only to the extent that there
! is virtual certainty of realization based on convincing evidence, as evaluated on a case to case basis.

il . Contingent liabilities and provisions

! Depending upon the facts of each case and after due evaluation of legal aspects, claims against the Group not
| acknowledged as debts are treated as contingent liabilities. The Group makes a provision when thereis a
; present obligation as a result of a past event where the outflow of economic resources is probable and a
i reliable estimate of the amount of obligation can be made.

A disclosure is made for a contingent liability when there is a:

i) possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of one or
more uncertain events, not fully within the control of the Group; or

\ ‘
1 ii) present obligation, where it is not probable that an outflow of resources embodying economic benefits will
| be required to settle the obligation; or

“ . iii) present obligation, where a reliable estimate cannot be made.

} Contingent assets are neither recognised nor disclosed in the consolidated financial statements.

l m. Leases

' Operating leases — Group as a lessee:

I Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are
‘ classified as operating leases. Payments made under operating leases are charged to the Statement of Profit
and Loss on a straight-line basis over the period of the lease.

Operating leases — Group as a lessor:

Assets given on operating leases are included in property, plant and equipment. Rental income from leases are
recognised in the Statement of Profit and Loss on straight-line basis over the period of the lease. Costs
including depreciation are recognised as an expense in the Statement of Profit and Loss. Initial direct costs
such as legal costs, brokerage costs, etc. are recognised immediately in the Statement of Profit and Loss.

n. Research and development expenses

Revenue expenditure is charged to the Statement of Profit and Loss under respective heads of account in the
year in which it is incurred. Capital expenditure is included in property, plant and equipment and depreciated as
1 per the depreciation policy of the Group.

|
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o. Employee benefits

Gratuity:

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised
in the balance sheet in respect of gratuity is the present value of the defined benefit obligation at the balance
sheet date less the fair value of plan assets, together with adjustments for unrecognised actuarial gains or
losses and past service costs. The defined benefit obligation is calculated at or near the balance sheet
date by an independent actuary using the projected unit credit method. Any negative balance (an asset) is
not recognised as an asset as the economic benefits in the form of refunds from the plan or reduction in
future contribution to the plan is not available as the frust to which the contribution is made is irrevocable.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited
or charged to the Statement of Profit and Loss in the year in which such gains or losses are determined.

Compensated absences:

Liability in respect of compensated absences is estimated on the basis of an actuarial valuation performed
by an independent actuary using the projected unit credit method. Actuarial gains and losses arising from
past experience and changes in actuarial assumptions are credited or charged to the Statement of Profit
and Loss in the year in which such gains or losses are determined.

Provident fund, employees’ state insurance (ESI) and pension fund:

Contribution towards ES! and pension fund for certain employees are made to the regulatory authorities,
where the Group has no further obligations. Such benefits are classified as defined contribution schemes
as the Group does not carry any further obligations, apart from the contributions made on a monthly basis.

Provident Fund contributions are made to a trust administered by the Holding Company. The Holding
Company's liability is actuarially determined (using the Projected Unit Credit method) at the end of the year
and any shortfall in the fund size maintained by the trust set up by the Holding Company is additionally
provided for. Actuarial losses/ gains are recognised in the Statement of Profit and Loss in the year in which
they arise.

Other short-term benefits:

Expense in respect of other short term benefits including performance bonus is recognised on the basis of
the amount paid or payable for the period during which services are rendered by the employee.

p- Warranty ,
Provision for warranty cost is made as a percentage of sales and is based on past experience.

Earnings per share

Basic eamings per share are calculated by dividing the net profit or loss for the period atiributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
‘equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of dilutive potential equity shares.

r. Cash and cash equivalents

Cash and cash equivalent comprise of balance at bank, cash on hand and short-term deposits with maturity
of three months or less.
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3 Share capital

Particulars

Authorised share capital
Equity shares of Rs. 10 each
Preference shates of Rs. 100 each

Issued, subscribed and fully paid up share capital

Equity shares of Rs. 10 each fully paid up

(a) There is no change in equity share capital during the current and previous year.

(b) Details of sharcholders holding more than 5% of the shares of the Holding Company#

Particulars

M. O.P. Bhartia *
Ms. Rajyashree Bhartia
Mr. Akhilesh Bhartia

* including shares held on behalf of O.P. Bhartia (HUF)

HAs per records of the Holding Company, including its register of members

As at 31 March 2022 As at 31 March 2021
Number of Amount Number of Amount
shares shares
4,600,000 460.00 4,600,000 460.00
40,000 40.00 40,000 40.00
4,640,000 500.00 4,640,000 500.00
3,457,711 345.77 3,457,711 345.77
3,457,711 345.77 3,457,711 345.77
As at 31 March 2022 As at 31 March 2021
Number of N . Number of o n
shares held % of bolding shares held 7 of hol
2,331,423 67.43% 2,331,423 67.43%
365,640 10.57% 365,640 10.57%
320,669 9.27% 320,669 9.27%

(c) The Holding Company has not issued any other shares pursuant to a contract without payment being received in cash ot as bonus shares or by way of buy

back of shares in the five years preceding the report date.

(d) Terms and rights attached to equity shares
The Holding Company has only one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote per share held.
The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of
interim dividend. In the event of liquidation, the equity shareholdets ate eligible to receive the remaining assets of the Holding Company after distribution
of all preferential amounts, in proportion to their shateholding, '

(e) Details of equity shares held by promoter in the Holding Company as at the end of the year

Particulars As at 31 March 2022 As at 31 March 2021
Number of % of total % change during Number of % of total shates % change during
shares shares the year shares the year
Met. O.P. Bhartia jointly with Mr. 1,741,691 50.37% - 1,741,691 50.37% -
Abhishek Bhartia
Ms. Rajyashree Bhartia 365,640 10.57% - 365,640 10.57% -
Mt. Akhilesh Bhartia 320,669 9.27% - 320,669 9.27% -
Mt. Abhishek Bhartia 160,633 4.65% - ) 160,633 4.65% -
Ms. Saru Bhartia 160,000 4.63% - 160,000 4.63% -
O.P.Bhartia (HUF) 589,732 17.06% - 589,732 17.06% -
Bhartia Investments Private Limited 83 0.00%* - 83 0.00%* -
Bhartia Holdings Private Limited 107 0.00%* - 107 0.00%* -
‘ Rajyashree Powetloom Factoty Private 100 0.00%* - 100 0.00%* -
Limited
Bhartia Vidyut India Private Limited 67 0.00%* - 67 0.00%* R -
Bharda Powetloom Factoty Private 120 0.00%* - 120 0.00%* -
Limited As at As at
31 March 2022 31 March 2021
4 Reserves and surplus
Capital reserve
Balance as at the beginning/ end of the year 60.22 60.22
Securities premium resetve
Balance as at the beginning/end of the year 102.42 102.42
General reserve
Balance as at the beginning/end of the year 2,488.51 2,488.51
Surplus in the Statement of Profit and Loss
Balance as at the beginning of the year 12,306.72 9,868.56
Add : Profit for the year 3,657.29 2,438.16
Balance as at the end of the year 15,964.01 12,306.72
18,615.16 14,957.87

*Rounded-off t0 0.00%
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Non-current Current maturities
As at As at As at As at
B 31 March 2022 31 March 2021 31 March 2022 31 March 2021
5 Long-term borrowings
Secured
Vehicle loans
- from banks 10.24 14.72 4.48 6.68
- from financial institutions - 4.23 4.23 11.08
10.24 18.95 8.71 17.76
Less: amount disclosed under the head "short-term borrowings" (refer | - - 8.71 17.76
note 8)
10.24 18.95 - -

Repayment terms and security for the outstanding long-term borrowings (including current maturities):

Secured

Vehicle loans

1) The Holding Company has availed vehicle loan facility from ICICI Bank Limited amouating to Rs. 12.13 lakh at a rate of intetest of 8.59% per annum,
Repayment of term loan is to be done in 60 monthly instalments with last instalment falling due in February 2022. Outstanding balance of the vehicle loan
is Rs. Nil (previous yeat Rs. 2.58 lakh).

b) The Holding Company has availed vehicle loan facility from Toyota Financiat Setvices India Limited amounting to Rs. 17.00 lakh at a rate of interest of
7.85% per annum. Repayment of term loan is to be done in 60 monthly instalments with last instalment falling due in December 2022. Outstanding
balance of the vehicle loan is Rs. 2.94 lakh (previous year Rs. 6.67 lakh).

¢) The Holding Company has availed vehicle loan facility from Kotak Mahindta Prime Limited amounting to Rs. 31.98 lakh at a rate of intetest of 8.18%
pet annum. Repayment of term loan is to be done in 60 monthly instalments with last instalment falling due in May 2022. Outstanding balance of the
vehicle loan is Rs. 1.28 lakh (previous yeat Rs. 8.63 lakh).

d) The Holding Company has availed vehicle loan facility from HDFC Bank Limited amounting to Rs. 22.58 lakh at a rate of interest of 8.85% per annum.
Repayment of term loan is to be done in 60 monthly instalments with last instalment falling due in March 2025. Outstanding balance of the vehicle loan is
Rs. 14.73 lakh (previous year Rs. 18.83 lakh).

The aforesaid vehicle loans ate secured by way of hypothecation of the vehicle thus purchased.
There has been no default in setvicing of the aforesaid loans during the year.

Asat As at
6 Other long-term liabilities 31 March 2022 31 March 2021
Security deposits for contract performance 178.28 171.74
178.28 171.74
7 Long-term provisions
Provision for employee benefits (tefer note 36) 456.74 414.56
 456.74 414.56
8 Short-term borrowings
Current maturities of long-term borrowings (refer note 5) 8.71 17.76
8.71 17.76

(@ The working capital loans from banks obtained by the Holding Company afe repayable on demand and are secured by first pari-passu charge on current
assets and second pari-passu charge on propetty, plant and equipment excluding property, plant and equipment charged for vehicle loans. The aforesaid
wotking capital loan does not have any outstanding balance as at the year end, howevet, the rate of interest during the year ranges from 8.60% to 11.25%
per annum. ’ .

(b) 'The Holding Company has sanctioned working capital limits from banks on the basis of security of current assets and the quatterly statements filed by the
Holding Company with banks are in agreements with the books of accounts.

9 Trade payables

(A) Total outstanding dues of micro entetprises and small enterprises; and 51.94 129.42
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 4,166.13 5,860.16
: 4,218.07 5,989.58
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(a) Ageing schedule of trade pay bles is as follows:
Particulars Outstanding for following periods from due date of payment
Less than 1 More than 3

Not due 1-2 years 2-3 years
year years

As at 31 March 2022 .
Total outstanding dues of micro 51.18 0.76 51.94
enterprises and small enterprises

Total outstanding dues of creditors 2,665.26 1,469.56 f 4,166.13
other than micro enterprises and small

enterprises

Disputed dues of micro enterprises and

small enterprises

Disputed dues of creditors other than

tnicro enterptises and small enterprises

Total 2,716.44 . 4,218.07

As at 31 March 2021

Total outstanding dues of micro 128.19 1.10 . 129.42
enterprises and small enterprises

Total outstanding dues of creditors 3,991.51 1,850.03 X 5,860.16
other than micro enterprises and small

enterprises

Disputed dues of micfo enterprises and

small enterprises

Disputed dues of creditors other than

micro enterprises and small enterprises

Total 4,119.70 1,851.13 . X 5,989.58

(b) Information as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006 is given
below. This information has been determined to the extent such patties have been identified on the basis of information available with the Group.

31 March 2022 31 March 2021

i) Principal amount and interest due thereon remaining unpaid to any supplier covered under MSMED Act,
2006:

- Principal

- Interest
i) The amount of interest paid by the buyer in terms of section 16, of the MSMED Act, 2006 along with the
amounts of the payment made to the supplier beyond the appointed day duting each accounting yeat.

iify The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding the interest specified under MSMED Act,
2006.

iv) The amount of interest accrued and remaining unpaid at the end of each accounting year.

v) The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the MSMED Act, 2006

Other cursent liabilities

Interest accrued but not due on borrowings
Advances from customers

Employee related payables

Statutory dues

Incentives payable

Others

Short-term provisions

Provision for employee benefits (tefer note 36)
Provision for taxation (net of advance tax)
Provision for warranty (refer note 38)
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14

15

Non-current investments

Other investments (valued at cost anless stated otherwise)

Investment in equity instruments

Quoted

240 equity shares (previous year - 240 equity shates) of Rs. 10 each fully paid up in GE Power India
Limited (previously known as Alstom Projects Limited)

Unquoted
4,600 equity shates (ptevious yeat - 4,600 equity shares) of Rs. 1 each fully paid up in SGBC Owners
Association Private Limited

Aggregate amount of quoted investments [market value Rs. 0.36 lakh (previous year: Rs. 0.69 lakh)]
Aggregate amount of unquoted investments

Deferred tax assets

Deferred tax asset arising on account of:

Difference between depteciation as per Income-tax Act and depreciation/amortisation as per
Companies Act

Provision for doubtful receivables, advances and deposits

Provision for non-moving inventory

Provision for employee benefits

Others

Note:

BHARTIA

BCH

Summary of significant accounting policies and other explanatory information to the consolidated financial statements for the year ended 31 March 2022

As at As at

31 Masch 2022 31 March 2021
0.08 0.08
0.05 0.05
0.13 0.13

0.08 0.08

0.05 0.05

69.06 65.19

141.84 217.73
128.19 111.76
171.42 154.71

68.04 59.87
578.55 609.26

During the ptevious year ended 31 March 2021, the Holding Company had elected to exercise the option permitted under section 115BAA of the
Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Holding Company had recognised
provision for income-tax and re-measured the deferred tax assets on the basis of such reduced rate (i.e. 25.17%) resulting in reversal of deferred tax

assets amounting to Rs. 77.22 lakh.

Long-term loans and advances
(Unsecured, considered good, unless otherwise stated)
Capital advances

Unsecured, considered good

Considered doubtful

Less: Provision for doubtful capital advances

Advance income tax (including amount paid under protest and net of provision)
Duties and taxes paid under protest (other than above)

Prepaid expenses

Loan to employee

16 Other non-current assets
(Unsecured, considered good, unless othenwise stated)
Secutity deposits ;
Unsecuted, considered good
Considered doubtful

Less: Provision for doubtful deposits

Deposits with maturity more than 12 months (refer note 20*

* Held as lien by bank against bank guarantees.

137.77 42.21
45.36 45.60
183.13 87.81
45.36 45.60
137.77 42.21
253.85 243.64
184.92 184.92
5.25 2.63
84.36 92.10
666.15 565.50
149.75 73.81
35.96 11.41
185.71 85.22
35.96 11.41
149.75 73.81
135.19 129.14
284.94 202.95
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BCH ELECTRIC LIMITED

Summaty of significant accounting policies and other explanatory information to the c

17 Current investments 31 March 2022 31 March 2021

(Valued at lower of cost and net realisable value)
Investment in mutual funds (quoted)

Nil unit (previous year: 154,231.25 units) in ICICI Prudential Floating Interest Growth Fund - 499.98
Nil unit (previous year: 2,361,187.35 units) in ICICI Prudential Ultra Short-term Growth Fund - 499.98
2,339,873.43 units (previous year: nil unit) in ICICI Prudential Ultra Short-term Growth Fund 518.80 - '
Nil units (ptevious year: 742,884.67 units) in Nippon India Short-term Gtowth Fund - 299.98
18,981.25 units (previous year: nil unit) in Nippon India Ultta Shott Duration Fund - Growth Option 614.66 -
1,328,387.06 units (ptevious yeat: nil unit) in Tata Multd Asset Opportunities Fund-Regular Plan-Growth 199.99 -
199,990.00 units (previous year: nil unif) in ICICI Prudential Long Shott Fund-Series I 199.99 -
1,533.44 1,299.94

Aggregate amount of quoted investments [market value Rs. 1,561.46 lakh (previous yeat: Rs. 1,312.48 lakh)] 1,533.44 1,299.94
Aggregate provision made for diminution in value of investments - - j
18 Inventoties

(valued at lower of cost and net realisable value)
Raw materials and components 3,312.67 3,188.07
[Net of provision for non-moving inventory Rs. 228.55 lakh (previous year: Rs. 209.49 lakh)]
Work-in progress 14.50 12.64
Finished goods * 942.39 1,555.59
[Net of provision for non moving-inventory Rs. 185.36 lakh (previous year - Rs. 135.92 lakh)]
Traded goods# 77.15 106.49
[Net of provision for non-moving inventoty Rs. 87.10 lakh (previous yeat - Rs. 91.69 lakh)]
Stotes and spares 118.15 122.20
[Net of provision for non-moving inventory Rs. 8.34 lakh (previous year - Rs. 6.97 lakh)]

4,464.86 4,984.99

*Includes goods-in-transit amounting to Rs. 131.60 lakh (previous year - Rs. 389.47 lakh)
#Includes goods-in-transit amounting to Rs. 8.06 lakh (previous year - Rs. 13.26 lakh)

19 ‘Trade receivables
Outstanding for a petiod exceeding six months from the date they are due for payment

Secured, considered good* 11.97 12.07
. Unsecured, considered good 560.76 375.26
378.07 705.79

Unsecured, considered doubtful

950.80 1,093.12
378.07 705.79
387.33

Less : Provision for bad and doubtful receivables

Others

Secured, considered good* 38.15 36.43
Unsecured, considered good 7,599.79 7,130.67
7,637.94 7,167.10
3,210.67 7,554.43

* Secured to the extent of security deposits received (refer note 6)
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(Al amounts in lakh of Indian Rupees, unless otherwise stated)

Trade receivable ageing schedule is as follows:

m

dated £

for the year ended 31 Match 2022

Particulars Outstanding for following periods from due date of payment
Not due Less than 6months 1-2years  2-3 years Mote than 3 Total
6 months  to 1 year years
As at 31 March 2022
Undisputed trade receivables - considered  6,886.51 920.07 62.02 222.25 119.82 - 8,210.67
good
Undisputed trade receivables - considered - - - 39.35 66.04 - 105.39
doubtful
Disputed trade receivables - considered good - - - - - - -
Disputed trade receivables - considered - - - 2.92 0.04 269.72 272.68
doubtful
Total *6,886.51 920.07 62.02 264.52 185.90 269.72 8,588.74
As at 31 March 2021
Undisputed trade receivables - considered  6,039.59 1,005.92 64.45 332.69 111.78 - 7,554.43
good :
Undisputed trade receivables - considered - 127.27 21.47 194.23 86.54 - 429.51
doubtful
Disputed trade receivables - considered good - - - - - - -
Disputed trade receivables - considered - - - 0.04 9.95 266.29 276.28
doubtful
Total 6,039.59 1,133.19 85.92 526.96 208.27 266.29 8,260.22
‘Thete are no unbilled receivables as at the year end. As at As at
31 March 2022 31 March 2021
20 Cash and bank balances
Cash and cash equivalents -
Balances with banks in current accounts 366.29 1,008.51
Cash on hand 3.55 3,76
Deposits with original matutity of less than 3 months* 2,105.82 101.07
2,475.66 1,113.34
Other bank balances
Deposits with maturity of more than 3 months but less than 12 months* 3,543.08 2,984.33
Margin money deposits* 135.19 129.14
3,678.27 3,113.47
Less : Amounts disclosed as other non-current assets (refer note 16) 135.19 129.14
# Held as lien by bank against bank guarantees. 6,018.74 4,097.67
21 Shorst-term loans and advances
(Unsecured, considered, good, unless stated otherwise)
Advances recoverable in cash or in kind or for value to be received
Unsecured, considered good 241.20 181.77
Unsecured, considered doubtful 136.64 124.17
' 377.84 305.94
Less: Provision for doubtful advances 136.64 124.17
241.20 181.77
Prepaid expenses 126.41 104.07
Balance with indirect tax authorities 29.94 39.70
Loan to employee 9.03 7.31
22 Other current assets 406.58 332.85
(Unsecured, considered good, unless stated otherwiss)
Security deposits
Unsecured, considered good 89.10 154.52
Unsecured, considered doubtful 12.88 23.72
' 101.98 178.24
Less: Provision for doubtful deposits 12.88 23.72
89.10 154.52
Assets held for sale (tefer note 41) 21.18 21.18
Balances with statutory/government authorities 6.41 39.50
Export incentives receivable 6.40 5.77
123.09 220.97
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23 Contingent liabilities - 31 March 2022 31 Masch 2021

Claims against the Group not acknowledged as debts

(2) i) Excise 219.42 287.65
ii) Sales tax 46.18 46.18
iif) Octroi 20.70 20.70
iv) Labour cases (tefer note i below) 2,150.15 2,153.62
v) Employee State Insurance (ESI) (refer note ii below) 10.89 10.89
vi) Others 488.74 489.26
Notes:

() The Holding Company has deposited 2 sum of Rs. 125.00 Jakh (ptevious yeat - Rs. 125.00 lakh) under protest.

(ii) The Holding Company has deposited 2 sum of Rs. 5.45 lakh (previous year - Rs. 5.45 lakh) under protest.

(b) Demand of composition fee by Chief Administrator, payment of which has been staged by the Punjab and 48.20 48.20
Haryana High Court. Amount is secured by bank guatantee.

(c) Pending income-tax matters (refer note i below) 1,073.15 1,188.10

Notes:

(i) The Holding Company has deposited a sum of Rs. 55.00 lakh (previous yeat Rs. 55.00 lakh) under protest.

(d) Time limit for fulfilling export obligations in respect of certain licenses issued under the Expott Promotion Capital Goods Scheme has expired

during the previous year [sce note 24(b) below]. However, the Holding Company has applied for extension of time limit in respect of said licenses in the

previous years and management is reasonably cettain of getting the extension. Accordingly, no adjustments are considered necessaty at this stage.

On the basis of the management's assessment and views of the legal attorneys, management is of the view that probability of outcome of the aforesaid
litigations to be unfavourable is very low. As such the amounts have been shown as contingent liabilides.

The Group does not expect any reimbursements in respect of the above contingent Liabilities.

() The Payment of Bonus (Amendment) Act, 2015 dated 31 December 2015 (which was made effective from 1 April 2014) revised the thresholds for
coverage of employee eligible for bonus and also enhanced the ceiling limits for computation of bonus. However, taking cognizance of the stay granted
by vatious High Couuts, the Holding Company has not recognised any differential amount of bonus amounting to Rs. 17.73 lakh for the period 1 April
2014 to 31 March 2015 and accordingly has recognised the expense as per the amended provisions only with effect from 1 April 2015 and onwards.

(f) There had been a Supreme Coutt (SC) judgement dated 28 February 2019, relating to componeats of salary structure that need to be taken into
account while computing the contribution to provident fund“under the Employee Provident Fund Act. There ate interpretative aspects related to the
judgement including the effective date of application. The Group will continue to assess any further developments in this matter for their implications on
| ‘ the consolidated financial statements, if any.

24 Capital and other commitments
i i (a) Capital commitments (net of advances)
‘ ; | Estimated value of contracts in capital account remaining to be executed (net of advances) 121.64 72.98
\ i (b) Other commitments

1 The Holding Company has imported capital goods under the Export Promotion Capital Goods Scheme, of the 130.41 148.04
Government of India, at concessional rates of duty on an undertaking to fulfil quantified expotts in the future
yeats. [refer note 23(d) above]

Year ended Year ended
. 25 Revenue from operations 31 March 2022 31 March 2021
Sale of products
Manufactured goods (refer note i below) 31,124.13 26,077.10
Traded goods (refer note ii below) 3,547.66 3,105.24
' 34,671.79 29,182.34
Sale of services ’ 98.35 88.59
Other operating revenue
Scrap sales 391.12 279.98
Export incentives _ 5.75 4.03
35,167.01 29,554.94
(i) Details of manufactured goods sold
Statters 10,870.71 10,764.27
Industrial control 12,507.78 9,153.11
Switch board and solutions 3,947.49 3,216.73
Enclosures 3,265.92 2,374.56
Automation 269.20 238.52
Power factor control 256.28 221.18
Bus duct 6.75 108.73
31,124.13 26,077.10
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Year ended Yeat ended
(i) Details of traded goods sold 31 March 2022 31 March 2021
Wites and cables 2,225.21 2,214.53
Electric motors 829.60 493.01
Industrial control 339.05 245.84
Automation 151.55 149.48
Power factor control 2.25 2.38
3,547.66 3,105.24
26 Other income '
Interest income on
- fixed deposits and other deposits 14412 76.23
- delayed payment charged from customets 100.63 99.60
- others - 6.50 1.17
Discount on eatly payments 22.83 22.03
Profit on disposal of propetty, plant and equipment and assets held for sale (net) 2.06 130.88
Liabilities wtitten back to the extent no longer required 6.22 53.00
Excess provision written back 268.89 -
Gain on foteign currency transactions and translations (net) - 48.74
Rental income (refer note 40) 54.69 44.95
Profit on sale of mutual funds 56.22 -
Miscellaneous 0.18 1.94
662.34 478.54
27 Cost of raw materials and components consumed
Inventories at the beginning of the year* 3,188.07 3,236.11
Add : Putchases during the year 14,512.60 12,972.91
Less : Inventories at the end of the year* 3,312.67 3,188.07
(This space bas been intentionally left blank) 14,388.00 13’020_9 5
# net of provision for non-moving inventory
28 Purchases of traded goods
Automation 119.78 122.04
Electric motors 739.06 442.49
Industtial control 416.29 320.46
Power factor control 61.10 58.95
Wites and cables 1,863.19 1,896.23
3,199.42 T 2,840.17
29 Changes in inventories of finished goods, work-in-progress and traded goods
Inventories at the beginning of the year*
Finished goods 1,555.59 1,518.77
Work in progress 12.64 36.70
Traded goods 106.49 106.23
Less : Inventories at the end of the year* 167472 166170
Finished goods 942.39 1,555.59
Wortk-in progress 14.50 12.64
Traded goods 77.15 106.49
1,034.04 1,674.72
Change in inventories 640.68 (13.02)
* net of provision for non-moving inventory and lower of cost and net realisable value.
Details of finished goods
Automation 29.29 22.49
Enclosures 38.25 106.84
Industtial control 206.28 368.54
Starters 296.53 503.15
Powet factor control 10.05 20.81
Switch board and solutions 358.14 530.55
Miscellaneous 3.85 3.21
942.39 1,555.59
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Details of work-in-progress
Assemblies and sub-assemblies
Fabticated components
Machined components
Moulded paﬁs

Press components

Silvet based components
Others

Details of traded goods
Automation

Electtic motors
Industrial control

Power factor control
Wites and cables

30 Employee benefits expense
Salaties, wages and bonus
Contribution to provident and other funds (refer note 36)

Wotkmen and staff welfare expenses

31 Finance costs
Interest expense
Intetest on delay in payment of income-taxes
Bank charges and processing fees

32 Depreciation and amortisation expenses
Depreciation on propetty, plant and equipment (refer note 12A)
Amortisation on intangible assets (refer note 12B)

d fi ial for the year ended 31 March 2022
Year ended Year ended
31 March 2022 31 March 2021
0.25 0.21
2.87 2.22
0.44 0.35
2.08 1.79
1.80 1.59
4.67 4.26
2.39 2.22
14.50 12.64
- 24.19
- 0.40
56.76 39.87
12.14 20.69
8.25 21.34
7115 106.49
4,998.12 4,080.67
494.71 324.27
252.00 184.83
5,744.83 4,589.77
8.86 17.33
26.17 39.79
45.62 57.32
80.65 114.44
486.85 517.77
21.90 24.48

508.75

542.25
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33 Other expenses

Consumption of stores and spares parts
Power and fuel
Repairs and maintenance:
- Buildings
- Machinery
- Othets
Job processing charges
Rent (refet note 40)
Insurance
Rates and taxes
Travelling and conveyance
Loss on foreign cutrency transactions and translations (net)
Marketing and publicity
Discount and rebates
Bad debts written off
Balances written off
Provision for doubtful receivables, advances and deposits
Donations
Packing expenses
Outward freight
Provision for warranty
Provision for obsolete capital work-in-progress
Research and development
Legal and professional (refer note 42)
Printing and statonery
Communication
Office secutity
Software maintenance
Corporate social responsibility expenses (refer note 45)
Contractual labour charges
Miscellaneous

34. In-house capitalisation of tools
Cost of materials consumed
 Employee benefits expense
Depreciation and amortisation expenses
Other expenses

35 Earnings pet equity share

a) Net profit attributable to equity shareholders

b) Computation of weighted average number of shares for: 7
Basic earnings per share (number)
Diluted earnings per shate (number)

c) Nominal value of shares

d) Earnings per share

Basic earnings per share
Diluted earnings per share

BHARTIA

BCH

for the year ended 31 March 2022

Year ended Year ended

31 March 2022 31 March 2021
1,114.68 807.07
474.00 451.81
55.40 30.15
106.03 70:26
84.78 68.36
158.72 135.28
189.71 166.79
41.64 30.57
43,52 18.78
214.57 136.40

13.31 -
22.99 21.81
513.75 385.88
9.61 6.11

22.04 -
63.25 365.83
54.92 51.90
98.91 84.61
486.11 476.30
35.63 24.28
2772 26.07
43.07 21.89
111.18 156.41
20.37 18.86
54.92 52.27
123.45 128.45
146.54 144.37
61.36 53.89
1,812.42 1,515.47
153.34 93.65
6,357.94 5,543.52
10.46 4.00
17.88 11.81
20.89 14.16
14.16 ' 3.00
63.39 32.97
3,657.29 2,438.16
3,457,711 3,457,711
3,457,711 3,457,711
10 10
105.77 70.51
105.77 70.51
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36 Defined contribution plans

lidated financial

for the year ended 31 March 2022

‘The Holding Company makes fixed contribution towards Employees' State Insurance ('ESI') for qualifying employees. The contribution in ESI at a specified percentage
of payroll cost. The Holding Company recognised Rs. 5.98 lakh (previous yeat - Rs 5.89 lakh) for conttibution to ESI in the Statement of Profit and Loss.

Defined benefits plans

Gratuity, compensated absences and provident fund have been recognised as defined benefit plan in accordance with accounting standatd -15 "Employee benefits" as

under:-

(i) Present value of defined benefit obligation

Balance at the beginning of the year
Current service cost

Interest cost

Conttibution by plan participants
Actuatial losses/ (gains)

Benefits paid

Balance at the end of the year

(ii) Fair value of plan assets

Balance at the beginning of the year
Expected return on plan assets
Actuatial losses/ (gains)

Conttibution by the Holding Company
Contribution by plan participants
Benefits paid

Balance at the end of the year

(iif) Assets and liabilities recognised in the

balance sheet

Present value of defined benefit obligation
Less: Fair value of plan assets

Liability recognised in the balance sheet

Gratuity

Compensated absences

Provident fund

Year ended
31 March 2022

Year ended
31 March 2021

Year ended
31 March 2022

Year ended
31 Masch 2021

Year ended
31 March 2022

Year ended
31 March 2021

1,057.08 1,061.04
87.20 89.57
65.44 64.10
57.62 (38.65)

(69.15) (118.98)

614.69 619.74
74.01 81.05
37.92 38.31
.27) (82.16)

(44.24) (42.25)

5,274.61
260.52
344.58
41899

76.53
(460.50)

5,318.56
214.13
326.01
348.63

79.31

(1,012.03)

1,198.19 1,057.08

681.11 614.69

5,914.73

5,274.61

1,076.03 880.95
66.65 73.40
(4.18) (48.70)

. 18214

(69.15) (109.16)

5,274.61
34458
(76.53)
260.52
418.99

(460.50)

531856
326.01
(79.31)
21413
348.63
(1,012.03)

1,077.71 1,076.03

5,914.73

5,274.61

-

As at As at
31 March 2022

31 March 2021

31 March 2022

As at As at
31 March 2021

As at
31 March 2022

As at
31 March 2021

1,198.19 1,057.08
1,077.71 1,076.03

681.11 614.69

5,914.73
5,914.73

5,274.61
5,274.61

120.48 *

681.11 614.69

*

*

* Fair value of plan assets is more than the present value of defined benefit obligation, therefore no liability has been recognised in Balance Sheet and Statement of

Profit and Loss.

(iv) Expense recognised in the Statement of

Profit and Loss

Curtent service cost

Interest cost

Expected return on plan assets
Actuarial losses/ (gains)

Year ended
31 Mazch 2022

Year ended
31 March 2021

Year ended
31 March 2022

Year ended
31 March 2021

Year ended
31 March 2022

Year ended
31 March 2021

87.20 89.57
65.44 64.10
(66.65) (73.40)
53.44 (87.35)

74.01 81.05
37.92 3831

(1.27) (82.16)

260.52
344.58
(344.58)

214.13
326,01
(326.01)

139.43 *

110.66 37.20

260.52

214.13

* Since the trust to which contribution is made is irrevocable and no amount contributed to the fund shall be recoverable by the Holding Company, hence, no assets

have been tecorded.
(v) Current / non-current liability
Current liability

Non-current liability
Total

The current / non-current split is based on the net liability.

(vi) Actuarial assumptions

Discount rate
Salary growth rate
Attrition rate
Mortality rate

As at As at
31 March 2022

31 March 2021

As at As at
31 March 2022

31 March 2021

As at
31 March 2022

As at
31 March 2021

120.48 -

224.37 200.13
456.74 414.56

120.48 -

681.11 614.69

TALM (2012-14)

6.80% 6.40%

5.00% 5.00%
10.00% 10.00%
TALM (2012-14)

Uldmate Ultimate

IALM (2012-14)

6.80% 6.40%
5.00% 5.00%
10.00% 10.00%
IALM (2012-14)

Ultimate Ultmate

6.80%
NA

10.00%
TALM (2012-14)
Ultimate

6.40%

NA

10.00%

TALM (2012-14)
Ultimate

The estimates of future salary incteases, considered in actuatial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and

demand in the employment matket.
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“(vii) A gnised in year and p four years
As at As at As at As at As at
31 March 2022 31 March 2021 31 March 2020 31 March 2019 31 March 2018
Gratuity
Defined benefit obligation 1,198.19 1,057.08 1,061.04 946.33 890.17
Experdence adjustments in plan assets 4.18 48.70 (34.63) 5.22 (6.23)
Experience adjustment on plan liabiliries 79.13 (38.65) 39.98 43.34 49.57
Compensated absences
Defined benefit obligation 681.11 614.69 619.74 559.19 526.92
Experience adjustment on plan liabilides 10.47 (82.16) (27.41) (17.43) (22.18)
Provident fund
Defined benefit obligation 5,914.73 5,274.61 5,318.56 4,543,22 3,905.88
Plan assets 5,914.73 5,274.61 5,318.56 4,543.22 4,015.37

37 Segment reporting

The Holding Company's business is organised into one business segment, namely Electrical and Electronic Control devices which as per the notified

Accounting Standard - 17 on “Segment Reporting” is considered to be the only reportable business segment.

The business of Holding Company is primarily concentrated in India and India is considered as one geographical segment. Activities outside India is

limited only to export sales and the income attributable to such foreign operations is immaterial.

38 Provisions

‘The Group has following significant provisions in the books of accounts as at year end:

Description Balance as on | Additions during Utilised/ Balance as on
1 April 2021 the year teversed during | 31 March 2022
the year
Provision for warranty - 55.84 35.63 29.88 61.59
Provision for obsolete capital work-in-progress (refer note 12C) 143.18 27.72 - 170.90
Provision for doubtful receivables 705.79 33.26 360.98 378.07
Provision for doubtful advances 169.77 12.23 - 182.00
Provision for doubtful deposits 3513 17.76 4.05 48.84
Provision for non-moving inventory 444.07 65.28 - 509.35
Description Balance as on | Additons during Utilised/ Balance as on
1 April 2020 the year reversed during 31 March 2021
the year
Provision for warranty 60.47 24.28 2891 55.84
Provision for obsolete capital work-in-progress (refer note 12C) 117.11 26.07 - 143.18
Provision for doubtful receivables 466.75 334.04 95.00 705.79
Provision for doubtful advances 138.63 31.14 - 169.77
Provision for doubtful deposits 34.48 0.65 - 35.13
Provision for non-moving inventory 331.74 112.33 - 444 .07

39 Related party disclosures

Related party disclosures, as required by Accounting Standard 18 - 'Related Party Disclosures', notified under the Act are given below:

Parties where control exists

®

Mr. O.P. Bhattia (Chairman and Managing Director)

Key management personnel

()

Mt. O.P. Bhattia (Chaifman and Managing Director)

Ms. Rajyashree Bhartia (Whole-Time Director)

Mr. Akhilesh Bhartia (Whole-Time Director)
Mr. Abhishek Bhartia (Whole-Time Director)
Mrt. Kishan Bhastia (Whole-Time Director)

Mrt. Probit Chandra Sen (Independent Director)

Mzt. Indrajeet Singh (Independent Director)

Mzr. Om Prakash Garyali (Independent Director)

(i)
Bhartia Vidyut India Private Lirnited
O.P. Bhartia (HUF)

Entities over which key management personnel exercise significant influence (where transactions have occurred during the year)
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(iv) Transactions with related parties during the year .
Particulars Key management personnel Entities over which key Total
management personnel is
exercising significant influence

Year ended Year ended Year ended Year ended Year ended Year ended

31March 2022 31 March 2021 31 Match 2022 31 March 2021 31 March 2022 31 March 2021
Remuneration paid 557.88 315.92 557.88 315.92
Mz. O.P. Bhartia 183.15 139.74 183.15 139.74
Mius. Rajyashree Bhartia 90.90 ! 61.33 90.90 61.33
Mz. Akhilesh Bhartia 115.58 82.31 11558 82.31
M. Kishan Bhartia 58.46 32.54 58.46 32.54

Mt. Abhishek Bhartia 109.79 - 109.79 -

Directors sitting fees paid 4.50 4.50
M. Abhishek Bhattia 1.20 . 1.20
Mr. Probir Chandra Sen 120 . 1.20
Mr. Indrajeet Singh 1.50 . 1.50
Mt. Om Prakash Garyali 0.60 © 060

Lease tental paid 26.40
Bhartia Vidyut India Private Limited 12.00
O.P. Bhartia (HUF) 14.40

Balances with telated parties as on 31 March 2022

Entities over which key
management personnel is
exetcising significant infl
As at Asat As at Asat Asat Asat
31 March 2022 31 March 2021 31 March 2022 31March 2021 31 March 2022 31 March 2021
Remuneration payable - .- _ 965 - - 9.65
Mr. O.P. Bhattia : 378 - - 3.78
Mz, Akhilesh Bhartia 3.61 - - 3.61
Mr. Kishan Bhartia 226 - - 2.26
40 Leases
Operating lease commitment - Group as a lessee
The Holding Company has significant leases for its premises. These lease arrangements range for 2 period between 11 months and 3 yeats, which are cancellable
leases. Most of the leases are renewable for further period on mutually agreeable terms and also include escalation clauses. However, there are no contingent rents,
subleases or significant restrictions in the lease agreements. -

Particulars Key management personnel

Year ended Year ended
31 March 2022 31 March 2021

With respect to all operating leases:
- Lease payments recognised in the Statement of Profit and Loss during the year 189.71 166.79

Operating lease - Group as a lessor
The Holding Company has given properties on lease under operating lease agreements which are cancellable leases. These leases are renewable for further period
on mutually agreeable terms .
Year ended Year ended
31 March 2022 31 March 2021

With respect to all operating leases:
- Lease tental income recognised in the Statement of Profit and Loss during the year 54.69 44.95

Assets held for sale

The Holding Company had closed its GLS Lamps manufacturing unit at Alwar due to continuous recession in the lamps manufactuting industry. As the Holding
Company is planning to sell the unit, the telated assets are valued at written down value or realisable value whichever is less i.e. of Rs, 17.82 lakh (previous year Rs.
17.82 lakh) and disclosed as 'Assets held for sale',

The Holding Company has land in Dehradun cartied at book value of Rs. 3.36 lakh (previous year: Rs. 3.36 lakh) which is classified as 'Assets held for sale'. The
realisable value is higher than the carrying value.

Payments to auditors* : Year ended Year ended
31 March 2022 31 March 2021

As auditor: .
Statutory audit 29.70 28.70
Tax audit 3.00 3.00
Reimbursement of expenses . 0.72 0.70
Total 33.42 32.40

* excluding applicable taxes
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43 Relationship with struck off companies ‘
The Holding Company has following transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act,

1956:
Name of struck off Nature of transaction with Balance Balance Relation with struck
company struck off company outstanding as at outstanding as at off company
' 31 March 2022 31 March 2021
Anu Electro Controls Private Limited Receivables 0.10 18.41 No
Anu Electro Controls Private Limited Payables 0.10 0.10 No

Other than those disclosed above, thete ate no companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956,
with whom the Holding Company has transaction.

‘The subsidiaty company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956

44 Unhedged foreign currency exposure

Particulars of unhedged foreign currency exposures as at the reporting date

As at 31 March 2022 As at 31 March 2021
Amount in Amount in Amount in foreign Amount in
foreign currency Indian Rupees currency Indian Rupees
Trade payables (in lakh) (in Takh)
In Euro 41,076 34.77 72,823 62.51
In USD 211,824 160.58 209,410 153.30
In CHF 142 0.12 142 0.11
253,042 195.47 282,375 215.92
Closing rates are as under: As at As at
31 March 2022 31 March 2021
Euro 84.66 85.84
UsD 75.81 73.21
CHF 82.25 77.55
As at 31 March 2022 As at 31 March 2021
Amount in Amount in Amount in foreign Amount in
foreign currency Indian Rupees currency Indian Rupees
(in lakh) (in lakh)
Trade receivables
In USD - - 10,233 749
- - 10,233 7.49
Closing rates are as under: As at As at
31 March 2022 31 March 2021
- 73.21

45 Corporate social responsibility

The Holding Company's CSR programs/projects focusses on sectors and issues as mentioned in in Schedule VII read with section 135 of the Act. The CSR
committee has been formed by the Holding Company as per the Act.

2) Details of CSR expenditure of the Holding Company are as under:

Particulars Year ended Year ended
31 March 2022 31 March 2021
Gross amount required to be spent (A) 61.36 53.89
Shortfall of the previous year (B) - -
Total (A+B) 61.36 53.89
Amount spent duting the year [refer note (b) below] - -
Shortfall/ (surplus) for the year 61.36 53.89
Amount spent subsequent to the year within the period of six months from the end of the financial year [refer note 61.36 53.89
(b) below]
Net shortfall/ (surplus) - -
b) Details of CSR expenses incurred: Year ended 31 March 2022 Year ended 31 March 2021
In cash Yet to be paid in In cash Yet to be paid in
cash cash
i) Construction/ acquisition of any assets - - - -
i} For putposes other than (i) above - 61.36 - 53.89

Note:

‘The aforesaid corporate social responsibility expenditure with respect to the year

amounting to Rs. 1.36 lakh and Rs. 60.00 lakh on 29 August 2022 and 31 August 2022 respectively.

The aforesaid corporate social responsibility expenditure with respect to the year ended 31 March 2021, had been subsequently paid to Bharat Lok Shiksha
Parishad (Ekal Abhiyan) amounting to Rs. 5.00 lakh on 26 July 2021 and PM CARES Fund amounting to Rs. 48.89 lakh on 2 September 2021.

‘ended 31 March 2022, has been subsequently transferred to PM CARES Fund

¢) The Holding Company catties provisions amounting to Rs. 61.36 lakh (previous year - Rs. 53.89 lakh) for corporate social responsibility expenses.

d) The Holding Company does not have any excess amount spent during the year and accordingly, no such carry forward of the excess amount.

¢) The Holding Company does not have any on-going projects as at 31 March 2022.
‘The subsidiary company is not required to comply with corporate social responsibility in terms with the provisions of section 135 of the Act.
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46 Capital work-in progress includes Rs. 19.36 lakh being the cost of land and construction of house thereon, title of which is not in the name of the Holding
Company. The matter is pending at High Court, Delhi. The Holding Company carties a provision amounting to Rs. 19.36 lakh against the aforesaid land in the
books of account. Below is the details of the aforesaid property, plant and equipment which is not in the name of the Holding Company:

Relevant line item {Description of] Gross Net carrying | Title deed held in| Whether tide deed | Property held since | Reason for not being
in the Balance property carrying value value name of holder is a which date held in name of the
Sheet (Rs. in lakh) { (Rs. in lakh) promoter, director Holding Company
or relative of
promoter/ director
or employee of
promoter/ ditector

Capital work-in-|Freehold land 19.36 '- |Prabhu Dayal|Ex-employee of the|From the financial year|Pending transfer in the
progtess Aggarwal Holding Company  11979-80 name of the Holding
Company in view of
dispute  litigated  at]
High Court, New]
Delhi.

47 The outbreak of Covid-19 pandemic is causing significant distutbance and slowdown of economic activities globally. The management has considered the possible
effects that may result from the pandemic on the recoverability/carrying value of the assets. Based on the current indicators of future economic conditions, the
management expects to recover the carrying amount of the assets, however the management will continue to closely monitor any material changes to future
economic conditions. Given the uncertainties, the final impact on Group’s assets in future may differ from that estimated as at the date of approval of these
consolidated financial statements.

48 Additional information as required by paragraph 2 of the general instructions for preparation of consolidated financial statements to Schedule III of the Act:

Name of the entity Net assets i.e. total assets minus total Share in profit or (loss)
liabilities
Amount As a % of Amount As a % of
consolidated net consolidated net
assets profit/ (loss)

Holding Company.
BCH Electric Limited 19,109.28 100.78% 3,723.36 101.81%
Indian subsidiary “
Jasper Engineers Private Limited (181.67) -0.96% (66.07) -1.81%
Intra group elimination/adjustments 33.32 0.18% - -
Grand total 18,960.93 100.00%4 3,657.29 100.00%

49 (@ The Group does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami property under

the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.
(1)) The Group has not been declared wilful defaulter by any bank or financial institutions or other lenders.
(i) The Group has not advanced or loaned or invested funds to any other person(s) ot entity(ies), including foreign entities (Intertnediaries) with the understanding
that the intermediary shall:

- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate

Beneficiaries); or
- provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(iv) The Group has not received any fund from any person(s) or entty(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Group shall:
- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by ot on behalf of the Funding Party (Ultimate
Beneficiaries); ot
' - provide any guarantee, secutity or the like on behalf of the Ulimate Beneficiaries.
(v) The Group does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income duting the
cusrent and preceding year in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax
Act, 1961).
(vi) The Group has not traded or invested in crypto cusrrency or virtual currency duting the cutrent and the preceding financial year.
50 The previous year amounts have been re-classified/ re-grouped whetever considered necessaty, to conform to cuttent year classification.
Fot Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants . BCH Electric Limited
Firm's Registration Number :001076N/N500013

sar- 2 Bhadts, Lotponiivce Plualts

Manish Agrawal O.P. Bhartia Rajyashree Bhartia
Partner Chairman and Managing Director Director
Membership No. : 507000 DIN: 00740126 DIN: 01057665

Anand Khandelwal

VP - Finance and Company Secretary

Place: Ghaziabad Place: New Delhi PAN: ANFPK3690N

Date: 6 September 2022 Date: 6 September 2022
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REGISTERED OFFICE: BLOCK 1E, 216, A.J.C. BOSE ROAD, KOLKATA — 700 017

Telephone: +91 33 22800880, Website: www.bchindia.com, Email: info@bchindia.com

FORM OF PROXY
57 Annual General Meeting — 30" September, 2022

Name Folio No.
I/We having Regd. Folio No. being a member/s of BCH ELECTRIC
LIMITED hereby appoint or failing him of

as my/our proxy to attend and vote for me/us on my/our behalf at the 57t
Annual General Meeting of the Company to be heid on 30" September, 2022 at Block 1E, 216, A.J.C.
Bose Road, Kolkata — 700017 at 12.30 P.M. and at any adjournment thereof.

Affix
Signed this day of 2022 | Revenue
Stamp

Signature of Proxy/Authorised Signatory Signature of the Member

Note : The proxy should be deposited at the Registered Office of the Company not less than 48
hours before the commencement of the meeting . Stamp

BCH ELECTRIC LIMITED
(CIN U31103WB1965PLC026427)
REGISTERED OFFICE: BLOCK 1E, 216, A.).C. BOSE ROAD, KOLKATA — 700 017

Telephone: +91 33 22800880, Website: www.bchindia.com, Email: info@bchindia.com

57" Annual General Meeting — 30" September, 2022

(Please present this slip at the Entrance of the Meeting Hall)

Name Folio No.

I , certify that | am a Authorised Signatory/Proxy of the registered Member of the
Company.

| hereby record my presence at the 57* Annual General Meeting held at Block 1E, 216, A.J.C. Bose
Road, Kolkata — 700017 on 30 September, 2022 at 12.30 P.M.

To be signed at the time of handing over the slip at the Meeting Hall.

Authorised Signatory’s/Proxy’s name Authorised Signatory’s /Proxy’s Signature
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