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BCH ELECTRIC LIMITED

BCH

DIRECTORS' REPORT

To
The Members,

The Board of Directors present the Company's 59" (Fifty-nineth) Annual Report and the Company's Audited
Financial Statements for the financial year ended March 31, 2024.

1. COMPANY SPECIFIC INFORMATION

a) Financial Summ nd highlights/Pgrforman f mpan

The financial results of the Company for the year 2023-24 are summarized as under: -

Rs. in lakhs
Particulars 2023-24 2023-24 2022-23 2022-23
Standalone Consolidated Standalone Consolidated
Met Sales 49722.20 49723.44 4167564 41676.89
| Profit Before Depreciation,
| Interest & Tax (PBDIT) 10955.15 10892 48 6T3IB.06 BEGE.BE
Finance Charges 84.87 B85.38 _70.08 _70.13
| Depreciation 6ET7.73 6E9.86 L7388 L76.54
Profit before Tax 10182.55 10117.24 609410 6022.19
| Profit after Tax §179.94 8113.26 4529.40 441,94
Cash Profit after Tax BBGY.67 B803.12 5103.28 5038.48
. Earnings per Share (Rs.) 236.57 23464 | 130.99 129.04
: Dividend Recommended Mil Mil Mil Mil

b} Reserves
The Company has not transferred any amount to the reserves during the financial year 2023-24.
¢} Dividend

The Board of Directors have not recommended any dividend for the year ended 31.03.2024 keeping in
view the future expansion of the Company.

d) Major Events Occurred during the year
(i) Brief Description Of The Company's Working During The Year/State Of Company's Affairs

During the year ended March 31, 2024, your Company achieved net revenue of Rs 497.22 crores as
against Rs. 416.76 crores for the previous year ended March 31, 2023, showing an increase of
19.3% over the previous year. Your Company achieved Profit before tax (PBT) of Rs. 78.53 crores
(before exceptional items) for the current year as against Rs. 80.94 crores for the previous year wih
an increase of 28.86 % over the previous year. With exception item, the Company eamed a PBT of
Rs.101.84 crore during the year.

During the year 2023-24, the Indian economy grew by a healthy 8.2% as against 7.2% in FY 2022-23.
With Government's strong focus on Infrastructure development including logistics, transportation and
port facilities to boost and support manufacturing growth, Indian macro-economic outlook remains
positive. Your Company has benefited from the robust GDP growth and supportive government policies
by registering sustained growth of arourd 20% for last 3 years consecutively. The coming years, however,
are likely to be challenging for us given the consolidation in the low-voltage switchgear and control gear
industry because of acquisition of Indian companies by multinational corporations. Your company
faces challenges of upgrading its technology and sourcing products for offering a full basket of
products to its customers. To meet this challenge the Company has expanded its research and
development capabilities, is investing in modernising its manufacturing facilities, and aggressively
expanding its sales team. The company is confident that with such initiatives, it will not only
maintain but grow its market share in the fulure.
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e)

(ii) Change in the nature of Business, if any
Mo Change in the nature of the business of the Company done dunng the year

(iii) Materia : i i
which hava occurred betwaan tha and of tha f‘nanmgl year of tha company to whmh
the financial statements relate and the date of the report

There are no such material changes which have occurred between end of the reporting financial
year and the date of this report which affect the financial position of the Company.

Details of revision of financial statements or the Report

The Company has not revised its financial statement or the Report in respect of any three preceding
financial yvears either voluntarily or pursuant to the order of a judicial authority.

CAPITAL AND DEBT STRUCTURE
Any changes in the capital structure of the company during the year.

The Company has not issued any equity’ preference Shares or shares having differential voting rights,
sweal equity and/or under Employee Stock Option and also not issued Debentures, Bonds or any
Mon-convertible securities during the Financial Year 2023-24.

CREDIT RATING OF SECURITIES

The company has not availed credit rating of any of its securities from any of the agency.
INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

The Company is nol required to transfer any amount and any shares to the Investor Education and
Protection Fund (IEPF) during the financial year.

MANAGEMENT

{(a) Changes in Directors

The term of office as Whole-time Director of Mr. Kishan Bhartia expired on 31 March, 2023. He had
also resigned from the post of director of the Company with effect from 6% April, 2023,

During the year, Mrs. Rajyashree Bhartia (DIN: 01057665) was re-appointed as Whole-time Director
{Executive Director-Corporate HR planning) of the company w.e.f. 01% April 2023 till 31% March 2026
and her reappointment was approved by the shareholders in EGM dated 29.04.2023.

Dwring the year, the term of Mr. Akhilesh Bhartia (DIN: 00053692) as Whole-time Director in the
capacity of Vice-chairman of the Company ended on 31# March 2023, The Board approved his re-
appointment as Whole-time Director, subject to the approval of the Shareholders of the Company.
However, in the EGM dated 29.04.2023, the proposal of his appointment was rejectad by majority of
the shareholders, hence couldn't be re-appointed. He continued to be the Director of the Company as
Mon-executive non-independent director.

(b) Retirement by Rotation and Subsequent re-appointment
Mrs. Rajyashree Bhartia (DIN 01057665), Director of the Company is liable to retire by rotation in the
ensuing Annual General Meeting pursuant to the provisions of Section 152 of the Companies Act,
2013 and, being eligible, offers harself for re-appointment. The proposal regarding re-appointment of
aforesaid Director is being placed for approval of the sharehaolders at the ensuing AGM.

(c) Declaration of Independence from Independent Director

The Company has received necessary declaration from all the Independent Directars as required
under Section 149 (7) of the Companies Act, 2013, confirming that they meet the criteria of independence
as laid down in Section 149 {§) of the Companies Act, 2013 read with the Companies (Appointment
and Qualifications of Directors) Rules, 2014,

(d) Key Managerial Personnel

In accordance with the provisions of Section 2(51), 203 of the Companies Act, 2013 read with the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 as amended from
time to time, the following were the key managerial personnel of the Company as on March 31, 2024:
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1. Mr. Abhishek Bhartia, Chairman & Managing Director

2. Mrs. Rajyashree Bhartia, Whole Time Director

3. Mr. Anand Khandelwal, Vice-President Finance & Company Secretary
(e) Number of Meetings of the Board of Directors/Committee/Independent Director Meetin

During the year Four Board of Directors Meetings, one Audit Committee Meetings, one CSR Committee
Meeting, one Momination & Remuneration Committee Mesting, two Committes of Directors Meetings
and one Independent Directors Meeting were convened and held as detailed below: -

Date of Committee Date of Date of CSR Date of Date of
Board of Directors Audit Committee | Momination & Independent
Meeting Meeting Committes Meeting Remuneration Directors
Meeting Committee Meeting
Meeating
29.06.2023 17.08.2023 05.05.2023 29.06.2023 05.09.2023 13.02.2024
05.09.2023 06.10.2023
01.12.2023
13.02.2024

(f)} Committees

The Company has constituted the Audit Committee, Momination & Remuneration Committee and
C5R Committee under the provisions of Section 177, 178 & 135 of the Companies Act, 2013 and Rule

6 of Companies (Meetings of Board and its Powers) Rules, 2014,

Composition of Audit Committee- under Section-177
Chairman

Mr. Inderjeet Singh

Mr. Abhishek Bhartia

Mr. Probir Sen

Mr. Om Prakash Garyali
Composition of Nomination & Remuneration Committee under Section-178(3) & (4)

Member
Member
Member

Mr. Inderjeet Singh

Mr. Abhishek Bhartia

Mr. Probir Sen

Mr. Om Prakash Garyali
Composition of CSR Committee- under Section-135

Chairman

Member
Member
Member

Mr. Abhishek Bhartia - Chairman
Mrs. Rajyashree Bhartia - Member
Mr. Inderjeet Singh g Member
(o) Company’s Policy on Director’s Appointment and Remuneration

The Board has, on the recommendation of the NMomination & Remuneration Committee framed a
policy which lays down a framework in relation to remuneration of Directors, Key Managerial Personnel
and Senior Management of the Company. This policy also contains criteria for selection and appointment
of Board Members. Detailed policy is available on the Company’s website www. behindia. com.

(h) Board Evaluation

The Provision of Section 134(3)(p) of the Companies Act 2013 relating to board evaluation not applicable

on the Company.

(i} Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of
the Companies Act, 2013 state that—

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed
alang with proper explanation relating to material departures;
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(b} The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reascnable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

(e} The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors had laid down internal financial controls to be followed by the company and that such
internal financial controls are adequate and were operating effectively.

() The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

(i} Internal Financial Control
The Company continues to engage M/s. Suresh Surana & Associates LLP, Chartered Accountants,
as its Intermal Auditors. During the year, the Company continued to implement their suggestions and
recommendations to improve the control environment. Their scope of work includes review of processes
for safeguarding the assets of the Company, review of operational efficiency, effectiveness of systems
and processes, and assessing the internal control strengths in all areas. Internal Auditors findings
are discussed with the process owners and suitable corrective actions taken as per the directions of
Audit Committee on an ongeing basis to improve efficiency in operations.

(k) Fraud Reported by the Auditor
The Auditor of the Company has not reported any fraud occurred in the Company.

(1) Change in Registered Office
In accordance with the resolution passed by the Shareholders of the Company in AGM held on 30"
Seplember 2022, registered office of the company has been changed to 1105, New Delhi House, 27
Barakhamba Road, New Delhi-110001 w.e.f. 31* January 2024, pursuant to the Certificate of Registration
of Regional Director for Change of State, issued by the Registrar of Companies. Delhi.

DISCLOSURES RELATING TO SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES
(a) Details of Subsidiary/Joint Ventures/ Associate Companies
As on March 31, 2023 the Company has subsidiary Company i.e. Jasper Engineers Private

Limited though the Company does not have any holding or joint venlure or associate company as
defined under Companies Act, 2013.

(b) Performance and financial position of each of the subsidiaries. associates and joint
venture companies included in the consolidated financial statement

Performance and the financial position of the Subsidiary Company is enclosed as Form No.AOC-
1 as Annexure-|,

DEPOSITS

The Company has not accepted any deposit within the meaning of Section 73 of the Companies Act,
2013 and the Companies (Acceptance of Deposit Rules) 2014 during the financial year.
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

The Company has made investments in fixed deposits and mutual funds during the year.

Mo guarantee is provided during the year in accordance with Section 186 of the Companies Act, 2013.
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The particulars of every contract or arrangements entered into by the Company with related parties

referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length
transactions under third proviso thereto are disclosed in Form No. AOC-2 as Annexure II.

APPLICAEILITY OF CORPORATE SOCIAL RESPONSIBILITY

The brief outling of the Corporate Social Responsibility (CSR) policy of the Company and the initiatives
undertaken by the Company on CSR activities during the year are set out in Annexure i of this report
in the format prescribed in the Companies (Corporate Social Responsibility Policy) Rules, 2014. The
policy is available on the Company Website i.e. www.bchindia.com.
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11.

12.

13.

14.

15,

16.

17.

18.

19.

THE DETAILS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO ARE AS FOLLOWS:

Information pursuant to Section 134(3)(m) of the Companies Act, 2013, read with the Companies {Accounts)
Rules, 2014, relating to the foregeing matters, is given in Annexure IV forming part of this report.

RISK MANAGEMENT

The Company has an intermal Risk Management Policy in line with the requirement of the Companies
Act, 2013, The Risk Management Policy comprises the methods and process for analysing and
monitoring the risks associated with the different business activities of the Company and ensuring
adherence to the risk and investment limits set by the Board of Directors.

On the basis of the robust risk management framework and regular monitoring of all major risk areas
within the Company, the Board is satisfied that there are no factors that could adversely affect the
existence of the Company

DETAIL F ESTAELISHMENT OF VIGIL MECHANISM FOR DIRECTORS AMD EMPLOYEE

The Company has formulated a Whistle Blower Policy for reporting of instance of wrongful conduct
including instance of unethical behavior, fraud or violation of company's Code of Conduct.

The Whistle Blower Policy is available on the website of the Company www.bchindia.com.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE

There are no material orders passed by the regulator or courts or tribunals which may impact the going
concern status and future operations of the Company.
STATUARY AUDITORS

In terms of the Section 139 of the Companies Act 2013 and, M/s. Walker, Chandiok & Co., Chartered
Accountants (Firm Registration MNumber - 001076N), were appointad as Statutory Auditors for a period
af 5 y=ars in the Annual General Meeting held on 30" September, 2022

The Company has obtained a letter from the statutory auditor stating that they are eligible for confinuation
of their appointment.

SECRETARIAL AUDIT

In terms of Section 204 of the Act and Rules made there under, M/s. Saurabh Agrawal & Co., Practicing
Company Secretaries, has been re-appointed as Secretarial Auditors of the Company for the period
2024-25. The report of the Secretarial Auditors for the period 2023-24 is enclosed as Annexure V to
this report. The report is self-explanatory and do not call for any further comments.
EXPLANATIONS AND COMMENTS BY THE BOARD ON QUALIFICATION, RESERVATION AND
ADVERSE REMARK OR DISCLAIMER

The Motes on financial statement referred to in the Auditors’ Report are self-explanatory and do not
require for any further comments. The Auditors” Report does not cantain any qualification, reservation
or adverse remark,

COMPLIANCE WITH SECRETARIAL STANDARDS

Company has complied the provisions contained in the Secretarial Standard 1, 2 and 4 and voluntary
adopted the same.

EXTRACT OF THE ANNUAL RETURN

In accordance with the provisions of Section 92(3) and 134 (3) (a) of the Companies Act, 2013 & Rule
12 of Companies (Management and Adminisiration) Rules, 2014, Annual Return of the company as on
31# March, 2024 iz uploaded on the Company’s Website www.bchindia.com.

COST AUDITORS

As per the Cost Audil Orders, Cost Audit is applicable to the Company's Electrical and Electronic
products/ business of the Company for the Financial Year 2024-25.
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In view of the same and in terms of the provisions of Section 148 and all other applicable provisions of
the Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014, Mis Ramanath lyer
& Co., 808, Pearls Business Park, MNetaji Subhash Place, Pitampura, Delhi- 110034 have been re-appointed
as Cost Auditors to conduct the audit of cost records of your company for the financial year 2024-25, The
remuneration proposed to be paid to them requires ratification of the shareholders of the Company. In view
of this, your ratification for payment of remuneration to Cost Auditors is being sought at the ensung AGM.

The Company is required to submit the Cost Audit Report with the Ministry of Corporate Affairs within
the stipulated time period.

21. PARTICULARS OF EMPLOYEES
Pursuant to Section 197 (12) of Companies Act, 2013 read with Rules 5 (2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rule 2014, statement of particulars of
employees is annexed as Annexure VI

22. HUMAN RESOURCES
Your Company freats its Human Resources as one of its most important assets.

Your Company continuously invests in attraction, retention and development of talent on an ongoing
basis. Your Company thrust is on the promotion of talent internally through job rotation and job
enlargement,

23. INFORMATION REQUIRED UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013.
Our Company is committed to promoting a work environment that ensures all employees are treated
with dignity and there is no discrimination between individuals on the basis of their race, colour,
gender, religion etc.

In terms of Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013 for protection against sexual harassment, your Company has formed a Compliant Committee to
which employees can submit their complaints.

There were no complaints reported under the Prevention of Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

24, DISCLOSURE RELATED TO INSOLVENCY AND BANKRUPTCY

During the year under review, there was no application made and/or no proceedings pending under the
Insolvency and Bankruptcy Code, 2016.

25. ACKNOWLEDGEMENT

The Directors wish to express their appreciation to all the employees of the Company for their contribution
o the operations of the Campany during the year.

The Directors also wish to place on record their gratitude to the Company's bankers, dealers and
vendors for their continued cooperation and assistance to the Company's growth initiative,

By Order of the Board of Directors
For BCH Electric Limited

Place : Mew Delhi ABHISHEK BHARTIA
Date : 5" September, 2024 Chairman & Managing Director




BCH ELECTRIC LIMITED

Annexure-I
Form AQC-1

(Financial year ended on 31.03.2024)
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)

Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate

companies/joint ventures

Part “A": Subsidiaries

sl. Particulars Details
No.
1. | Mame of the subsidiary Jasper Engineers Private
Limited
2. | Reporting period for the subsidiary concerned, if 01-04-2023 to 31-03-2024
different from the holding company’s reporting period
3. | Reporting currency and Exchange rate as on the last INR
date of the relevant Financial year in the case of foreign
subsidiaries
4. | Share capital 21,226,100
5. | Reserves & surplus (52,809,660)
6. | Total assets 58,489,940
7. | Total Liabilities 90,073,500
8. | Investments 0
9. | Turnover 12.46,000
10.| Profit before taxation (65,28,290)
11.| Provision for taxation 1,38,750 1|
12.| Profit after taxation (66,67,030) !
13.| Proposed Dividend 0
14.| % of shareholding 100%

The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence at the end of the statement-MIL
2. Mames of subsidiaries which have been liguidated or sold during the year-NIL

Place : Mew Delhi
Date ;5" September, 2024

By Order of the Board of Directors
For BCH Electric Limited

.t iz
4
ABHISHEK BHARTIA
Chairman & Managing Director
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Part “B": Associates and Joint Ventures
(Financial year ended on 31.03.2024)

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies
and Joint Ventures

Mame of associates/loint
Ventures

Latest audited Balance Sheet
Date

Shares of Associate/Joint
Ventures held by the company on
the year end

Amaount of Investment in
Associates/loint Venture NOT APPLICABLE
Extend of Holding%
Description of how there is
significant influence

Reason why the associate/fjoint
venture is not consolidated

Met worth attributable to
shareholding as per latest audited
Balance Sheet

Profit/Loss for the year
Considered in Consaolidation

Mot Considered in Consolidation

1. Mames of associates or joint ventures which are yet to commence operations-MIL
2. Mames of associates or joint ventures which have been liguidated or sold during the year-NIL

By Order of the Board of Directors
For BCH Electric Limited

b

Place . Mew Delhi ABHISHEK BHARTIA
Date : 5" September, 2024 Chairman & Managing Director
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ANNEXURE Il
1. Brief ine on R Poli fth mpany:

In accordance with the provisions of Section 135 of the Companies Act, 2013 the Corporate Social
Responsibility (CSR) Committee of BCH Electric Limited (the Company) was constituted by the Board of
Directors of the Company at their meeting held on 11" November, 2017, At the outset, CSR activities at BCH
Electric Limited is already in existence for the benefit of the employees and their immediate family members
in the areas of extending medical facilities to employees, participation at festivals and best worker award etc.
It is recognized that integrating social, environmental and ethical responsibilities info the governance of
businesses ensures the long term success, competitiveness and sustainability. Further, CSR makes a
business sense as companies with effective CSR, have image of socially responsible companies, achieve
sustainable growth in their operations in the long run and their products and services are preferred by the
customers,

Objective;: The main objective of CSR policy is to make CSR a key business process for sustainable
development of the society. BCH Electric Limited will act as a good corporate citizen and aims at supplementing
the role of Government in enhancing the welfare measures of the society within the framework of its policy.

2. Meeting of CSR Committee during the financial Year 2023-2024.

SL.No. | Name of Director Mumber of Number of
Designation/Mature of meetings of CSR meetings of CSR
Directorship Committee held Committee

during the year attended during the
2023-24. year 2023-24

1. | Mr. Abhishek Bhartia (CMD) | R 1 1

2. Mrs. Rajyashree Bhartia (WTD) 1 0

3. Mr. Indrajeet Singh (Independent 1 1
Director)

P n im ition R Comimi

1. Mr. Abhishek Bhartia, Chairman & Managing Director
2. Mrs. Rajyashree Bhartia, Whole-time Director
3. Mr. Indrajeet Singh, Independent Director.

3, Provide the web-link(s) where Composition of C5R Committes & CSR Policy by the board are disclosed on
the website of the company

https:/fbehindia.com/company/csr-2(
4, Frovide the executive summary along with web-link{s) of Impact Assessment of CER Projects carried out in
pursuance of sub-rule (3) of rule 8, if applicable,

Y

5. (a) Average net profit of the company as per sub-section (5) of section 135.
Rs. 48,56,84 040

(b) Twa percent of average net profit of the company as per sub-section (5) of section 135,
Rs. 97,13,681

(e} Surplus arising out of the CSR Projects or programmes or activities of the previous financial vears,
MA
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{d)] Amount required to be set-off for the financial vear, if any.

A
{g) Total CSR obligation for the financial vear [(b) +{c)-(d)].
R=. 9713681
6. {a) Amount spent on CSR Projects (both Ongoing Project and other than Ongeoing Project)
Rs. 97.01,118

{b) Amount spent in Administrative overheads

Ma

{c) Amount spent on Impact Assessment, if applicable.

{d) Total amount spent for the Financial Year [(a) + (b) +{c]).
Rs. 87,01,118

{g) C5R amount unspent for the Financial Year:

Rs. 12,563

Amount Unspent {in Rs.)

Total Amount
spent for the
Financial Year
{in Rs.)

Total Amount transferred to
unspent CSR Account as per

sub-section (6) of Section 135

Amount transferred to any fund specified
under Schedule VIl asper second proviso to
sub-section (5) of Section 135,

Amount Date of Mame of the Amount Date of
transfer Fund transfer
Rs. 97,01,118 Rs. O MA | PM CARES Fund | 12563 27.08.2024
Ty Excess amount for set-off, if any:
5l. No. Particular Amount (in Rs.)
(1) (2] (3)
(i) Two percent of average net profit of the company as | Rs. 97,13,681
_ per sub-section (5) of section 135 -
|:||:| | Total amount spn;_lr;t.fﬁ-r the Financial Year Rs. 9?:13;53 1
(iii} Excess amount spent for the Financial Year [[ii}-(i)]
Rs. 0
(iv} Surplus arising out of the CSR projects or
programmes or activities of the previous Financial
Years, if any Rs. 0
(V) Amount available for set off in succeeding Financial
Years [(ili)-1iv)]
Rs. 0
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&

7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years:
M 2 3 4 5 6 7 8
| 8. | Precedin | Amount Balance Amount Amount Amount | Deficiency
| No. | g transferred to Amount in spent in transferred to a remaining if any
| Financial | Unspent CSR Unspent C5R the Fund as specified to be
Year(s) Account under | Account under | Financial under Schedule Vil | spent in
sub-section (8) | sub-section (B) | Year (in as per secand succeeding
of section 135 | of section 135 | Rs.) proviso to sub- Financial
({in Rs.) {in As.) section (5) of Year (in
section 135, if any. | Rs.)
' 1 Fy-1 NA MNA MA Amount | Date of
| {in Rs) Transfer
| 2 F¥-2 N MNA MA MNA NA M MA,
. I NA NA NA_ | NA | NA_ _NA NA
[3 [Fr3 NA NA NA NA NA NA NA
8. Whether any capital assets have been created or acquired through Corporate Social Responsibility
amount spent in the Financial Year:
Mo
If yes, enter the number of Capital assets created/ acquired
5l.Mo. | Short Pin code | Date of Amount
Particulars | of the creation | of CSR
of the property Spent Details of entity/Authority/ beneficiary
property or | or of the registered owner.
asset(s) asset(s)
(1) (2) (3) (4) (5) (6)
CSR Registration | Name Regd.
Number if address
applicable
Furmish the details relating to such assel{s) so created or acquired through Corporate Social Responsibility
amount spent in the Financial Year:
{All the fields should be captured as appearing in the revenue record, flat no, house no, Municipal Office/
Municipal Corporation/ Gram panchayat are to be specified and also the area of the immovable property as
well as boundaries).
9, Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per sub-
section (5) of section 135: Not Applicable.
By Order of the Board of Directors
For BGH Electric Limited
Place : New Delhi ABHISHEK BHARTIA
Date : 5" September, 2024 Chairman & Managing Director
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ANNEXURE IV

A CONSERVATION OF ENERGY
{a) Energy conservation measures taken:

-  BILR Plant -22122 KWH energy will be saved by replacement of conventional strestlights with LED
streetlights. Expected Saving in INR 1.17 Lakhs /Annum. Investmant in LED LIGHTS 1.88 Lakhs

- BILF Plant- Saved INR 2.34 Lakhs for FY 2023-24 (Apr 2023 to March 2024) by replacing the low efficient
compressor with new compressor,
We have saved 29,373/~ KWH per annum with equipment & technology replacement.

- BILF Plant- Saved approximately INR 5.76 lakhs through load optimization by avoiding the load exten-
sion requirement. Fix energy charges saved,

- BILF Plant-Saved approx. 0.958 Lakhs saved by instaling hydraulic servo power pack instead of conven-
tion hydraulic motor. Approx 12320 KWH saved through servo power pack.

(b) Additional investments and proposals, if any, being implemented for reduction of consumption of
energy:

- BILR Plant - 82368 KWh energy will be saved by replacement of ald non servo hydraulic system to servo
hydraulic system of 2 no's Super Master 180T moulding machine, Expected Saving in INR ¥ Lakhs /
Annum. Investment in 6.7 Lakhs.

- BILF Plant — Approx. 42000 KWH will be saved by replacing the old low efficient compressor with new
and reducing the air lkeakage. 15 Lacs investment will be made.

- BILF Plant- Appros. 24640 KWH will be saved by instaling 2 nos hydraulic servo power pack instead of
convention hydraulic motor, 12 lakhs investment will be made,

(c) Impact of measures (a) and (b) above for reduction of energy consumption and consequent impact on

cost of production of goods.

- BILR Plant- Above energy saving measures (a) implemented with savings impact of in 3.33 INR lakhs/
Annum,

- BILF Plant- Above energy saving measures (a) implemented with savings impact of in INR 1.88 lakhs/
Annum,

- BILR Plani-Further energy saving measuras (b} for INR ¥ Lakhs/Annum saving target with investmant
requirement of INR 6.7 lakhs under study & evaluation.

- BILF Plant-Further energy saving measures (b) for INR 35.57 Lakhsfannum saving target with invest-
ment requirement of INR 27 lakhs under study & evaluation,

B. TECHNOLOGY ABSORPTION
Research & development (R&D)
1. Specific areas in which R&D carried out by BCH: (2023-24)

Developed & Launched

« 3P 12BATMTU MCCB Frame 1
JP 10M10KA, 3P TMTU MCCB in Frame 1.
FS1 4P Contactor Range 9A to 12A.
22.5mm Electronic Timer Range,
Microcontroller based Start Delta Timer (DQR Plus)
Citation P SPS Star Delta Starter Premium Range.
«  3Ph SPS DOL Starter with Motor Protection Relay and Water Level Controller,

2. Benefits derived as a result of R&D
«  Product gaps were addressed with new product launches.
» Team Competency development,
« Enhanced product range for Agricultural, Industrial & Automation segment.
= QCO initisted for Circuit Breakers.
3. Future plan of action (2024-25)
Products under Development R&D Programs

« 4P MCCE Thermal Magnetic Range up to 6304 along with ROH.
« 4P MCCB LEIG Range up to 630A.

L L
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-

P

L]

Mew Contractors Range along with accessories,
Heawvy-Duty Limit Switch range.

Mew Electronic Timer range

GSM Coniroller range

Expenditure on R&D (2023-24)
Total R&D Expenditure incurred Rs. 82.06 lakh

Foreign Exchange Eaming and Outgo (2023-24)

During the year, the total foreign exchange used was Rs. 114910 lakh and the total foreign exchange
earnad was Rs, 702.02 lakh,

Technology absorption, adaptation and innovation

1. Efforts in brief, made towards technology absorption, adaptation, innovation & product sourcing.

Emphasis has been on selecting, absorbing and adapting newer/latest technologies for develop-
ment and manufacturing of new products by keeping technologically updated through:

Own research efforts.

Specific customer requirements.

Enhancement of test facility in NABL scope.

Mew IF Test Lab for all products.

CREQ design and simulation software added.

Laser marking introduced for environmeantal benefits.

VIS installed for reducing the development time cycle.

Inhouse design & development taken up for Import substitute.

Introduction of new product range by sourcing from OEM's.

Investment in Electronics and Power electronics competencies.

Smart and 10T based product development activities.

Focusing on Product aesthetics and Indusirial Design refinements.

Faricipating in Various MNational Technical commitieas for development of Product Standards.
Continuous exposure to latest technological developments in the relevant fields through national
and intermnational conferences, expositions, information through electronic, print media.

2, Benefits derived as a result of the above efforts.

Addressed Marketing need and new challengeas.

3. Imported Technology
(a) Technology Imported; MIL
(b}  ‘Year of Import: MIL

Place : New Delhi
Date @ 5" Seplember, 2024

By Order of the Board of Directors
For BCH Electric Limited

L1
I

.

ABHISHEK BHARTIA
Chairman & Managing Director
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ANNEXURE V
Form MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31*March 2024
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]
To,
The Members,
BCH Electric Limited
(CIN: U31103DL1965PLC425953)
1105 New Dehi House, 27 Barakhamba Road,
Connaught Place, Centra | Delhi, Mew Delhi - 110001

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence
to good corporate practices by BCH Electric Limited {hereinafter called the Company). Secretarial Audit was
conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon,

Based on our verification of the Company books, papers, minute books, forms and retumns filed and other records
maintained by the company and also the information provided by the company, its officers, agents and authorized
representatives during the conduct of secretarial audit, we hereby report that in our opinion, the company has,
during the audit period covering the financial year ended on 31st March, 2024 generally complied with statutory
provisions listed hereunder and also that the Company has proper board- processes and compliance-mecha-
nism in place to the extent, in the manner and subject to the reporting made herginafter :

We have examined the books, papers, minute books, forms and returns flled and other records maintained by
the Company for the financial year ended on 31st March, 2024 according to the provisions of:

(i}  The Companias Act, 2013 (the Act) and the rules made there under;
(i}  The Securities Contract (Regulation) Act, 1956 ('SCRA’) and the rules made there under,

(liiy  The Depositories Act, 1996 and the regulations and bye laws framed thers under; (Not applicable to the
Company)

(v} Foreign Exchange Managemeant Act, 1999 and the rules and regulations made there under to the axtent of
the Foreign Direct Investment,

iv)  The folowing Regulations and Guidelines prescrbed under the Securities and Exchange Board of India Act.
1992 (SEBI Act): -
a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011; (Not applicable to the Company)

b} The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; (Not
applicable to the Company)

¢) The Securiies and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018; (Not applicable to the Company)

d} The Securiies and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014 and
the Securities and Exchange Board of India (Share Based Emploves Benefits and Sweat Equity)
Regulations, 2021; (Mot applicable to the Company)

e} The Securities and Exchange Board of India (lssue and Listing of Debt Securities), Regulations, 2008
and the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021; (Not applicable to the Company)

fi  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealings with the client; (Not applicable to the
Company)

g} The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; (Not
applicable to the Company) and
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h} The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Mot applicable
to the Company)

it  The Securities and Exchange Board of India (Listing Obligations and Disclosure Regquirements)
Regulations, 20 15; (Not applicable to the Company)

{v) The company has complied with other Laws as applicable to the industry as per the undertaking gven by the
company .

Faclories Acl, 1548

Industrial Disputes Act, 1947

The Payment of Wages Act, 1936

The Minimum Wages Act, 1948

Employees’ Slate Insurance Actl, 1948

The Employess’ Provident Funds and Miscellaneous Provisions Act, 1952
The Payment of Gratuity Act, 1972

The Co ntract Labor (Regulation & A bolition) Act, 1970

9.  The Matemity Benefit Act , 1961

10. The Child Labour (Prohibition & Regulation) Act, 1986

11. The Industrial Employment (Standing Order) Act, 1946

12. The Employees’ Compensation Act, 1923

13. Egqual Remuneration Act, 1976

14, Water (Prevention and Caontrol of Pollution) Act, 1974

15. Water (Prevention and Confrol of Pollution) Cess Act, 1977

16. The Air (Prevention and Control of Pollution) Act, 1981

17. Environment (Protection) Act, 1986

18. Hazardous Other Wastes (Management and Transboundary Movemeant), Rules 2016
19. Bureau of Indian Standards Act, 1986

20. Boilers Act, 1923

21. Electricity Act, 2003

22. Employment of Chidren Act, 1938

23. Personal Injuries (Emergency Provisions) Act, 1962

24, Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redresssal) Act, 2013
26, The Industries (Development & Regulations) Act, 1951

26. The Legal Metrology Act, 2009

27. Workmen's Compensation Act, 1923

28. Goods and Service Tax Act, 2017

29. The Customs Act, 1962

30. Indian Confract Act, 1872

We have also examined compliance with the applicable clauses of the follow ing:
(i Secretarial Standards issued by the Institute of Company Secretaries of India;

i U

Dwring the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc, as mentioned above,

In respact of other laws specifically applicable to the company, we have relied on information/data provided by the
Company during the course of audit and repoting is imited to that extent.
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We further report that:

The Board of Directors of the Company s duly constituted with proper balance of Executive Directors, Non- Executive
Directors and Independent Directors. The term of office as whole-time director of Mr. Kishan Bhartia expired on 3rd
March, 2023, He had also resigned from the post of director of the company with effect from &th April, 2023,

Further, Mrs. Rajyashree Bhartia has besn re-appeinted as whole-time director (Executive Director - Corporate HR
Planning) of the company for a period of three years with effect from 1st April, 2023 in the Extra-ordinary General
Meeting held on 29th April, 2023,

Furthermare, in the Extra-ordinary General Meeting, the members of the company didn't approve the resolution for
re-appointment of Mr. Akhilesh Bhartia as whole-time director (designated as vice-chairman) of the company, hence

his office of Whole-time Director ceased w .a.f, 29.04.2023, He continued to be Director of the company as non-
executive director.

Adequate notice is given to all directors to schedule the Board Meetings, Agenda and detailed notes on agenda
were sent at least seven days in advance and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members' views are captured and recorded as part of the
minutes.

We further report that there are adequate systems and processes in the Company commensurate with the size and

operations of the Company to monitor and ensure compliance with applicable laws, rules, requlations and guide-
linas.

We further report that during the audit period the company has shifted its registered office from the State of West
Bengal 1o the Mational Capital Territory (NCT) of Delhi with effect from 31st January, 2024,

W T

Place: New Delhi Bignéture:
Date:03/09/2024 Saurabh Agrawal
(Saurabh Agrawal & Co. Company Secretaries)

FCS No.: 5430

C.P.No.: 4868
UDIN: FOO5430F001116408

This repaort is to be read with our letter of even date which is annexed as '"ANNEXURE A' and forms an integral part
of this report.
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To

“ANNEXURE A"

The Members,

BCH Electric Limited

(CIM: U31103DL1965PLC425353)

1105 Mew Delhl House, 27 Barakhamba Road,
Connaught Place, Centra | Delhi, New Delhi - 110001

Cur Secretarial Audit Report for the financial year 315t March, 2024 is to be read along with this letter,

* Management Responsibility

1. It is the responsibility of the management of the Company o maintain secretarial records, devise proper
systems to ensure compliance with the provisions of all applicable laws and regulations and to ensure that
the systems are adequate and operate effectively,

Auditor's Responsibility
Qur responsibility is to express an opinion on these secretarial records, standards and procedures
followed by the Company with respect to secretarial compliances;

3. We believe that audit evidence and information obtained from the Company 's management is adequate
and appropriate for us to provide a basis for our opinion ;

4. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records . The verfication was done on fest basis to
ensure that correct facts are reflected in secretarial records, We believe that the processes and practices,
we followed provide a reasonable basis for our opinion;

5. Wherever required we have obtained the management's representation about the Compliance of
laws, rules and regulations and happening of events etc;

» Disclaimer

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company;

7. We have not verified the correctness and appropriations of financial records and books of accounts of the
Company. .

LD
‘el
Place: New Delhi Signature:
Date:03/09/2024 Saurabh Agrawal
(Saurabh Agrawal & Co. Company Secretaries)
FCS Mo.: 5430
C.FP Mo.: 4868

UDIM: FOO5430F001116408
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10.

11.

12.

13.

Auditor's Responsibilities for the Audit of the Standalone Financial Statemeants

Cur objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and (o ssue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurancs, but is not & guarantes that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it exists,
Misstaternants can arise from fraud or error and are considerad material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As pant of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
avidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatemeant resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedurss that
are appropriate in the circumstances. Under section 143(3)()) of the Act, we are also responsible for
exprassing our opinion on wheather the Company has adequate internal financial controls with reference
to standalone financial statements in place and the operating effectiveness of such controls;

*  Evaluate the appropratensss of accounting policies used and the reasonableness of accounting estimates
and relatad disclosures made by managament;

+«  Conclude on the appropriateness of Board of Directors' use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncerainty exists related to events or
conditions that may cast significant doubt on the Company's ability o continue as a going conaserm. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s repor 1o the
related disclosures in the standalone financial statements or, if such disclosures are inadequate, o
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concem; and

*  Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represant the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, we report that the Company has paid remuneration
to its directors during the year in accordance with the provisions of and limits laid down under section 197 read
with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act, we give in the Annexure |, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

Further o our comments in Annaxure |, as reguired by section 14.3(3) of the Act, based on our audil, we report,
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying standalone financial statements;

b} In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books. except for the matters stated in paragraph 13(h)}vi) below
an reporting undar Rula 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amendad).

o} The standalons financial statements dealt with by this report are in agreement with the books of account;

d} In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under saction 133 of the Act read with the Companies (Accounting Standards) Rules, 2021;
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Independent Auditor's Report
To the Members of BCH Electric Limited

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of BCH Electric Limited (‘'the Company'),
which comprise the Balance Shaet as at 31 March 2024, the Statement of Profit and Loss and the Cash Flow

Staternent for the vear then ended, and notes to the standalone financial statements, including a summary of
the significant accounting policies and other explanatory information.

2, In our opinion and to the best of our infarmation and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 ('the Act') in the
manner so required and give a true and fair view, in conformity with the Accounting Standards specified under
section 133 of the Act, read with the Companies (Accounting Standards) Rules, 2021 and other accounting
prnciples generally accepted in India, of the state of affairs of the Company as at 31 March 2024, and its profit
and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Charlered Accountants of India (ICAI') together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the rules thereunder, and we have fulfiled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained s sufficient
and appropriate to provide a basis for our opinion,

Information other than the Standalone Financial Statements and Auditor's Report theraon

4, The Company's Board of Directors are responsible for the other information. Other information doas not
include the standalone financial statements and our auditor's report thereon,

Our opinion on the standalone financial statements does not cover the other information and we do not
gxpress any form of assurance conclusion therson.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so0, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated,

The Annual Report is not made available to us at the date of this auditor's report. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

&, The accompanying standalone financial statements have been approved by the Company's Board of Directors.
The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation and presentation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards specified under section 133 of the Act, read with the Companies (Accounting Standards)
Rules, 2021 and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safequarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implemeantation and maintenance of adequate internal financial contrals, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

6. In preparing the standalone financial statements. the Board of Directors is responsible for assessing the
Company’s ability (o continue as a going concern, disclosing, as applicable, matters related fo going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to ¢cease operations, or has no realistic alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process,
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e}

f)

Wi

On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2024 from being appointed as a director in
terms of section 164(2) of the Act;

The gualification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph 13(b) above on reporting under section 143(3Wb) of the Act and paragraph 13(h){vi)
below on reporting under Rule 11(g) of the Companies {Audit and Auditors) Rules, 2014 (as amended);
With respect to the adeguacy of the internal financial controls with reference to standalona financial
statements of the Company as on 31 March 2024 and operating effectiveness of such conlrols, refer to our
separate report in Annssure || wherein we have expressad an unmodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

the Company, as detailed in note 23 to the standalone financial statements, has disclosed the impact of
pending litigations on its financial postion as at 31 March 2024;

. the Company did not have any long-lerm contracts including derivative contracts for which there were any

materal foreseeable losses as at 31 March 2024,

I there were no amounts which were reguired to be transferred to the Investor Education and Protection

Fund by the Company during the year ended 31 March 2024,

a. The management has represented that, to the best of its knowledge and belief, as disclosed in
note 53(v) to the standalone financial statements, no funds have beesn advanced or loaned or
investad (eithar from borrowead funds or securities premium or any other sources or kind of funds)
by the Company to or in any personis) or enfity(ies), including foreign entities ('the infermediaries’),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or an behalf of the Company (‘the Ultimate Beneficianes') or prowide any guarantee,
sacurity or the like on behall of the Ulimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed in
note 53(vi) to the standalone financial statements, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ('Ultimate Beneficiaries’) or provide any guarantee, security or the fike
on behalf of the Ulimate Beneficiares; and

¢, Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us (o believe that the management
representations under sub-clauses (ivi(a) and (ivi(b) above contain any material misstatement,

The Company has nol declared or paid any dividend during the year ended 31 March 2024,

Based on our examination which included test checks, the Company, in respect of financial year
commencing on 1 April 2023, has used an accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) faclity and the same has been operated throughout
the year for all relevant transactions recorded in the software except that the audit trail feature was not
enabled at the database level to log any direct data changes, as described in Mote 54 to the standalone
financial statements. Further, during the course of our audit we did not come across any instance of audit
trail featura being tampeared with, where such feature is enabled.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm's Re?iﬁratiun Mo O01076MNM300013
B - h

Danish Ahmed
Fartner
Membership No.: 522144

UDIM: 24522144BKFOEZ4540

Place: Mew Delhi
Date; 05 September 2024
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Annexure | referred to in paragraph 12 of the Independent Auditor's Report of even date to the members of
BCH Electric Limited on the standalone financial statements for the year ended 31 March 2024

Annexure |

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report
that:

(i} (a) (A) The Company has maintained proper records showing full particulars, including guantitative
details and situation of properly, plant and equipment and capital work-in-progress.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular programme of physical verification of its property, plant and equipment
and capital work-in-progress under which the assets are physically verified in a phased manner
over a period of two years, which in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. In accordance with this programme, complete property, plant
and eguipment were verified during the year and no material discrepancies were noticed on such
varification.

(¢} The fitle deeds of all the immovable properties held by the Company (other than properties whera the
Company is the lessee and the lease agreements are duly executed in favour of the lessee), disclosed
in note 12A to the standalone financial statemeants, are held in the name of the Company.

(d} The Company has adopted cost model for its property, plant and equipment and intangible assets.
Accordingly, reporting under clause 3{i){d) of the Order is not applicable to the Company.

{8) Mo proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules
made thereunder.

{ii) (a) The management has conducted physical verification of inventory at reasonable intervals during the
yaar, excepl for goods-in-transit and inventary lving with third parties. In our opinion, the coverage
and procedure of such verification by the management is appropriate and no discrepancies of 10%
of more in the aggregate for each class of inventory were noticed as compared to book records. In
respect of inventory lying with third parties, these have substantially been confirmed by the third
parties and in respect of goods-in-transit, these have been confirmed from corresponding receipt
andfor dispatch inventory records.

(b) As disclosed in note 8(b) to the standalones financial statements, the Company has been sanctioned a
working capital limit in excess of Rs. 5 crores by banks based on the security of current assets. The
quarterly stalements, in respect of the working capital imits have been filed by the Company with such
banks and such statements are in agreement with the books of account of the Company for the respective
periods, which were not subject to audit.

(iii) The Company has not made investments in, provided any guarantee or security or granted any
advances in the nature of loans to companies, firms, limited liability partnerships during the year.
Further, the Company has granted unsecured loans to its subsidiary during the year, in respect of
which:

(a) The Company has provided loans to subsidiary during the year as per details given below:

Particulars Loans (in Rs. lakh) |
Aggragate amount provided during the year:

- Subsidiary 31.26
Balance outstanding as at balance sheet date:

- Subsidiary T42.24
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(b) The Company has not made any investment or provided any guarantee or given any security or
granted any advances in the nature of loans during the year. Further, in our opinion, and according
to the information and explanations given to us, the terms and conditions of the grant of the loan
are, prima facie, not prejudicial to the interest of the Company.

{c) In respect of loan granted by the Company to the subsidiary, the schedule of repayment of
principal and the payment of the interest has not been stipulated and accordingly, we are
unable to comment as to whether the repayments/receipts of principal and interest are regular,
Further, in respect of loans granted by the Company to others, the schedule of repaymeant of
principal and interest of interest has been stipulated and the repayments/receipts of principal
and interest are regular,

{d) In the absence of stipulated schedule of repayment of principal and payment of interest in
respect of loan granted by the Company to the subsidiary, we are unable to comment as to
whether there is any amount which is overdue for maore than 90 days and whether reasonable
steps have been taken by the Company for recovery of such principal amounts and interest,
Further, there is no overdue amount in respect of loan granted to other parties.

(e} The Company has not granted any loan or advance in the nature of loan which has fallen due
during the year. Further, no fresh loans were granted to any party to settle the overdue loans/
advances in nature of loan that existed as at the beginning of the year.

(f} The Company has granted loan without specifying any terms or period of repayment, as per details
below:

Particulars All parties Promoters = Related parties
{Rs. In lakh) | (Rs.Inlakh) | (Rs.inlakh)

Aggregate of loan

- Agreement does not specify any terms or T42.24 Mil T42.24
| period of repayment R 1 R
Total L __ T42.24 Nil T742.24
Percentage of loan to the total loans 83% il 83%
] In our opinion, and according to the information and explanations given to us, the Company has complied

with the provisions of section 186 of the Act in respect of loan granted and investment madea, as applicabla.
Further, the Company has not entered into any transaction covered under section 185 and section 186 of
the Act in respect of guarantees and security provided by it

(V) In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there are no amounts which have been deemed to be deposits within the
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3{v) of the Order is nol applicable to the Company.

(v} The GCentral Government has specified maintenance of cost records under sub-section (1) of section 148
of the At in respect of the products of the Company. We have broadly reviewed the books of account
maintained by the Company pursuant to the rules made by the Central Government for the maintenance of
cost records and are of the opinion that, prima facie, the prescribad accounts and records have been mada
and maintained, However, we have not made a detailed examination of the cost records with a view o
determine whether they are accurate or complste.

(wii) (a) In our opinion, and according to the information and explanations given to us, undisputed statutory dues
including goods and services tax, provident fund, employees' state insurance, professional tax, labour
welfare fund, income-tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable, have generally been regularty deposited with the appropriate
authorities by the Company, though there have been slight delays in a few cases. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.
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(b}  According to the information and explanations given to us, we report that there are no statutory dues
refarred to in subclause (a) which have not been deposited with the appropriate authorities on account of
any dispute except for the following:

Name of the | Nature of Gross Amount Period to Forum where dispute
statute dues Amount paid which the is pending
(Rs.) under amount
Protest relates
(Rs.)
Income Tax Fringe 16.21 5.00 | Assessment | Commissioner of
Act, 1961 benefit tax Year ("AY’) Income Tax (Appeals)
2006-07
Income Tax Income tax 131.83 50.00 | AY 2011-12 Commissioner of
Act, 1961 Income Tax (Appeals)
Income Tax Income tax 16.52 Nil | AY 2013-14 Commissioner of
Act, 1961 Income Tax (Appeals)
Income Tax Income tax 57.68 Nil | AY 2014-15 Commissioner of
Act, 1961 Income Tax (Appeals)
Income Tax Income tax 831.49 167.00 | AY 2017-18 Commissioner of
Act, 1961 Income Tax (Appeals)
‘Income Tax | Income tax | 0.69 |  0.69  AY 2018-19 | Commissioner of
Act, 1961 Income Tax (Appeals)
Income Tax Income tax 18.64 MNil | AY 2019-20 Commissionar of
Act, 1961 Income Tax (Appeals)
Income Tax Income tax 84.87 33.00 | AY 2020-21 Commissioner of
Act, 1961 Income Tax (Appeals)
Income Tax Income tax 16.21 Nil | AY 2021-22 Commissioner of
Act, 1961 Income Tax (Appeals)
Income Tax Income tax 1.95 MNil | AY 2022-23 Commissioner of
Act, 1961 Income Tax {(Appeals)
Income Tax Income tax 0.92 Nil | AY 2023-24 Commissioner of
Act, 1961 Income Tax (Appeals)
Central Central 243 Mil | Financial Deputy Commissioner
Excise Act, excise Year ('FY")
1944 1998-99
Central Central 9.51 Mil | FY 1999-00 Customs Excise and
Excise Act, excise Service Tax Appellate
1944 Tribunal
Central Central 207.48 Nil | FY 2005-06 Commissioner of
Excise Act, excise Central Excise
1944
Rajasthan Sales tax 110.59 54.47 | FY 2009-10 | Rajasthan High Court
Value Added | demand to FY 201112
Tax, 2003
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Mame of the | Nature of Gross Amount Period to Forum where dispute
statute dues Amount paid which the is pending
(Rs.) under amount
Protest relates
(Rs.)
Haryana Sales tax 0.59 Mil | FY 1997-28 Haryana Tax Tribunal
General demand
Sales Tax
Act, 1973
Haryana Demand for 268 Mil | FY 2000-01 Haryana Tax Tribunal
General non-
Sales Tax production
Act, 1973 of C-forms
Haryana Demand for 0.32 Nil | FY 2002-03 | Haryana Tax Tribunal
General non-
Sales Tax production
Act, 1973 of road
permits
Octroi Act Octroi 2070 Mil | FY 1998-99 Financial
demand Commissioner
[wiii) According to the information and explanations given to us, we report that no transactions were surrenderad

(ix) ()

{B)

(d)

(e)

(M

or disclosed as ncome during the year in the tax assessments under the Income Tax Act. 1961 (43 of
1961) which have not been previously recorded in the books of acocounts.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of its lnans or borrowings or in the payment of interest thereon to any lender,

According to the information and explanations given to us including confirmations received from banks
and representation received from the management of the Company, and on the basis of our audit
procedures, we repart that the Company has not been declared a willful defaulter by any bank or financial
institution or governmeant or any governmeant authority,

In cur opinion and according to the information and explanations given to us, the Company has not rased
any money by way of term loans during the year and there has been no utilisation during the current year
of the term loans obtained by the Company during any previous years. Accordingly, reporting under clause
3(ix)ic) of the Order is not applicable to the Company,

In our opinion and according to the information and explanations given to us, and on an overall examina-
tion of the standalone financial statements of the Company, funds raised by the Company on short term
basis have, prima facie, not been utiised for long term purposes.

In our opinion and according to the information and explanations given to us and on an overall examination
of the standalone financial statements of the Company, the Company has not taken any funds from any
entity or person on account of or to meat tha obligations of its subsidiary.

In our apinion and according o the infarmation and explanations given to us, the Company has not raised
any loans during the year on the pledge of securities held in its subsidiary.
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(x} (a)

{b)

(xi) (a)

(p)

(i)

{xiil)

(av)(a)

(b)

()

{avi)

(i)

(xwiii)

(xx)

The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under clause 3(x){a) of the Order is not applicable to
the Company.

According to the information and explanations given lo us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or (fully, partially or optionally) convertible debentures during the year, Accordingly, reporting under
clause 3(x}b) of the Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no fraud by tha
Company or no fraud on the Company has been noticed or reported during the period covered by our audit.

According to the information and explanations given to us including the representation made to us by the
management of the Company, no report under sub-section 12 of section 143 of the Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companias (Audit and Auditors) Rules, 2014,
with the Central Government for the period covered by our audit,

According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during

the year.

The Company is not a MNidhi Company and the Midhi Rules, 2014 are not applicable to it. Accordingly,
reporiing under clause 3(xi) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions entered into
by the Company with the related parties are in compliance with sections 177 and 188 of the Act. where
applicable. Further, the details of such related pary transactions have been disclosed in the standalone
financial statements, as required under Accounting Standard (AS) 18, Related Party Disclosures specified
in Companies (Accounfing Standards) Rules, 2021 as prescribed under section 133 of the Act.

In our opinion and according o the information and explanations given to us, the Company has an internal
audit system which is commensurate with the size and nature of its business as required under the
provisions of section 138 of the Act,

We have considerad the reports issued by the Internal Auditors of the Company till date for the period
under audit.

According to the information and explanation gven to us, the Company has not entered into any non-cash
transactions with its directors or persons connectad with its directors and accordingly, reporting undear
clause 3(xv) of the Order with respect lo compliance with the provisions of section 192 of the Act are not
applicable to the Company.

The Company is not required to be registered under section 45-1A of the Raserve Bank of India Act, 1934,
Accordingly, reporting under clauses 3{xvii(a), (b) and (c) of the Order are nol applicable to the Company.

The Company has not incurred any cash losses in the current financial year as well as the immediately
preceding financial year.

There has been no resignation of the statutory auditors dunng the year. Accordingly, reporting under clause
3{wviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
in the standalone financial statements, our knowledge of the plans of the Board of Directors and manage-
ment and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us lo believe that any matenal uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilties existing at the date of balance sheet as and
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(b)

()

when they fall due within a period of one year from the balance sheet date. We, however, state that this is
nol an assurance as o the future viability of the company, We further state that our reporing is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabiliies falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

In our opinion and according to the information and explanations given to us, the Company has transferred
unspent amounts towards Corporate Social Responsibility (CSR) in respect of other than ongoing projects
to a Fund specified in Schedule Yl to the Act within a perod of six months of the expiry of the financial year
in compliance with second proviso to sub-section {5) of section 135 of the said Act.

In our opinion and according to the information and explanations given to us, there are no unspent amounts
towards Corporate Social Responsibility pertaining to any ongoing project as at end of the current financial
year. Accordingly, reporting under clause 3(0:)(b) of the Order is not applicable ta the Company.

The reporting under clause 30x) of the Order iz not applicable in respect of audit of standalone financial
staterments of the Company. Accordingly, no comment has been included in respect of said clause under
this repaort.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/NS00013

By A IIM'
3

Danish Ahmed

Fartner

Membership MNo.: 522144
UDIN: 24522144BKFOEZ4540

Place: Mew Delhi
Date: 05 September 2024
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Annexure Il to the Independent Auditer's Report of even date to the members of BCH Electric Limited on the
standalone financial statements for the year ended 31 March 2024

Annexure I

Independent Auditor's Report on the internal financial controls with reference to the standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act')

1. In conjunction with our audit of the standalone financial statements of BCH Electric Limited ('the Company’)
as at and for the year ended 31 March 2024, we have audited the internal financial controls with reference to
financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance far Internal Financial Controls

2, The Companys Board of Directors is responsible for establishing and maintaining intemal financial controls
based on the internal financial controls with reference to standalone financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Conftrals over Financial Reporting (‘the Guidance Note') issued by the Institute of
Chartered Accountants of India ('ICAl'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company's business, including adherence to the Company's policies, the
safequarding of its assets, the prevention and detection of frauds and errors, the accuracy and completenass
of the accounting records, and the timely preparation of reliable financial information, as required under the
Act,

Auditor's Responsibility for the Audit of the Intarnal Financial Controls with Reference to Standalone
Financial Statements

3. Qur responsibilty is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to standalone financial statements, and the Guidance Note
issusd by the ICAL Thoss Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate intemal financial
conhtrols with reference to standalone financial statements were established and maintained and if such
controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to standalone financial statements and their operating effectivenass. Our audit of
internal financial controls with reference to standalone financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weaknaess exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
matenal misstatemeant of the standalone financial statements, whether dus to fraud or error,

5, We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's intemal financial controls with reference to standalone financial statements.

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

6. A company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the refiability of financial reperting and the preparation
of standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial contrals with reference to standalone financial statements include
those policies and procedures that {1} pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company, (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of standalone
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorsations of management and
directors of the company; and (2] provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assels that could have a material effect on
the standalone financial statements.
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Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial Statements

Because of the inherent limitations of internal financial contrals with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may cccur and not be detected, Also, projections of any evaluation of the
internal financial controls with reference to standalone financial statements to future periods are subject to
the risk that the internal financial controls with reference to standalone financial statements may become
inadeguate because of changes in conditions, or that the degree of compliance with the policies or procedures
may dateriorate.

Opinion

In our opinion, the Company has, in all matenal respects, adequate intemal financial controls with reference
to standalone financial statements and such controls were operating effectively as at 31 March 2024, based
on the internal financial controls with reference to standalone financial statements criteria established by the
Company considering the essential components of mtermal control stated in the Guidance MNote issued by
the 1CGAIL

For Walker Chandiok & Co LLP

Chart

ered Accountants

Firm's Registration Mo, 001076MNMNE00013

Danish Ahmed

Partn

=

Membership Mo.: 522144
LUDIN; 24522144BKFOEZ4540

Place: New Delhi

Date:

05 September 2024
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Srandalene Balance Sheet as ar 3 March 2024

The soccompanying notes are an indegral part of these standaleme fimanoal staitemenes,
This is the Smndakone Balanee Sheet referred to in oar report of even dae.

For Walker Chandiok & Co LLP
Charterad Acenunians

Tiem's Resarraticn Boumbsr: (U760 MIS00013

e ' LR e
s L gayy nirtacroe e
T :

Daiieh Aluned Ahhishek Bhartia Rajyashree Blsactia
PFarimer Charrman and Managing Director Direetor

Membership o 522144

Place: Mea Delhi
Daare: 105 .‘ir| el 224

S L avvoeatts b ekl o i Blpwer, sudvis stbersive stated) Ax ox As ar
R 3 March 2024 31 March 2023
EQUITY AND LIABILITIES
Shareholdess” finds
Bvre capital 5,77
Rererves arml g|||-|:||||\. 4 Al 472 =h ¥
31,418,635 £5, 638,
Mon-current labilities
]ung LeF |:||I:||un'||__l$. 5 = 505
Chther lompe-rerm lighilities & 190,58 185, 5
Lanigg-terivn periivisaonis 7 5445 381 45
SH1.03 STEAE
Current liabilitios
Short-term borromsngs B 535 .89
Trwde payahles
- pata] oustanding dues of micto enterprises and small enterprises; and 4 L 149,83
- traral rul:.rs;r:l.ndiﬂ[; dues of credivore sther than micee enwr]'wiq:'-:. arud small cEnpises ali i, %150 LR
Cither currert Habilines I (Y
STt Ty provisions 1 KT 53147
4,156,535 10458
41,534,010 M BTE3d
ASSETS
NaM-Curtent asscts
Propertr, plant amnd equipment and inmngible assets
Property, plan: and cyuipmene 12A 4.277.83 342065
Intrmyghle axsems 128 ] 14.31
Capital work-in-progress 12C 4545 IRETI
BN LN -CUCTENT IO Im ey 1% ii i
Dieferread 1ax arsets 4 Sa4.uy .04
Long-rerm boars and sdvances is 1498,21 1,A58:.75
Chther rra-reent &8t la & T10, 10 46,75
13,062, 53 f,414.50
Carremt ans
[urrent myestmenis 7 493422 3,207 54
Invenmiries s 4 B25.73 4406072
Trade receivables 1m 11,351.74 0, 18522
Cazh ared bank halinces i 5 580,53 T,077.00
Shiorr-rerm hxang and sdvences l aldn a7
Chther cussent assas B STH.B THAGU
ERATEIR 2R i), 2
41,556,010 3,875.34
Sumnrary of sgnificant accounting policics 2

For s oo henadil of the Boand of Diracrors of

DI (07407

Fio i3
rtF

Anand Khandelwal
W Simategy and
Comipany Secretary
PAN: ANFPR N

BCH Elecerle Limdeed

DI rLOSTARS

Arjun Dewan

Imtenm Hemdl: Finance aml

Carporate Crowvernance
PAMN: ABMPDOG3E

a3z



ECH ELECTEIC LIMITED

BCH

Srandalone Starement of Profit and Loss for the year ended 3 March 3024

Vo AT ommsns ¢ Bkl o ol Flnsar, sonficin oty i) Z Year enced Year ended
Eltee 31 March 2024 31 March 2023
Income
Revenwe from operations 25 49,7322.20h 41 67564
Other inenme 6 1,195.25 SA6.08
Total income S0,917.45 42, 261.72
Expenses
Cosr of raw marertals and components conswmed 27 21591.32 1T 220
Purchases of traded goods 28 4 B0 4,371,535
'I::'!Lan;-;n.'s i inventores of hoished g-::-cld:s. weark-in Presrress aned tracled ;Tr'\c.-llds il [52“,42} I:ES.-HT}
Emploves benetits expense 30 3, ST o199 8T
Finance costs i H4.87 TOhiH
Dreprociation and amorisation cxpenscs 32 GET.TH 7388
Oither EX[TIGES a3 G M0 21 T.731.40
43,159.99 36,21277
Less: In-house capitalisaton of tnols 34 (4385 {43.15)
Total expenscs 43,066.11 36, 16762
Profit before exceptional items and tax 745134 6,004, 10
Excepnonal irems 35 1331.21 -
Profit before tax 10,182.55 G004, 10
Tax expense:
Current rax
Current year 1, 956,82 1,591.21
Eardier vear {504 1,92
Dheferred tax 3174 {27.48)
Total tax expense 2,002,600 1,564.70
Profit for the year §,179,%5 4,525,410
Earnings per equity share (of Rs. 10 each) ki
- Biasic 23657 130,99
- Diluted 25T 150,99
Surnrniry of sigmificant acoounting policies 2

The sccompanying notes afe an integral part of these standalone financial saemenis

rnli.‘h :i.‘- 1]'.1.' -\Slﬂﬂl\.luﬂjl.:ll'lL' h‘til'h'l“l.'“.l '.'\lr ]:'rv:ll:_rl 1I'IIJ I.I.l.‘\:.‘- TI.'rl.Tn.'\d [E4) ifl LT rL'IJL"Tr I.|‘r ever IJil.ll\:'.

For aml on behalf of the Board of Directors of
BCH Electric Limined

Frr Walker Chandiok & Co LLP
Chartesed Accountanms
Firm's Reyistratica Number: (00076 N3000L 3
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Danish Abmied Abhishek Blartia Rajyashros Bharida
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Y 5
y i~y
andximm\d:lwat A;kun Drewwan

VIP- Strategy and  Enterim Head: Finance and
Company Scoretary
PAN: ANFPESG90N

Place: New Dielhi
Drate: 05 Seprember 2024
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33



ECH ELECTEIC LIMITED

BCH

Standalone Cash Flow Siatemuent for the yoar ended 31 March 2004
Jo R ctamannts fw bl of faulior H.aprr.r. wor aihermae hadra
A, Cash flow from apcrating acriviries:

Profit Iselofe i

Adjussmens Fuor;
Espepriomal itenys
L}|vﬂ|ul|la| aric] ArHrbrab expese
Interest income on fived Jdeposits and other Jeposie
Inverest it on loon s u.rh-ullu:-
Interest incume on others
Lialslites wrimen hack m the cxiene no lunger ooquissid
Frrars pn'_ll.'i,i'ln Fur obslen L'Jrir_ll wairk -in-prug s weritten hack
Foxpess prrovisiun for pun- menring invermory wramen back
Faces prewmin woien hack
Prenvisiun for obsolen: capioal work-in-progress
Prowismn fur demn-meviny: imvericey
Asser wrirren off
Laigs con sale oof praperty, plant and sguspment [ner)
Bacl debi= orinen off
Prowteon fior doubefal receivalsles, advances and deposins
Finance tosis
Pronan fof wassanny
Prafs oo osale of mutual Rimals
Provigian for deminurikn of value in ioveamensr
Unrealised furcipn eschanue {un) loss ne)

Operaring prodit before working capitl chonpes

Chanpes In woskdng capial:
Trade receivable
arans sl achaices
Toventures
Trade ared weher pavabies
Casibs Plipar friem apserations
oo ranes paid (net)
Wet cash flow from operaing acrivities

. Cash (o from invesiing acrivides:
Parchase of prapery, planc and eqpapment and inmngibie as=ers {including capiml wook-in-peogrress and capinl advances)
Progeeds feown disposal of perperry, plant aoed oquipneent saxd ssses hekd for sade
Becapt of excepional nems (refer oot 35}
Lavescment i nstual fands (net
Imvesrmant in depirsite (et
Lvan geven po subsidiary
Proceeds from repaymime of ke o empliopee
Inrere recetvsd
Pt aaah e in insring activities
C. Cash flow from financing sctivides:
Bapayment ot king-neem burruwings
Iiranci: charges

Mt ezasb waed in Anameing aceivides

Met decrease in cosh and cash equivalenes {A+B+C)p
Caal aisd cash eqalvalems ar the beplinnlag of the vwear
Cash and cash cquivalents ar the end of the year {refer nobe 20}

The Smndalune Cash Flow Swarcmecne has beon propared vnder che ‘indineo moedwd” a5 scr oue in AS 3, Cash o Sanmonm’

Bummary ol sipnlflcant sccounting policles 2

The acermpanying nrses are an ezl part of these stamdakone Berrseial satanenis

This iz she Smndalone Cash Flow Sutement referred vo in our repore of even dae

Fror Walker Chandick & Co LLP

Chartered Aveountants

Ferm's Lhﬂil.mur.-n Ponmbsery T TRM /N 5K 3
Dhatiish Abmed

Pariner

Memhership nia: 322144

Place: New Drelli
Dhid; 117 5|?|r|||h.:r ek )

Weds ended Wead ended
— M Moarch 08
N THLAS fiAF 10
2321
HHT.TH A7H.AH
(7010 31B.06)
A1.14) .29y
4.6 L]
KL IELXE
- [
+.13
" Lii.2H
336
102 -
2572 B
5308 148 012
R4.RT TILA
3 i1
11,95} 4
. 15,83
11,93 463
7. H58.94 6,567, 2%
(226430 L1073
(150,65 (S0
(FIRAS (128,15
1,508 2% 1,195.5
AHTRI A ARLIG
{1 L LB 16 EY)
469371 4,664, 25
(LEIWTL) AT
0542 .84
23312 -
[ 1000 5
ISR LRE130)
£31.20) (265}
2,12 G638
THHLAD 33R5T
[h,362.6ii) [5,104.05)
1484} R
170415 [37.7dy
] (. 45)
[1,749,89) (506, 28)
12459.47 JARLTE
199,55 L‘?—'W.-t'!’

For and o behalf of the Board of Direciors of

(]

Abshishick Bhartda

Chairmman and Managing D¥rectar

LI THIT 80T
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V- Stearepy and
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BCH Eleceric Limised

| PN PP

Raprashres Bharia
Dhirector
DI LA TRRS

Arjun Dewan

Enteeim Hewh: Finanee snd
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BCH ELECTRIC LIMITED BCH

Summary of significant accounting policies and other explanatory information to the standalone financial
statements for the year ended 31 March 2024

(Al amounts in lakh of Indian Rupees, unless otherwise stated)

Background

BCH Electric Limited (the 'Company’) is engaged in business of manufacturing and trading of electrical and
electronic control devices. The Company has manufacturing plants in Faridabad (Haryana) and Rudrapur

(Uttarakhand), India and sells primarily in India through independent dealers. The Company is a public
limited company.

1.

Summary of significant accounting policies

Basis of preparation

The standalone financial statements are prepared under historical cost convention on an accrual basis,
in accordance with the generally accepted accounting principles in India and including the Accounting
Standards specified under section 133 of the Companies Act, 2013 (the ‘Act’) read with the Companies
(Accounting Standards) Rules, 2021, These slandalone financial statements have been prepared on a
going concern basis and the accounting policies have been consistently applied by the Company.

All assets and liabilities have been classified as current or non-current, when applicable based on the
operating cycle of the Company as per the guidance set out in the Schedule Il to the Companies Act, 2013,

Use of estimates

The preparation of standalone financial statements in conformity with generally accepted accounting
principles requires management to make esfimates and assumptions that affect the reported amounts
of assets and liabilities and disclosure of conlingent liabilities on the date of the standalone financial
statements and the results of operations during the reporting periods. Although these estimates are
based upon management's knowledge of current events and actions, actual results could differ from
those estimates and revision, if any, are recognised in the current and future periods.

Property, plant and equipment and depreciation

Property, plant and equipment are stated at cost less accumulated depreciation (other than freehold land
where no depreciation has been charged) and impairment, if any. Cost comprises the purchase price and
any attributable cost (net of input credit available) of bringing the asset to its working condition for its
intended use.

Property, plant and equipment under consfruction and cost of asssts not ready for use before the year-
end, are classified as capital work-in-progress and on completion the costs are allocated to the respective
property, plant and equipment,

Cost of in-house tools capitalised includes cost of stores and spares and other cost directly attributabla
to the construction of those tools.

terms of property, plant and equipment that have been retired from active use and are held for disposal are
stated at the lower of their net book value and net realisable value and are shown separately in the
standalone financial statements. Any expected loss is recognised immediately in the Standalone Statement
of Profit and Loss.

Depreciation on proparty, plant and equipment other than leasehold land and leasehold improvemants is
provided wsing written down value method, computed on the basis of useful life prescribed in Schedule
o the Companies Act, 2013, on a pro-rata basis from the date the assel is ready for use, Leasehold land
is amortised over the lease period. Leasshold improvements are amortised over the [ease period or
useful life of assets, whichever is lower.

Depreciation method, useful Ife and residual value are reviewed at least at each financial year-end and
adjusted, if appropriate.

Intangible assets and amortisation

Intangible assets are stated at acquisition cost, net of accumulated amortisation and accumulated
impairment losses, if any.

Intangible assets are recognised if and only if it is probable that the future economic benefits that are
attributable fo the assels will fiow to the Compamy.

Technical know how fees are amortised on a straight-line basis over the best estimated useful life of the
assets or 10 years, whichever is lower.
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BCH ELECTRIC LIMITED BCH

Bought out software are amortised on a straight-line basis over its useful life aor 5 years, whichever is
lower.

The amortisation rates are indicative of the expected useful ives of the assets and are amortised on
straight line basis.

The amortisation period and the amorisation method are reviewed at least at each financial year end. If

the expected useful life of the asset is significantly different from previous estimates, the amorisation
paeriod i changed accordingly.

&. Impairment of assets

The Company assesses at each Balance Sheet date whether there s any indication that an assel may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If
such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the
asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount
and the reduction is treated as an impairment loss and is recognised in the Standalone Statemeant of
Profit and Loss. If at the Balance Sheet date there is an indication that a previously assessed impairment
logs no longer exists, the recoverable amount is reassessaed and the asset is reflected at the recoverable
amount subject to a maximum of depreciated historical cost and is accordingly reversed in the Standalone
Statement of Profit and Loss.
f. Investments

Investments are classified as non-current or current, based on management's intention at the time of
purchase. Investments that are readily realisable and intended to be held for not more than a year are
classified as current investments. All other investments are classified as non-current investments.

Trade investments are the investmants made for or to enhance the Company's business interests.

Current investments are stated at lower of cost and fair value determined on an individual investment
basis, Mon-current investments are stated at cost. Provision for diminution in their value, other than
temporary, if any, is recognised in the standalone financial slatements.

Profitioss on sale of investments is computed with reference to the average cost of the investment.
g. Inventories
Inventories are valued as follows:

Raw matanals including components, packing materials, stores and spares and goods in transit - At
lower of cost and net realisable value. Howevar, materials and other items held for usa in the production
of inventories are not written down below cost if the finished products in which they will be incorporated
are expected to be sold at or above cost.

Waork-in-progress — Al lower of cost up to estimated stage of completion and net realisable value.
Finished goods and traded goods - At lower of cost and net realisable value.

MNet realisable value is the estimated ssling price in the ordinary course of business, less the estimated
costs of completion and the estimated costs necessary fo make the sale.

Cost of inventories is ascertained on the following basis:
Raw materials, stores and spare parts and packing materials - on weighted average method.
Finished goods purchased for resale - on weighted average method.

Cost of manufactured finished goods and work-in-process comprises of material, labour and other
related production overheads including depreciation.

h. Foreign currency transactions and translation

Transactions in foreign currency are accounted for at the exchange rate prevailing on the date of the
transaction. All monetary items denominated in foreign currency are converted into Indian rupees at the
year-end exchange rate.

The exchange differences arising on such conversion and on sattlemeant of the transactions are recognisad
in the Standalone Statement of Profit and Loss,

i. Revenue recognition
- Sale of goods:

Revenue from sale of goods is recognised when significant risks and rewards in respect of ownership
of the goods are fransferred to the customer and there is no uncertainty in the ultimate collections and
is stated net of frade discounts, sales return and goods and services tax, wherever applicable.
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- Sale of services:
Revenue from the sale of services is recognised when the services are rendered and there is no
uncartainty in the ultimate collections.

- Income from export incentives
Income from export incentives are recognised on accrual basis.

- Other income:

i. Rental income is being accounted for on accrual basis, based upon the lease agreements with the
parties except where the ulimate collection is considered doubtful.

i. Interest income is recognised on a time proportion basis al the applcable rates.

jil. Interest income on delayed payment from customers is on accrual basis except where the ultimate
collection is considered doubtful.

j» Government grant

i. Government grants are recognised when there is reasonable assurance that (i) the enterprise will
comply with the conditions attached to the government grants, and (ii) the grants will be received.

ii. Gowvernment grant in the nature of contribution towards capital cost of setting up projects are treated as
capital reserves.

k. Taxation

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
aexpected to be paid fo the tax authorities in accordance with the Income-tax Act, 1961.

Deferred income taxes reflects the impact of current year timing diferences between taxable income and
accounting Income for the year and reversal of timing differences of earlier years. Deferred tax is measured
based on the tax rates and the tax laws enacted or substantively enacted at the Balance Shest date.
Deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient future
taxable income wil be available against which such deferred tax assets can be realised. Deferred tax
assel to the extent it pertains to brought forward business loss/ unabsorbed depreciation is recognised
only to the extent that there is vitual certainty of realization based on convincing evidence, as evaluated on
a case to case basis.

. Contingent liabilities and provisions

Depending upon the facts of each case and after due evaluation of legal aspects, claims against the
Company not acknowledged as debts are treated as contingent liabilties. The Company makes a provision
when there is a present obligation as a result of a past event where the outflow of economic resources is
probable and a reliable estimate of the amount of oblination can be made.

A disclosure i3 made for a contingent liability when there is a;
i} possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of one
or more uncertain events, not fully within the control of the Company; or

i) present oblgation, where it is not probable that an outfliow of resources embodying economic benefits
will be required to settle the obligation; or

ili} present obligation, where a reliable estimate cannot be made.
Contingent assets are neither recognised nor disclosed in the standalone financial statements.

m. Leases
Operating leases — Company as a lessee:

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are
classifiad as operating leases. Payments made under operating leases are charged to the Standalone
Statement of Profit and Loss on a straight-line basis over the period of the lease.

Operating leases — Company as a lessor:

Assets given on operating leases are included in property, plant and equipmeant. Rental income from
leases are recognised in the Standalone Statement of Profit and Loss on stralaght-line basis over the
pericd of the lease. Costs including depreciation are recognised as an expense in the Standalone
Statement of Profit and Loss. Initial direct costs such as legal costs, brokerage costs, efc. are recognised
immediately in the Standalone Statement of Profit and Loss.
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. Research and development expenses

Revenue expenditure is charged to the Standalone Statement of Profit and Loss under respective heads

of account in the year in which it is incurred. Capital expenditure is included in property, plant and

equipment and depreciated as per the depreciation policy of the Company.

o. Employee benefits

- Gratuity:
Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised
in the Standalone Balance Sheet in respect of gratuity is the present value of the defined benefit
obligation at the Balance Sheet date less the fair value of plan assets, logether with adjustments for
unrecoanised actuarial gains or losses and past service cosis. The defined benefit obligation is
calculated at or near the Balance Sheet date by an independent actuary using the projected unit credit
method. Any negative balance (an asset) is not recognised as an asset as the economic benefits in the
form of refunds from the plan or reduction in future contribution to the plan is not available as the trust
to which the contribution is made is irrevocable,
Actuaral gains and losses arising from past experience and changes in actuarial assumptions are
credited or charged to the Standalone Statement of Profit and Loss in the year in which such gains or
losses are determined.

- Compensated absences:
Liability in respect of compensated absences is estimated on the basis of an actuarial valuation
performed by an independent actuary using the projected unit cradit method. Actuarial gains and
losses arising from past experience and changes in actuarial assumptions are credited or charged to
the Standalone Statement of Profit and Loss in the year in which such gains or losses are determined.
= Providentfund, employees’ state insurance (ESI) and pension fund:

Contribution towards ESl and pension fund for certain employees are made Io the regulatory
authorities, where the Company has no further obligations. Such benefits are classified as defined
contribution schemes as the Company does not carry any further obligations, apart from the
contributions made on monthly basis.

Provident Fund contributions are made to a trust administered by the Company. The Company's
liability iz actuarialy determined (using the Projected Unit Credit method) at the end of the year and
any shortfall in the fund size maintained by the trust set up by the Company is additionally provided for,
Actuarial losses/ gains are recognised in the Standalone Statement of Profit and Loss in the year in
which they arise.

- Other short-term benefits:

Expense in respect of other short term benefits including performance bonus is recognised on the
basis of the amount paid or payable for the period during which services are rendered by the employee.

p. Warranty
Pravision for warranty cost is made as a percentage of sales and is based on past experience,
g. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period atiributable to
equity shareholders by the weighted average number of equity shares oulstanding during the period.
For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable
to equity shareholders and the weghted average number of shares outstanding during the period are
adjusted for the effects of dilutive potential equity shares.

r. Cash and cash equivalents

Cash and cash equivalent comprise of balance at bank, cash on hand and short-term deposits with
maturity of three months or less.
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Surmmary of significant sceounting policies and other explanatory information to the standalone financial staterments for the year ended 31 March 2024

AN monmir iy Sl of feplicrer H.@w:. sysr sihermise st

3 Bhare capiral

As ot 51 March 2024 As at 31 March 2023

Particulars
Mumbser of Amanant Mumbher of Ammarant

Anthorised share capital
Faquity shares oof Re 10 exch LT 00 405 (W1, IWH) A6 HT
Preference shares of K=, 100 each EIEL] ACLIND EIRE] Ml

406,40, 10 50000 A6, 40,000 50004
Izsued, subseribed and fully paid up share capiral

Equaty shares of Bs. 10 each fully pasd up 34.57.711 M3 3457711 34577
34,587,711 348,77 34,587,711 METT
{8} There 15 nu change o equty share capital during the corrent and previous year,
(b} Deradls of sharcholders holding more than 5% of the sharcs of the Company#

As o 31 March 2024 As ar 31 March 2023

Parriculars Mumbher of shares MNumber of
Vool holdi Yo of holdin
held ' " shares held E

M. C0LP Bharria i||i|1'r|':|' with Mr. Ahhishel Bharris® - - 1741, 6% ST
M. Abhishek Bhareia * 1902 524 A5.02% - -
CLPBharoa (HUF) S0 TAT 174K % 3,650 TAE 17,
Mz, Rajyashree Bhartia 3,65 H40 10.57% 3,65 640 1A
Mr. Aklalesh Bhareia 3, 20650 3, 2l hit B2

= s previcws vear shares were held by Mr. (8P Bharta joantly with Mr. Abhishek Bharta which have muw been transfecred o Mr. Abhashek Bharta.

BoAr pir rvvards of e Comgany, fadleding oty registor 6 ssoanlers

{1::| The l',r||11||a|'|!, has mot issged any orher shares [arsuant 1o 3 contract utrh:.ul.r]r.'._l.'m.,-nr 'Ix;iny. recerved in cash ar a5 bonus shares og I:v:. way of I;m!,' back

of shures in the five vears preceding the reporting date,

{d) Terms and righs attached 1o cquity shares

The finm]'ul'.:. lhas ||I'||:\. ane class of oty shares 51>l'|.i|1|_=; 2 par value of Re 1) per share. Each shareholder 1s ehipble for one wvore per share held. The
deviddend proposed by the Board of Directors 8 subject to the approval of the slacchobbers in the ensuing Annual General Meeting, except in case nf

interm dividend, In the event nf Ii.cf.mls.unn, the equity sharcholders are -:;Iigihlr i receve thie nﬂn:lin.lng assers oF the filnmjun!; afrer distribuaricn of all

preferential amounts, in proportion w thesr sharchalding

(&) Details of uqtdt'_v shares held by promoter in the Company as at the

eniel of the year#

Particulars As at 31 March 2024 As at 31 March 2023

Mumbser of Y of oaal d'm.'nf_:c du.ring Mumber of e of toaal shares L i;'h:ngc l:hllin'!_:

shares ahares the year alites the year

Me O Bhartia juindy witl Me. - - -0 LT 41,608 50.37%h -
Abhishek Bharsia**
Mr. Abhishek Bhariia*® 1902324 55,112, L3 16l 6535 4.465% i
Ms. Bajyashree Bhartia 3n5,040 10.57% - 365,040 10.57% -
Mr. Akhilesh Bhareia B0 AR 2TV FA0 AR 92T
%z Baru Bhartia (o 44655 - 1, fhIHXN E -
CLEBharos (HUE) 589,732 170 - 589,732 1706 =
Bharria Investrnents Privace Lirniced B3 LEETTN - 43 (NP -
Bhartia Hoddings Provate Limited 17 (i 167 (RO
Bajyashree Powerloom Feciory 1 e - 100 (LOHa* -
Prrvare [dmised
Bharria Yidyur India Prvare Limined BT s - aT LY e -
Bhartia Powerdoom Faceory  Povate 130 (N Y* 1K (RIHFY*

Limized
*Hosmaleaaff so LN

& Promasters for the porpore s $hir discdacre mreans promaters as dofimed wnder section H68) of the Companses Ae, X1
=* i presvanis year sbarer were beld by Mr. Q.1 Bbartia jmoutfy wath Mr. Abesbed Bharita wéuch bave mow beew transfereed to M Abicobed Biertia,
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Summary of significant accounting policies and other explanatory information w the standalone financial statements for the year ended 31 March 2024
A emeairady fer fandli |_;," Toreliesss k.-gln-j, e ol _rm.';-.-.lj-

As ar As at
31 March 2024 31 Murch 2023
4 Reserves and surplus
Capital reserve
Balance as ae the begnningfend of the year G022 6,22
Securities premimm reserve
Balance as ae the bepmnning/end of the vear 242 10242
General reserve
Balance a5 ar the begin ni|1[_|;.-"<:n|,| af the vear 2445851 24R8.31
Surplus in the Steement of Prof and Loss
Balance as ar the bemnning of the yvear HihdL.ThH 16, 11256
Addd = Peofit for the vear B, 17955 4524 40
Bulance as at the end of the yeas 28,821.71 20,641, T
S1ATEAG 23,2921
Mom=crrent Current maturities
As at Ag ar A ar Az at
31 March 2024 31 March 2023 31 March 2024 31 March 2023
LY I.nng-lcrm I:mrrnwingl
Tecwredd
Vehsele loans from hanks 535 5.35 489
- 535 5.35 4.59
Less: amoune disclosed under the head "shost-term |.1l.rrnm'i|:q.¢r-' = - 535 449
{refer note B)
- 535 - -
Muotes:
(1) Repayment reems and security for the outstanding long-rerm borrowings (including current marurities):
Hecured

Vehicle loans

) The Company has availed vehick: loan facdicy frem HDFC Bank Limied ameunung ta Bs. 2258 kkh at 2 mce of nterese of 885% per annum,
Ru:p-a_l.'rncnl: wf resm Joan 13 1 be done i G0 mgn:l:l:.' imsralments with last memalment Fs,llin-g due in March 25, l.'_!lurs:snd:nghalamw wf the vehicke lean
s Bs 5.35 lakh {peevious year Be 10024 lakh).

i) The aforesaid vehicles loans are secunsd by way of hypothecarion of the vehicle thus '|'.|||.r|'|'|HS|.'|‘|.

There has been no defaul in servicing of the aforssaid loans during the yoar

The term koans have been wsed for the specific purpose for which they were availed.

As at As at
31 March 2024 31 Margh 2023
E udILT]UﬂIH‘-tL'I:III IiﬂbinL‘!
Hrm-ril,!. dnrlru;irs. fioor comtract |'u-r|'n|'m:111r.¢- W6, 58 185,34
196,58 185.30
7 hﬂllg"tﬂ:ll Pﬂ".l'h’iﬁiu'l'lﬁ-
Prewwisinn frr u:11|_'|le:-u:|- benefirs (refer nore 37) R4, 45 E.43

dwbieo i

3 Shor-term borrowings

Current matunites of bomrterm borrovams (refer note 5) 5.35 444

5.35 4,89

Muotes:

fa) The working capital loans from banks obeained by the Company are repayable oa demand and are secured by first par-passu chasge o current assets
and second pari-passu charge oo property, plant and equipment excloding property, plan: and equipmen: charged for vehicle loans. The atoresaid
working capital loan does nor have any outstanding balance ag ae the vear end, boweser, the e of inrerest doring the year ranges from 5.60% 10

11507 peer annurmn, {previous vear Ba0%s to 12.95% per annurm)

(b} The Crmpany has sancroned working capital lmuts froen banks qnthe basis of secuny of ocurrenc assecs and the guartedy scarements fled by the
Company with banks wre marerally in sgreements with the books of account,
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Summary of significant acoounting policies and sther explanatory information to the standalone financial statements for the year ended 31 March Hi24
(AN oozt o oo of Tl Kagows, salers atfrwise siated]

9 Trade pavables

Ay Total ouestanding daes of miceo enterprises and small enterprises; and

(B} Toral ourstanding dues of creditors other than micen enterprises and small encerprises

{=) Agcing schedule of wrade pavables is as follows:

As at Asal
31 March 2024 31 March 2023
.51 145,85
6,531.39 516431
6, 430,70 5,314.16

Particulars

Owurstanding for following periods from due date of payment

Mot due

Less than
1 year

1-2 years

2.3 years

More than 3}
VEATH

Tistal

As ar 31 March 2024

Towal  outstanding dues of miceo
enterprises and small enterprises
Toral ourstanding dues of creditors
aither ':I'Iﬂﬂ n1irrr| I.'S'ITI."'TI'IH"I."I= J.I'ﬂi
small enterprises

l}.:Eu!L‘d dues of mscee CI'IlI.'I']:Iri}I.'.‘-
and semall enterprises

Dispated  dues  of  creditors other
than micre  enterprises and  small
Talelprises

As at 51 March 2023

Toeal  outstanding dues of  rmoceo
enterprises and small enterprises
Total ourstanding dues af creditors
otlser than micro  enterprises  and
smiall enterprises

Dispated dues of micro enterprises
ard sinall eneerprses

Dupuned  dues of credivors other
lI".II'I mia’.‘rn lﬂﬂ“‘.l‘priﬁi‘.h !II:II.I s.muﬂ

Tistal

31

4,582, 10

BT

- 31

331,29

4,651.41

1,723.23

8.76

17.30

- 6,430,710

149,15

I HAT. TG

0

1,224.62

28.50

14955

- 516431

4,436.91

1,225.32

2850

2343

E 5,314.16

{l) Informaticnas required o be furnished as per secnon 22 of the Micro, Small and Medium Enterposes Development (MSMELY) Act, 2006 is gpven

helow: This infrrmation has been determined oo the extent such p:rrrirs have heen identified on the basis of infrrmanon available with the

Comnpany.

'i_:l Frinnpnl armeount and interest due thereon rq'l'll.,iiﬁiﬂ;l unpaid e any 5;|m1|i|:r covered  under MSMEL

A, 2
|’ri|:|l:.||:-a|

Interest

1) The amoune of interest pasd by the buver m werms of secton 16, of the MSMEDY Ace, 2006 along with

the amuunes of the payment made tor the supplier beyond the appoanted day dunng each stcounting vear.

iil] The amount of nterest due and pal.':lhl-.' for the ]14'|'i-::-c|. of delay in mnking pavment |:w|:|ir|1 have heen

paid bur bevond the appointed dav durmg the vear) but wathout adding the inerest spectfied under

MSMELY Act, 2.

) The amount of intenest sccreed and remaining unpasd at the end of exch accounring year.
¥] The amount of further interest remaining due and pavable even in the succeeding vears, unnl such dace

when the interest dues 25 above are actially paid te the small enterprise for the purpose of disallowance

& deducnible expenditure under secrion 23 of the MSMED Ace, 2006

31 March 2024 3 March 2023
99,31 149.85
11425
a Luel
- 0415

41



BCH ELECTRIC LIMITED BCH

Sommary of significant accounting policies and other explanatory information to the standalone financial statements for the year ended 31 March 2024
fo! wennreniy v Sk of Tmdian Ragbors, wanders anbernsine .|'|'a.-."<.-:|'J

Ag ut As ut
31 Marcl 2024 31 March 2023
10 Crher current liahilities
Inierest acorsed et nod due on borros ings LA 0L
Adhunces from customers 13445 25440
Employee related payables 40465 217.52
Sraruory ducs 114162 HEG.ES
Incentives p:u'-zhh 524 K1) 41045
Oithers® 57. T 56.35
1,263,123 1,513,066
¥ Itaparaly ceniiir &) rrtoalaritl Dl B padviie
As at As at
31 March 2024 31 March 2023
11 Short-term provisions
Privcisinn fur |.':||:|P'.'-s nwee henefies (refer note .'5'.'_: 2330 32031
Prowision for taxatioa (net of advance maxy 170.3] 144491
Provision for warraney (refer nore 42) 61,70 6,65
457407 531.87
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ECH ELECTEIC LIMITED BCH

Summary of significant accounting policies and other explanatory information te the standalone financial statements for the year ended 31 March 2024
(L ey Jor b ?\." Teilocn R.'\.;.'.n.t. wekers otbyrusne r.'«m{}

As ot Ag at
31 March 2024 31 March 2023
13 Nugn-current investments
Trade Investments  (sabved of st wabsr daded sdheritneg)
Tnvestment in equity instruments in subsidiary  (orgootad
2,121,227 equiry shares {preveous year - 2,121,237 equiry shares] of Bx 10 each fully paid up in LITHA LN
Jasper Engineers Privare Limited*
Oeher Investments (reded of cosd amiees simbed atbers)
Iovestrment in eguity imstruments
Chwaiderd
241} equity shares [_pn'rin:u.m year 246 uquir} shares) of ks 10 cach t.LI".'!.' ]'nin:| up in GE Power i LR
Inia Limuved (previously knosen as Alstom Projects Limired)
[lngwated
4,60 equity shares [previous vear - 4,600 equiry shares) of Rs. 1 cach fully pasd ap in SGEC (LIS 1.5
Ohweners Association Private Limited
.13 0,13
* Hawndedaf fo 400
Ayrgrregate amoune Of queoted eovestmaents [market valoe Rs. (069 lakh (previous year: Rs 0024 lakh)) LT .08
Apprepane amount of undueoted investments LTS .05
.-".J__lj__-\f{'g-g,m pﬁgl."l_:i-un for dirminurion in the value of invesrment & 22
14 Deferred tax assets
Dreferred tax assct arslng on account of:
Drifference berween depreciation as per Income-tax Act and depreciation /amortisation as per B1.22 Tih4
['.rrrr||_1o| nies Aar
Provizion for doubeful receivables, advances and deposits 15961 15359
Provision for non-moving inventoey 141.72 154,04
Prowision for eimployes benefies 116,74 12005
Crhers 45,40 52,62
54489 Bl 64
15 Lamg-term loans and advances
U Twerecored, consiadred goad, swlerr stboravse ol
II'_slplr-zI gafvances
Unsecured, considered good 181.65
Considered doubstul 27,26
A8
Less: Provisson for doubrful capial advances 7206
181.65
Laoan 1o subsadiary {fefer note 47) T42.24 TI098
Mubvance mcome mx Ancluding amowm |'|:|i;| urider pretest ar] ner of PIOVISION) EIERE 45427
Duties and taxes paid under prosese {other than above) 5.2 18492
Prepaid expensea 4.64 4.43
Loan 1o employee 43.7) a2
140821 1458.73

16 Oeher non-current assets
(Wlaiecnred, considred goal, smlers stlerave sode)

Securty deposits

Unsecured, considered good 15132 143.70
Cnnsicdered doubatal 45,51 4201
17683 185.71

Less: Provision for doubcful deposies 45,51 4201
13132 14370

[-.lu|n'|_<.il:5. with MAnIY moee than 12 monthe (refer nore 200* 6,578,854 442 05
6, 71016 635.75

% Held as lien I:.:. Thank :|g|ai|1s| bk puaTAntEes :II11|||.II1ri115] 1 Bs, 82458 lakh (previous year s, \l?
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ECH ELECTEIC LIMITED BCH

Sumrnn.r}' of Eignjl'n'.-ml ru:r.imnling Il:llinicn amed arthier mtp]anamry infrermarion o the standalone financial sracements for the year ended 31 March 2024
(AN gty i Lol of Tl agpoer, sedeis atbeemiodie iteafied)

As ot As at
31 March 2024 31 March 2023

1T Current investmenis
(1l af dogwer af cost el i ofie)
Inwestiment in motoal fonds r;;rmh{;

2359 875,43 units (previows vear: 23387145 wnies) in TCTCT Prodenual Uhea $hore-reem Greoseth Pud 51880 51880
L8951 25 unirs [previous year: 18,981.25 unirs) in Nippon India Ll $hore Duration Fund - Grreweth Opron G140 G460
1328, 387,06 units (previows vear: | 328 38706 units) in Tata Muld Asser Opporrunities Fund-Regular Plan 154599 199,504
L5 SO0 vnies (previous yeas: 199990000 wnits) in PCICT Prodental Long Shorr Fand-Serkes | 19589 199.59%
3,699 BHLOL units {preveoes vear: 3 9% 8000 umits) in Mirae Aset Balanced Advansge Fund Begalar ELLTR ] 0908
2,598 B50.01 units (previous vear: 2,999 850001 units) in Quant Lagge Cap Fuad - Geosth Option - Rewular 206,949 a6l
2009, BA0.01 units {preveows vear: 208500 units) an Tamn Housing Opportunaties Fund - Begular Plan Groseth 204 149 H551
244,941, 70 units {previous year: 2449417 wnirs) in Faotak Gilt Invesment RBegular Growth Fund 150489 199,5%
Bl wnats [PI'E'\.'I':I-'J.'E vear: &%k THT.TE uniish mo Ql.u.nr U'\ncrnlghl: Fund - Growth l'.:lpu-:m Hr.-guh:r Plan - A1) Ly
LBI0,THAO7 units (previows vear: Wil unig) in Axis Ulea Shose Teem Fund Regular Plan Greowth 40893 -
1,725, 53708 units {preveoes vear: MNill unig) an Mirae Asses Arhirmge Fund Begular Groath 190,049
LUSL545.00 unies (previows vears Wil unit in Bajaj Finsers Arbivrage Fund-Regolar Plan - Growh 20499 -
1775, 77560 unies (previbes vear: il unif] in Axis ,'l.rhe:ragr ]"um!-ll,l.'gul.i.r Mam - Girowerh 200 6
54N, EA5.3] onits (preveous vear; Nil wnit) an Quane Dynamic Asser Allucation Fund Regular Growth Food S0044 -
A4 A0S PR3, T unies (previties vear: Il unie) an Mirae Mubo Asser Allocaton Fund Regular PMan - Groeweth € J|:|rir|n AL -
4,434,232 3,107.54
.-\.ggl\q\:uu amount of qunru;| wvestments [market value Rx EIHZH.H'T lakh [Pn.'\.'lnl.lsi year: Hs 331357 |||k|'|:|| 450202 31T 54

18 Invemtories
{imiveed ot Sower & eort mand med Fealirall sadar)

Haw matenals and COMpRnents 3020009 337232
[Met of prowision for nuo-moviog invenrory Re 330024 lkh (previcos year: Re 28503 lakh]
Wnrk-in PEEsEress 4107 19,19
Finished goods # 151451 938.Th
|H|.'1 aaf |'|n,-1.'i>;i|_u;| fur mgn r:ns'l.'ing-i;lxmnlur_r Rs. 13005 lakh [pn."l.'iui.ls; VEAL - Bs 225.18 Ell:iﬁl]
Traded goods# 22178 (LU
[Mex of prowision for non moving inventory Rs. HE.05 lakh {previous year - Rs, 92,07 |ak|1:||
Srores and sprares 120.28 13346
[Met of provision for onn-moving inventory RBs 15018 lakl (previows vear - Rs. 13,35 lakl)|
482573 4,464.72
*lacliudes goods-in-transic amounting o Bs, 20841 lakh (previous vear - Rs, 11443 lakh)
#tlncludes goods-in-transit amouncing o Bs 25.50 lakh (previcus vear - Bs. 16,19 lakh}
1%  Trade receivables
Orseanding for 3 period exeooding six months from the daee they are doe for paymene
Secured, considered gocosd* 1 7.6 13,14
Unsecased, eonssdered ;::Lh:-rl 148449 BT 41
Unsecunsd, consicherel eboshirful 444 53 Qa5 T
ol 160 1,404,52
=5 : Provasson tor bad and dowbeful receivahles 444 53 QA3 UT
167.13 Q11055
Chthers
Secused, conddered E\cx\d" 40.53 1228
Unsecused, considered good 11,143,786 824239
1118461 B.274.67
11,351.74 0,185.22

* Secured o the extent of s.n.u.'urir_r |1|.'|:'u'mim received (refer note &)
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Summary of significant accounting policies and other explanatory information 1o the standalone financial starements for the vear ended M March 2024

LA someentir it kol g Teeclbirn Flaoas, sy vdherwie sfintenl]

20

zl

Trade receivakble aﬂ:i.ng schedule is as follows:

.Pirtlll.'l.llm

Crutstanding for following periods from doe dace of payment

Mot due  Less than 6 6 months  1-2 years 2-3 years Mare than 3 Toral
manths o | year VEATS
As at 31 March 2024
Undigsputed trade receivables - considered 900213 214550 435 923 1682 19.21 11,347.24
“nnd
I'nxkis.purcui trade receivables - considered x =z - 43,0 fediy A, TA T Ak
doubtful
Dispured  wrade  receivables - considered - - - - - 4.50 4.50
FIII'H.I
Dispured  erade  recervables - eonsidered - - - i4.33 (LRI 35330 3850
dosulsrful
Turtal 906213 2.145.50 94.35 Bh.57 24.08 IR 11,796.27
As at 31 March 2023
I'm.Lis.pul:qw,I trade receivables - considered  7.154.13 1.714.54 IRAL0 5262 a4 & B 18512
goienl
Undisputed trade receivables - considered 4 - - - - 246,76 244670
desulsrfisl
|._'I|.-:|'|l.||:|:|:| trade  recervables - considered - = - LEREL . LL1dh
wond
Dispured weade  receivables - considered - - - - - 247.21 247.21
doubtful
Tutal T154.13 1,714.54 231599 5262 20,94 493.97 967919
There are no unhilled receivahles as ar the year end.
z Az As ar
31 March 2024 3 March 2023
Cash and bank balances
Cash and cash equivalents
Balances wirh banks in current accounts 19673 MraT
Cagh on hand 285 M
Drepasits with eriginal mamiey of less than 3 monchs - 1,549.51
1WHEER 1,949.47
Dther bank balances
Depeosins with original raturite of more than 3 menthe bu less than 12 months® G 16895 602753
Depsasats with matriny of meore than 12 meenths 6,37TER4 AS0LINN
Mangin memey deposits® 14205
12,747.79 6,519,548
Less 1 Amounts disclosed as other non-current assers (refer none 1600 A ATE RS 49205
668,53 797700
Held as lien h:.' bank :|F.1i1u|: hank Euarantees :||1'|r||.|r|rir|.-'e toy B, 109.RN lukh "d'.\rn'irsu.-i vear R 2519 InLh;-.
As ar As at
Shore-term loans and advancea 31 March 2024 M March 2023
(T wseemred, cowpiaeri goad, awierr stated eferii)
Advances recoverable in cash or i kind or for valae oo be recenved
Unsecured, considersd good 427.57 22347
Limsecured, considered doubaful 128,66 178,
55625 A0 2.
Lesn: Prewvisitn For doubtful advances 12B.64 178,54
47757 22347
Prepaid expenses 150.37 1094
Balance with indirect e anthorites 23,97 2397
Laam tia \.'ITI.P|I|:.'|.|.' 12,00 [ it
614.10 300,57
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ECH ELECTEIC LIMITED BCH

Bwmmary of signdficam accounting policies and other explanaoey nformaton o the sandalome Anancial staemencs for the year ended 3 March 2024
A s e fwlok o Dnsiom Raapves, sndisr sdhermise stateal) s i
at at

22 Onelver current assets 31 March 2024 31 March 223

(U lsecwred, soneiobred pood, walerr stoted etfermiie)
Secufity depsiz

Linsecured, considered pood 150,91 T4.87
Lnsecured, considersd doubaticl 16,20 14,500
16720 95,57

Less: Prowision for doubtful depusits 16,29 14.50
15091 TH.87

Avssers beld for sake (refer note 45) 17.82 21.18
Balances with stiutery | government authorities G4l Bl
'I‘.xp-un incentives recevable 5.4 548
Interest acerued on fixed deposies Al 2867
Interest accrued on loan o subsdiary 12820 4.78
ITH.BG 235,349

23 Contingent labilides

l:n.} [ Jairns against the Company noe sckm m'ludgud as dehis

1 Bxcise 21942 21942
1) Sales tax 114.17 G158
it} £ Ictral 20.70 270
v} Labour cases [refer noee (1) below] 1,5801.54 181397
v] Emplovee Stave Insurance (ESD) [refer oote () beloa] 10,89 1089
vij Olthers® 488,74 448.74

* Py pevisin e el nutienr saitk repben oy fraaiannk sidamsses dod @enimeionr rinie dfgor

Mortes:
1) The Company has deposited a surm of Ba M lkh -:P'l:l.'vil.m vear - Bs 126,00 lakl) under protest.
(ify The Company has deposited 2 sum of Bx 543 lakh (previous vear - Bs 5.45 lakh} under prosesr.

(B} Demand of composition tee by Chief Admimistrator, payment of which has been stived by the Punjab and 48.20 45.20

Haryana High Court. Amount is secured by bank guarantee.

{c) Pending incoane -tax matters [refer note 17 beloa] |8 s ] 1, 393.E5
Merbes:

(i} The Cormpany has deposited a sum of Rs 255,00 akh (previcas vear Rs 23500 lakh) under prostest,

(i} Im addition to e above pending income e matters, the Company las received g demand pertaining to disallowance of capiral receipt claim of
budgetary suppoet subsidy amountng v Rs, 7059 lakh, which has aleeady been provided for in the books of accounr The Company has deposited
Fa. 200 lakhs under prostest in respect of the sabd demand.

{d)y Time lmit for fulfilling export ohligations in respect of certain licenses issued under the Fxport Prometon Capital Goods Scheme has expared
during the previous year [see note 24(b) below], However, the Company had applbied for extension of dme It in respect of said beenses in the
previows years, In the currenc vear, the Company bhad paid & woral dury inclading incerest thereon amounong to Rs 33,25 kkh o the relevant
authorites in respect of the unfulfilled export obligations and recerved final dury paid regularisagon letrers in respect of the aforesaid licenses,

Ir 15 o pr:lrnmhh' for the {fr:mp:n!.' ter estimate the nming of cash nurflows, if any, in Tespect of the above pending resofution of the respectve prrmiing':.

On the basis of the management’s asscssment and views of the legal anomeys, management 18 of the view that probabiliy of cuteome ol the
aforesasd lingatons o be unfavourable is very low As such the amounts have been shoan as contingent liabiliseg.

The Company does nor expeet any reimborsements in respece of the above contingent liabilivies,

(e} The Payment of Boows [Amendment) Ace, 2015 dated 31 December 2005 {which was made effective from | Apeil 2004) revised the thresholds
fur covermge of emplovee elygble fur bonus and alse enbanced the ceiling limits for compuration of bunus, However, mking cognizance of the sy
geasted by vasous High Courts, the Company has sot recopnised any differential amount af bonus amounting te Re. 17.73 lakh for the pericd |
Apeil 2004 to 31 Slarch 2005 and secordingly has recognised the expense as per the smended provisons onky with effect trom 1 April 2005 and oowards,

(f) Basis the legal advice obined, the management has considered the amount received under serdernent against & disputed propeny as capinal
receipt in respect of is mxabilioy under Income-tax Acr, 1961, Also refer noce 33,

(g} There had heen g Suprems Court 30 judgpement dated 28 Febroary 200%, relatsg by compunents of salare strectore that need w be aken it
greount wiile computing the contribation tg provident fund under the Emplovee Provadent Fund Act. There are mterpretatve aspects related to the
|L|I,']FI.'I.‘I1L‘I'|P |n.c|un:|:||1p: the effective dare of np]:\hr:ri-::-n. The {f|m1pan:. will continue ta assess any further -rll."ruln::rprnl.'nfs m this matter for ther

impheannns on the standalome Anancal statements, i any.

48



ECH ELECTEIC LIMITED

BCH

Sll.mmu.r}- of :ign:il'u:lm un::mnling Fn:-livl.'im; aned oethier mt!slnnm:nr:,l imformanion o the scandalone financial stactements for the year ended 31 March 324

(AT amgvwss in Lo -_1,!' [naian Hx_mu. WAL n.'."n.vuf_r.-_r.w.ﬁujl
24 Capital and other commitments

(a) Capital commitments (net of advances)

Farimared value of comerces in f:l|’\i|u| HOCTHINE I|'r'|'|:'|i:11|'|‘!5_ oo b execured et if :|.|I.':||'||.'L'-']

{h) Creher commitments

The Company has impormed capital goods ander the Export Promotion Cagdtal Goods Scheme, of the

Government af Indin, ar conoessional s of duny an an endertaking o fulfil guantificd cxpores in the funeree

veard, The Conspany har pasd off such final duty in curtent year, [refer note Z3d) above]

13187

11421

{c} As per the Resolugon Plan approved by the NMavonal Company Law Tribunal CNCLT) vide i order daved 17 Seprember 201%, the Company

2.5 E.I:'I'L'Iltll.' fromm I:ll!l."rll.til:ll'ldﬁ
Sale of products
Manufactured poods [refer note (i} below]
Traded gn:u:n;is |11;"F|:r note {i1j i:u,:hm.']

Sale of services
Oiher operating revenue
Serap sales

J".x.|'\-|:-r|: Ieeitives

(i) Derails of manufactared goods sold
Srarters
Induserial control
Switch board and solutions
E;ﬂL’I(I?“-LITL’.‘-
ALrtortion

Power factor control

Miscellaneous producr

(i) Details of traded goods sold
Wires amud cables
E:.I.rl.":iri':: rbors
Incluastrial comeral
Ao en

Perwier Factor eomntrol

26 Onther income
Interese income on
fized deposits and other deposits
- delayed payment charged from cusmomers
levan o 51.||:_'|5:i;|i9'r.1;
- others
D'IHCI:'ILI.I'” o {'ﬂTI!f 'I'_IQ:{ITH_'I'I”;
Liabalities written back to the extent no lomger cequired
Excess provisien writien back

{:Hi.rl. 1L E'::lrL'igl'l CUrrercy tr.il“ﬁ:dl’.'l'.ir)“ﬁ :I.I'Itl 1‘r.'||1::]:Lri.|:-r|.5 I;I1I_'ﬂ

Benral income (refer note 44)
Prosfit an sale of mutual fands
Bad-debis recovered
Miscellaneous
Z7 Cost of raw materials and components consumed
Inventones at the beginming of the vear®
Add : Purchases duning the year

Less @ lnvenrories at the end of the year*

* pet of provision for non-moving invenoory

ered ta rnfuse addrsonal Funds as m_;r'l.:iﬂ;_- ‘,'.ql:lirxl for the smnessth ﬁ.mu_l-u_minp eal the subsi

ary Coimpany
Year ended

Year ended

3 March 20024 31 March 2023
43628 1S 30,120,061
5,5441,95 4,052 22
49,169,758 41,08, 53
128.42 18515
41843 474,50
5.57 T.30
49,722.20 41,675.64
13,5322 14 11,397.95
1834312 15,530 84
052417 4062607
4 5%2 81 371645
25152 271.81
251.26 246,89
H4,01 -
43,628,583 i, 126,61
300MLTH 205505
112544 1.311.07
G203 A6 A7
17003 14042
267 7.51
554095 3,682.22
0109 a0
154.54 10362
3714 34,29
465 5.08
25,53 14.42
3991 30.39
- 149,36
19,79
55,15 55,15
.95 a
155.20 -
{1.96 A
1,195.25 586,08
327232 329117
2154500 727344
312605 327252
21,691.32 17,292.29
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fo LA oy xS o Tovibam R, sovfens olbermstar il

Year ended Year ended
31 March 2024 31 March 2023
23 Purchascs of waded goods
Ao rion 93231 G501
Eleetric motors 988,33 1, 160,88
Induserial eonire 59791 495,40
Povwer factor contrml 8438 8720
Wires and cables 311728 253230
4,880.21 4,371.35
29 Changes in inventories of finished goods, work-in-progress and traded goods
Imventories at the beginning of the year®
Finished goods U338, TH 942,34
Work in progress 1919 140000
Teaded poods 1K1.97 715
1,058 54 1,033.54
Less @ Inventories at the end of the year®
Finished poods 1,314.51 Q38T
Work-in progness 41.07 19.0%
Traded poads 22378 100,57
1,57%.30 1,058.94
Change in inventories (520.42) (25.40)
* net of provision tor non-moving invenory and lower of oost and net realisable value,
Details of finished goods
Aot 22 28,22
Enclaozures 44537 TR
[ncluserial coneral L4784 330,54
Starters 23865 184,34
Pevwer factor control 15.55 362
Switch board and solutions 284,32 230,30
Miscellaneous 36.79 (3,063
1,314.51 U3B.TR
Drerails of work-in-progress
Assemblies and sub-assemblics 075 (.34
Fabricated components 240 393
Machined components 1.29 (.60
Moulded [Farts i, 11 285
Press compsonenty 3.2y 246
Silver based components 15.68 0. 34
Others 5.58 2.62
41.07 19,19
Details of traded goods
Aoyt T2.72 d44.21
Electric mnros 1141 .
Indluserial conirs GH.93 -
Power factor control 2720 -
Wires and cables 2481 3070
223,78 10097
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(A awromnry i M."J-:')' I mpdican H.n;.‘-u.r. O n':-'i.rw:-';:.n'rrM

Employee benefits expense
Salaries, wages and bonuos

Contribution m provident and other funds {refer none 37)

Workmen and staff welfare expenses

Finance cosia

Interest expense

Interest on delay in payment of income-raxes

Bank charges and processing fees

Depreciation and amoftizsation expenses
Depreciation on property, plant and equipneent (refer nowe 12A4)
Amortisation of intangible asses (refer nore 12B)

Orther expenses
Cronsumption of storcs and spares parts
Permeer and fuel
Etx_-pa.i:‘:i and malnrenance:

- Buildings

- Machinery

{rhers

ot processing charges
Rente |:1'|.:l'1:'r Rl 4-4]
Inzurance
Rates and taxes

Travelling and conveyance

Loss on foreign currency oransactions and wranslations (ner)

Marketing and publicity
[seount and rebares
Bad debrz written oft’

Provision for doobuful recervables, advances and deposits

Donations
Packing expenses
Crueward freight

Provision For warcanty

Loss on sale of propenty, plant and equipment {net)

Prondgion For ohbsalete -;_'s.pimi wirrk 'irn-]:rrl::-g'n::.'};

Research and development

Lagral and r!-r\-:lfl.'ssi-:l:l'l:l.l (refer mote 40)
Prinong and stancnery
Communication

Office security

Softaare maintenance

A=t written off

Provision for diminution of value 0 invesmments

Corparate social responsibality expenses {refer note 51}

Contractual labour charges

Miscellaneous

Year ended Year ended
31 March 2024 31 March 2ik23

(ORI ] 540555
423,78 61114
2E6.16 192448
1, 95N,.07 6, 199,17
17.40 18.14
B#5 12349
Sa.n2 39,55
84,87 T0.08
G615 55352
11.58 200,36
687.73 573.88
1,643.48 1,4H1.45
13,74 496,03
42,32 56,52
1752 12007
106,08 1311
196.47 197.55
I0.ES HI2.T0
165,18 148.52
141,54 2845
422,81 34393
- L.62
2062 11263
G104 GG
2572 28,9
Jang 148.04
6. .50
13.87 50.23
GAEAH BIE.50
23,79 20,21
0,52 L.73
e 4,23
B2 4304
264,15 212463
28.59 24.29
57084 54,50
123.55 125549
215149 14554

3306 -
- 25833
9714 T2
2 h64.95 208030
158.29 173.24
9,346.21 T.731.40
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Year ended Year ended
31 March 2024 31 March 2023
34 In-house capitalisation of waols
Cost of materials eonsumed 2263 624
Employee benefits expense 24.62 1472
Deprecidon and amortisanon expenses 2434 14.54
Oither expenses 22.29 .65
U388 45,15
35 Exceptional items Yiii eaded T
31 March 2024 31 March 2023
Recovery under lingaton serdement (ner of the value of the asser) 26664 -
Less: Lepal expenses incurred towards the recovery [329.43) =
2.331.21 -

Thi= amount has been received as settlement amount against the dispured property subjected o lingation, being property bearing

address, A-62 Mavtarr Garden, New Delhi-110006, which was recognised ag capiral work-in progress in the books af acoount
and this receipt has been considered a3 a capieal receipt basis the legal advice obtained by the management, Considening the
nature of the receipt, the amount has been disclosed a5 exceptional item in accordance with Accountng Standard [(AS) 5 — Met

Profit or Loss for the period, Prior peniod items and changes in Accouning Policies'.

36 Earnings per equity share

a) Met profit attributable to equity shareholders 817995 4 520 )
b) Computation of weighted average number of shares for:
Basic earnings per share (number) 3457711 34,5771
Dilured earnings per share (number) 3457711 4577
¢} Mominal value of shares g 10
d) Earnings per share
Basic earnings per share 256,57 13049%
Dilured earnings per share 336,57 130,09
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Summary of significant accounting policics and ether explanatory information o the standalone financial statcments for the vear ended 31 March 2024
LA coonmnts B dinkele s Do e, s sehesnedse steniend]

Thie Coampary: makess fixed coneriburion wwards Employess' Stare Insurance (HSD) for quali fing emplovess. The conribuzion in K81 ara specified percentage of

pavroll cost. The Comparty recognised Rs 2358 lakh (previows year - Rs 550 lakh) for contmibunoen co ESD in the Saremens of Proditand Loss

Drfimed benwlies plans

Grraruity, compensated absences and provident furd have been recopnised os defined benefit plan in acoosdance winh socownting standard <15 "Tmplovee benefies"

as urnber:

{i} Present value of defined benefit shligarion

Balance ar the bepinning of the year
CUEPeIn SEIVISE SR

Inzerest cust

Contribustion by plan particpanta
Aonmral losses [gaing)

Bienelits |>o\i|_|

Balance ai the end of the vear

(iE) Fair value of plan asaeis
Balance ar the hepinning of the vear
Eapected neturn on plan asscts
Acnsarial losees)/yrains
Contabmon by the ':_'l_ullr,:,m:.
Conmibumicn by plan parocpars
Fenefis |:ni|,|

Balance at the end of the vear

{iti} Assets and liabilities recognised i the

halance sheer

Presene valoe of defined benefir nl:l:;;uinn

Lio=s: Fair vabur of plan asscts

Liability recopndsed in the balance sheer

Giratwity Compensated absences Prowident fund
Year ended Wear ended Year enaded Year endee Year ended Year ended
31 March 2024 31 March 2023 51 March 2084 3 March 20253 31 March 2024 51 March 2023
1. 29309 LI98.19 31274 GALLL 4,006, 6E 391473
10380 50 AW Bi.11 AR50 204054
BT.16 i 3300 3654 53597 491.92
- - - - 221 47604
B1.59 350 [EALRY )] TAB [7.31) 12.87
(1484113 (11304 PR 3 (S E (5THAE
1.417.72 1,293,109 463,84 512.74 704 &, fi0F), 68
112650 L7771 MA NA 6,581.26 501473
.58 3,58 A M 5539 488,31
4535 33.63) NA NA 124.27 (G343}
16843 12255 NA NA 37785 29283
- NA NA 5231M ATA4
(145017 (11369 A NA 920,50 (TR
1,272.05 1,126.50 A A 72155 50126
As at As at As ai As i As ai As at
31 March 2024 3 March 2023 3 March 2024 M March 2023 W March 2024 31 March 2023
141772 (I KA 465,84 J1LT4 TARRL K [
LETLI5 11206301 . - 7,215.59 6,5HE20
14547 166.54 Ak 84 512,74 w 284X

¥ bgir value nl"plan assens i mweere than chee present value f defined henefin obligaion, thesefure pa lighifng

Profie amd [uss,

{iv} Expense recognised in the Starement of

Frofit ancd Loss

Curremt SCrvice ek

lnrerest cost

Expected return on plan assers
Acmmral hesses (gaing

() Current / non-current liahility

Cugrent |ix||i|ilr
Mon-current hahility
Tistal

s been recogenised B Balance Sheer ared Stsement of

The cutrent, non-cucsent splic is based on the ner liahaline:

{vi) Awruarial assumpeions
Disooname rate

Salary groacth e

Arifiven rane

Morialicy rate

The esumiztes of future salary ncreases, conslensd in actus

dernand in el emplomsene meadet

Year ended Wear ended Year ended Year ended Wear ended Year ended
31 March 2024 31 Moarch 2023 31 March 20284 31 Morch 2023 31 March 2024 31 March 2023
15 4 e S a0 Hi.11 A0, M54
BT.16 T7 4L 33.00 kT 535.77 Az a2
(79,58 (1358 - - (850,380 (45%8.51)
346.24 G:5.21 R TAR [131.58) 18.30
147,71 16H.43 55,440 124,95 2125 2%
As i As ot A i A= oi Az ai As ar
31 March 2024 31 Masch 3023 51 March 2084 3 March 2023 3 March 2024 51 March 2023
14547 1654 78,39 1AL - 2842
32445 38143
142,67 16650 463,84 1374 = I8 42
A5 T.15% 64,950 A e T.15%
S EHEG S M 5.0 ENLIEE MNA A
1K LR LAWY N1 LN LI
LALM (2012 14)  IALM 201214} LALM (2002-14)  LALM (2012 14)  LALM (20012-14)  1ALM [2012-14)
B hisnare L hirnare L pane Lilgirnare L i ane 0 lmrvaaze

tal valuaciom, take scoount of inflation, senioniog promaLicn and other relevant factors, such as sl.||:-.1i. anid
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(Al eomrnmmy for dedeh o Do Hoghoes, evlees otbersier piaed}
{vii} Amaunts recognised in current vear and previous four years

As at As at As at As at As at
31 March 2024 31 March 2023 31 March 2022 31 March 2021 31 March 2020
Gratuity
Defined benefic obligation 141772 1249300 1, 198,19 105708 105104
Expenence adjustment yain Juss) in plan assets 45.35 (A3643) 4.18 48.70 (34.63)
I':tpcm'ncu_' n:liusmmnr |r:-55.-"|:!_;:||nl_| on pl.'m liahilimes I 51,26 T3 (33.6:1] 30958
Compensated absences
Defined benefii -:||1C|iiguli| Tr) A53.84 51274 631.11 G164 174
Experence adjustment loss/ (pain) on plan liabilises [T4.760) 1o, 1047 (H2.16) (27.41)
Provident fund
Drefined benefit obligation T 004 6056 501473 527401 53850
Plan assets '-'l,2| 5.50 ﬁ,:—iﬂ'l.?{a 5,'\"!4.'-'3 2.2%4.01 331850
Year ended Year ended
38 Value of imports calculated on CIF basis gt Mool NI S8 M TACS
Purchase of:
B muterials 1107 141,16
- Componenes and spare parts 21442 221,23
Ciekviers [i:l:.l.']l.n:“l:l.;_; :::lpin| El::nlll:is':l 01961 Ak 14
1,14%.10 B35.83
3% a) Details of consumption of raw materials and components
Silver hased COMMPRINETES 3742 87 EIH?-I-.IIH
Biass based components 43510 34582
Copper based components LZI3ET6 AT
Cold rolled closed annealed steel sheet 2.1060.25 1,524,540
Fabrcated companents 1.406.53 16053 7H
Machined comprnents 811,21 THLBS
Moulded parts JB44.T0 25THGE
Press components 1.841.27 1,655,000
Assemblies and sub-azssemblies 1.711.20 1.779.30
Cithers A AT A3 3,385.20
21,691.32 17,292.29
39 b) Detils of impaorted and indigenous consumption
Year ended Year ended
31 March 2024 31 March 2023
Amnanng %o Amaonnt Uy
(i) Raw material and components
Imported 280 1.44%, 43 1.75%
JI'I(iiih_"\.'l'll:ILL"'\- M 378406 08 56%0 1.(1:"159?-.?-1(1 08.25%,
Total 21,650,532 17,292,239
{ii) Srores and spares®
Imported .56 0.57% 382 0,26%
||u!ig:-n-:||.|:< 1.634.12 004384 1. 48663 00 T4%
Total 1,0643.48 1‘490.45

* Includes stores, spase parts and loose tools consumed for repairs amounting to Re. 290,49 Lkl [previcus vear Rs. 170005 Jakh).
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ECH ELECTEIC LIMITED

Year ended Year ended
31 March 2024 31 March 2023

4 Earmings in foreign corrency (on accruel basis)
70202
TZ.02

56253

Revenue from exports on FOB basis L E
BG2.53

41 Segment reporting
Jt'lh" rtlll:!l'l'l!ll'l‘-"\ !'.il.lﬁi.rll:"\i" j.,,"’l I:II'KS!.H:IHLE il'l?f'l one 11“:‘5“1‘** :‘r‘L:ITIr‘I'ITI '|'Ii|1:|n‘]'|' i'.lr'l.'fl'id".ll il1'||‘| I"..IH'L'I'II-Hi(' {'-:lrl.rrv:|| ||¢"'|.'i;vl.'|."h 'U.'I'Iil'.l'l L] P!:'r r|1-.-

nomfed Aceounting Standand - 17 on “Segment Beporeing™ is considered 1o be the only reporrable business segment,
The business of Company g prmanly coneernteated in India and India 13 considered ag one peographical sepmaent. Activibes outgide

Indiza are limited only to export sales and the incomme attributable to sueh foreipn operations is immateeial.

42 Provisions

The Company has following significant provisions in the books of accounts as ar year end:

Description Balance as on Adlditions Utilised/ Balance as on

1 April 2023 during the reversed 31 March 2024

year during the year

Provision for warranty .65 nw X274 61,70
Provision for obsolere capital work-in-progress (refer nore 120 13577 - 262 15315
Provision for doulstful recevables 25073 5T T7.54 126,78 444 53
Provision for doubstful advances 206,47 BL55 15592
Prowizion for doubtful deposin an.51 53.29 ] A
Prowision for non-mening imventory ii15,63 = 52,53 56300
Tostal 1,58%.00 1k, 42 255,22 1,440,200
Diescriprion Balance as on Additions Utilised/ Balance as on

1 April 2022 during the reversed 31 March 2023

yesr during the yvear

Provision for warranty 61.59 20,21 21.15 AN
Provision for obsolere capiral work-in-progress (refer nore 120 170,540 4.23 19,36 [55.77
Pronision for doubseful recemvables 3TROT 11590 - 49387
Prowvision for doubaful advances 18206 4T - 247
Prewizion for doubtful deposies 48 B4 TH7 - 5,51
Preveision for pom-menving inventory SE AR 10025 1563
Tustal 1,350.75 278.76 40.51 1,565.00
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Sumrmary of significant accounting policies and other explanatory information to the standalone financial statements for the year ended 31 March 2024
(i ctmesivants o okl of Falian H.\:.':'.-.-J;. WRAEET el i)
LU Related party dischosures
Flated pariy disciosures, a5 meqursl by Acoounting Standand 18 - *Helbwed Pary Disdos unce’, notifind under the Aot are given belone:
) Suhaidisry company
lasper Engiooen Private Lamimd
{F} Pareice whene coninol exiee
lir. (0P Bharria joindy with Me. Abhishek Bharria
(i} Ky managamsond ponsorm
Ale CvR Bhara (Cresrmun and Managug Divecoor) (il & Devenber 2000
Mr Abhishek Bhartin {Chaiman and Managing Divector] (with effect foom 6 December 20223
M. Rajuashoe Beoomia (0 lusle-Time Disernod
Me Akhilesh Bharin (W hole-Time Direcwnr all 29 April 2023 sobsnyuenthe cntinoed w non-eseonive Direcinr
Me Bkhan Bharte (8 bode- Time Dircesor) il 51 Aanch 302%
Me Anand Khamddwal (VP-Smaregy and Company Secremrs)
[iv) Dibers
Me Probir Chandre Sen [Independent Direrce
Me: Indmjeer Singh (Insdepensent Dinsary
Me Om Pealeeh Garvali {Tsdependene irecnn)

[¥) Eneitics aver which key I I 1 {6e aipnaficasd infl [whire fune e A during ke year)
Bhurtia Widiut Ledia Privare Limived
L Phiartia (HLU ¥

{vi) Transaciions with related parries during che yvar

LEnmities ever which key
management personnel is
enercising significant
influsiice
Yeus emded  Wearended  Vearended  Yesrended  Yearesded  Vearended  Yesrended  Yew emded  Yearesded  Yearended

3 March M March M March 3 March 3 March M March 3 March 3 March 31 March 31 March

TPariicolars Subwidiary o \ Ky | hers Toal

Remuncration paid - - TugE2 T2 - - - - W& 52 TH.H
Mr. (UF: Bhania 12052 12932
M Rajrhire: Hbcortia - - TN 54 - - - - [rk ] aT4
Mr. Akhibesh Bharos B - HE. 12163 e . - - @90
My, Kishin Blocits E 2 & B ; H R - 2
Mr. Abhshek Baarrs 1138 AL - 11328
M, Anand Khandiduaal - - 14330 122 - - - - 143337

Digecinr's sinting fees pald - - - E 2m L - - AL e
Mr, Peabir Chomd e S - - - - sl | ] - - CEdi 1,30
Mir. Infrapees Smgh . . | ) 1.2 - 1.0 1.2
M. Ovm Prakash Garyal - - - - L] 0% - - aM 0}

Lrase reneal paid - - . . 150 mAD Iign 264
Bhasa Vidyui liades Provse Lanised - - - - - - (211} 120K 12181 1240
A Bharna (HUE, . . . 150 1440 1300 1440

Bale of producis 1.zl T . = - - = = 2k ws

baper Engincers Privaie Listtied 12 TS - - - - - - 1 Lre ]

Lo b sinhsndiziry 06 M4 - - - - - - I 264
Jagper Engineers Prvare Limined M2 .84 - 3l Pt

Ingerest on bean 1o subsidisry ExALl M - - - - - = 514 M=
lagper Enpineers Private Limital 14 HI - - . - - - 34 M

{wii} Balamees wich rolaied m' ® e i vear el
Enstics tver which koy
’ . . " ) msmmgesenl pesanel s Fard
wrthéiilars Suvidliary comguny ¥ mmagemsn persannd Cirhers exbachaing slymiein o
Indflucnos
g aa A m A Am ar Aa ar Aa ar AR ar Ao e s m
5i March i Bl S March 31 Muarch M March M Mlarch i Mlarch 51 Mlaech S Mrch A Manch

Trade receivahles TR Iy 224 - 208 . 2024 . 2021 k4 s TR o EE I
Jaxger Engincen Privaie | imdicrd Bl - - - - - - - 1z -

Litam peecivalbde from subsidiary T4L34 e - - - - - - LM Tinag
Juieer Enpineen Privare Lestites] T . J = " - T2 THLE

nvresress aocrued an b 1o sub=bflary irL ] u,TH 1.1 LT e |
Jesper Ningimeers Pryvarg Limons) iJm e i 3k - T8 M u4 R

Muic:
Tha alwwe dischised relaced parry mansactiuns wwre made on serms eouivabenr s those thar proi in arm's kngth mansscnicns
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LN orownts o diwkole o Trdiore Flagwes, i stherwie stated]

44 Leases

44

Operating lease commitment - Company a5 a lessee
The Company has significant leases for its premises. These lease arrangements mnge bor o penod beoween 11 months and 3 vears, which are cancellable leases
Mest of the kases are renewahle for Further Flrnsv.| Fu T BTTATET Y :@mcnhlr terins anel also inchule cacalation chiuses However, there are o corbmont rents,
suhdsases or sigﬂi:ﬁn‘xnr restricrioms m the ks SETEEMENTS.

Year ended Wear ended
31 March 3124 31 March 2023
Wich TEEPECT T4 all u|'x:r1.1'i11|¢ leasis:
= Lease payments recagnised m the Sratement of Profir and Loss during the year 21ER 20270

ﬂpem.ring lease - {:nmpany &6 A lessng
The Company has given prupertes om lease under operating lease agreements which are cancellable leases. These leases are repewable fur famher period an
mutualhy agreeable rerms

With respeet to all operanng leases:
-1

are fental income m{ng‘.is.ql in rhe Searement of Peofir and Loss durim:-‘ the year

&
il
o
1]
o
wn

Assges held For male

The f'.nmpnm had closed s GLS J;m:r[m m:lnu:l’:n:l.u.n.ns wnit at Alwar ue 1 conpnuous recession in the Inmps m.-mufm:n..r.irl.g indusry, As the 1".;:.m|:'|:|n:. is
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Independent Auditor's Report

To the Members of BCH Electric Limited

Report on the Audit of the Consolidated Financial Statements Opinion
Opinion

We have audited the accompanying consolidated financial statements of BCH Elecinic Limited (‘the Holding
Company") and its subsidiary (the Holding Company and its subsidiary together referred to as ‘the Group'), as
listed in Annexura |, which comprise the Consolidated Balance Sheet as at 31 March 2024, the Consolidated
Statement of Profit and Loss, and the Consolidated Cash Flow Statement for the year then ended, and notes to
the consolidated financial statements, including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditor on separate financial statements and on the other
financial information of the subsidiary, the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 (‘the Act') in the manner so raquired and give a trua and fair view in
conformity with the Accounting Standards specified under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2021 and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at 31 March 2024, and their consolidated profit and consolidated
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Qur responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Group, in
accordance with the Code of Ethics issusd by the Institute of Chartered Accountants of India (ICAI') together
with the ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the rules thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained together with the audit evidence obtained by the other auditor in terms of their report referred to in
paragraph 11 of the Other Matter section below, is sufficiant and appropriate to provide a basis for our opinion

Information other than the Consolidated Financial Statements and Auditor's Report thereon

The Holding Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the consolidated financial
statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consclidated financial statements, our responsibility is to read the other
infarmation and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Annual Report is not made available o us al the date of this auditor's report, We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The accompanying consolidated financial statements have been approved by the Holding Company's Board
of Directors, The Holding Company's Board of Directors are responsible for the matters stated in seclion
134(5) of the Act with respect to the preparation and presentation of these consolidated financial statements
that give a true and fair view of the consolidated financial position, consolidated financial performance and
consolidated cash flows of the Group in accordance with the Accounting Standards specified under section
133 of the Act read with the Companies (Accounting Standards) Rules, 2021 and other accounting prnciples
generally accepted in India. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that ware operating effectively for ensuring the accuracy and completenass of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or errar, which have been used for the purpose of preparation of
the consolidated financial statements by the Board of Directors of the Holding Company, as aforesaid.
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10.

1.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group lo continue as a going concerm,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Group or to cease operations, or has no raalistic
altemativa but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of
the companies included in the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Cur objectives are to oblain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or emor, and fo issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists, Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements,

Az part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act we
gxercise professional judgment and maintain professional skepticism throughout the audit. We also:

+  ldentify and assess the risks of material misstatement of the consclidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audil
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from arror, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control;

»  Obtain an understanding of internal control relevant to the audit in order to design audt procedures that
are appropriate in the circumstances. Under section 143(3)() of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectivenass of such controls;

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting esti-
mates and related disclosures made by management;

«  Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audil evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concarmn. If we
conclude that a material uncertainty exists, we are reguired to draw attention in our auditor’s report to the
related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
guditor's report. However, future events or conditions may cause the Group to cease to continue as a
Qoing Concern;

. Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consclidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation; and

*  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group, to express an opinion on the consolidated financial statements, We are
responsible for the direction, supervision and performance of the audit of financial statements of such
entities included in the consolidated financial statements, of which we are the independent auditors. For
the other entity included in the consolidated financial statements, which has been audited by the ather
auditor, such other auditor remains responsible for the direction, supervision and performance of the
audit carmied out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in intermal control
that we identify during our audit.

Other Matter

We did not audit the financial statements of one subsidiary, whose financial statements reflect lotal assets of
584,90 lakh as at 31 March 2024, total revenues of 14.20 lakh and net cash inflows amounting to 1.87 lakh
for the year ended on that date, as considered in the consclidated financial statements. These financial
statements have been audited by other auditor whose report has been furnished to us by the management
and our opinion on the consolidated financial statements, in so far as it relates (o the amounts and disclosures
included in respect of this subsidiary, and our report in terms of sub-section (3) of section 143 of the Act in so
far as it relates to the aforesaid subsidiary, are based solely on the report of the other auditor.
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12,

13.

14.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on the work
done by and the report of the othar auditor,

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act based on our audit and on the consideration of the report of the other
auditor, referred to in paragraph 11, on separate financial statements of the subsidiary, we report that the
Holding Company incorporated in India whose financial statements have been audited under the Act has
paid remuneration to its directors during the year in accordance with the provisions of and limits laid down
under section 197 read with Schedule V to the Act. Further, we report that the the subsidiary incorporated in
India whose financial statements have been audiled under the Act has not paid or provided for any managerial
remunaration during the year. Accordingly, reparting under section 197(16) of the Act is not applicable in
respect of such subsidiary.

As required by clause (xxi) of paragraph 3 of Companies (Auditor's Repor) Order, 2020 (‘the Order’) issued
by the Central Government of India in terms of section 143(11) of the Act based on the consideration of the
Order reports issued till date by us and by the respective other auditors as mentionad in paragraph 11 above,
of companies included in the consolidated financial statements for the year ended 31 March 2024 and
coverad under the Act, we report that following are the qualfications/adverse remarks reported by us in the
Order reports of the companies included in the consolidated financial statements for the year ended 31 March
2024 for which such Order reports have been issued fill date and made available to us:

5. Mame CiN Holding Company Clause number
No. I subsidiary of the CARD
report which is
qualified or
adverse
1 | BCH Eleciric | U31103DL1965PLC4 250953 Holding Cormparny Clausa 3 c!
Limited
2 | BCH Electric | U311030L1965PLC425953 Holding Company Clause 3(i)(f)
Limited
3 | BCH Electric | Li31103DL1965PLC4250953 Holding Company Clawse 3iviifa)
Lirmited

As required by section 143(3) of the Act based on our audit and on the consideration of the report of the other
auditor on separate financial statements and other financial information of the subsidiary, incorporated in India
whose financial statements have been audited under the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the aforesaid consolidated financial siatements;

b} In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated
financial statements have been keplt so far as it appears from our examination of those books and the
reports of the other auditor, except for the matters stated in paragraph 14(h)vi) below on reporting under
Rule 11(g) of the Companies {(Audit and Auditors) Rules, 2014 (as amended)

c)  The consolidated financial stalements dealt with by this report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements;

d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021,

e) On the basis of the written representations received from the directors of the Holding Company and taken
an record by the Board of Direclors of the Holding Company and the report of the stalulory auditor of its
subsidiary, none of the directors of the Group companies are disqualified as on 31 March 2024 from being
appointed as a director in terms of section 164(2) of the Act;

fi  The qualification relating to the maintenance of accounts and other matters connected therewith with
respect to the consolidated financial statements are as stated in paragraph 14(b) above on reporting under
section 143(3)b) of the Act and paragraph 14(h){vi) below on reporting under Rule 11{g) of the Companies
rAudit and Auditors) Rules, 2014 (as amended);

gl With respect to the adequacy of the interal financial controls with reference to financial statements of the
Holding Company and its subsidiary and the operating effectivenass of such controls, refer to our separate
report in ‘Annexure I' wherein we have expressed an unmodified opinion; and

Ry With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companigs (Audit and Auditors) Rules, 2014 (as amendad), in our apinion and to the best of our information
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and according to the explanations given to us and based on the consideration of the report of the other
auditor on separate financial statements and other financial information of the subsidiary, incorporated in
India whose financial statements have been audited under the Act:

i. The consolidated financial statements disclose the impact of pending litigations on the consolidated
financial position of the Group as detailed in Mote 23 to the consolidated financial statements,

ii. The Holding Company and its subsidiary, did not have any long-term contracts including derivative
contracls for which there were any material foresesable losses as at 31 March 2024,

iii. Thera were no amounts which were required to be fransfemed to the Investor Education and Protection
Fund by the Holding Company, and its subsidiary during the year ended 31 March 2024;

a. The respective managements of the Holding Company and its subsidiary, inconporated in India
whose financial statements have been audited under the Act have represented to us and the other
auditor of such subsidiary, respectively that, to the best of their knowledge and belief | as disclosed
in note 48(v) to the consolidated financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or securities premium or any other sources or kind of funds)
by the Holding Company or its subsidiary, to or in any personis) or entity(ies), including foreign
entities (‘the intermediaries’), with the understanding, whether recorded in writing or otherwiss,
that the intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding Company, or any such subsidiary,
(‘the Ultimate Beneficiaries’) or provide any guaraniee, security or the like on behalf of the Ulimate
Beneficiaries;

b. The respective managements of the Holding Company and its subsidiary, incorporated in India
whose financial statements have been audited under the Act have represented to us and the other
auditor of such subsidiary, respectively that, to the best of their knowladge and beligf, as disclosed
in the note 48(vi) to the accompanying consolidated financial statements, no funds have been
received by the Holding Company or its subsidiary from any person(s) or entity(ies), including
foreign entities (‘the Funding Parties’), with the understanding, whether recorded in writing or
othenwvise, that the Holding Company, or any such subsidiary shall, whether diractly or indirectly,
lend or invest in other persons or entities identifled in any manner whatsoever by or on behalf of the
Funding Party ('Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of
the Ulimate Beneficiaries; and

¢. Based on such audit procedures performed by us and that performed by the auditor of the subsidiary,
as considerad reasonable and appropriate in the circumstances, nothing has come fo our or other
auditors’ notice that has caused us or the other auditor to belisve that the management
representations under sub-clausss (iv)(a) and (ivi(b) above contain any material misstatement;

The Holding Company and its subsidiary have not declared or paid any dividend during the year ended 31
March 2024, and

Based on our examination which included test checks, performed by us on the Holding Company, and by
the respective auditor of subsidiary which s company incorporated in India and audited under the Act, the
Haolding Company and its subsidiary, in respect of financial yvear commencing an 1 April 2023, have used
accounting software for maintaining their books of account which have a feature of recording audit trail (edit
log) facility and the same have been operated throughout the year for all relevant transactions recorded in
the software except that the audit trail feature was not enabled at the database level to log any direct data
changes by the Holding Company, as described in Mote 49 to the consolidated financial statements.
Further, during the course of our audit we and the respective auditor of the above referred subsidiary did not
come across any instance of audit trail feature being tampered with, where such feature is enabled.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076MN/MNS00013

Danish Ahmed

Partner

Membership Mo, 522144
UDIN: 24522144BKFOEY3318

Place: New Delhi
Date: 05 Seplember 2024
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Annexure | of the Independent Auditor's Report of even date to the members of BCH Electric Limited on the
consolidated financial statements for the year ended 31 March 2024

List of entity included in the consolidated financial statements
Holding Company

a, BCH Electric Limited
Subsidiary Company

a. Jasper Enginears Privata Limitad

Annexure |l to the Independent Auditor’s Report of even date to the members of BCH Electric Limited on
the consolidated financial statements for the year ended 31 March 2024

Annexure |l

Independent Auditor's Report on the internal financial controls with reference to consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the consolidated financial statements of BCH Electric Limited {'the Holding
Company') and its subsidiary (the Holding Company and its subsidiary together referred to as 'the
Group’), as at and for the year ended 31 March 2024, we have audited the internal financial controls with
reference to financial statements of the Holding Company and its subsidiary company, which are
companies covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

2. The respective Board of Directors of the Holding Company and its subsidiary company, which are
companies covered under the Act, are responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria established
by the respective companies included in the Group considering the essential components of internal
control stated in the Guidance MNote on Audit of Internal Financial Controls over Financial Reporting (‘the
Guidance Mote') issued by the Institute of Chartered Accountants of India ((ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
aperating effectively for ensuring the orderly and efficient conduct of the Company's business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completenass of the accounting records, and the timely preparation
of reliable financial information, as required under the Act,

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Consoli-
dated Financial Statements

3. Qur responsibility is to express an opinion on the internal financial controls with reference to consolidated
financial statements of the Holding Company and its subsidiary company, as aforesaid, based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the ICAI prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to consolidated financial statements, and the Guidance Mole issued by the ICAIL Those
Standards and the Guidance MNote reguire that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference
to consolidated financial statements were established and maintained and if such controls operated
effectively in all material respects.

4,  Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating effectiveness,
Our audit of internal financial controls with reference to consolidated financial stalements includes
obtaining an understanding of such internal financial controls, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgemant, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error.

5. We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditar
in terms of their report referred to in the Other Matter paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls with reference to consolidated
financial statements of the Holding Company and its subsidiary company as aforesaid.
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Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements

6. A company's intermnal financial contrals with reference to consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of consolidated financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference o consolidated
financial statements include those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consoclidated financial statements in accordance with generally accepted accounting
principlas, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Consolidated Financial State-
ments

7. Because of the inherent limitations of internal financial controls with reference to consolidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatemeants due to error or fraud may occur and nol be detecled, Also, projections of any evaluation of
the internal financial controls with consolidated reference to financial statements to future periods are
subject to the risk that the internal financial controls with reference to consoclidated financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8. In our opinion and based on the consideration of the report of the other auditor on internal financial
controls with reference to financial statements of the subsidiary company, the Holding Company and its
subsidiary company, which are companies covered under the Act, have in all material respects, adequate
internal financial controls with reference to financial statements and such controls were operating
effectively as at 31 March 2024, based on the internal financial confrols with reference to consolidated
financial statements criteria established by the respective companies included in the Group considering
the essenlial components of internal control stated in the Guidance MNole issused by the ICAI

Other Matter

9. We did not audit the internal financial controls with reference to financial statements insofar as it relates
to one subsidiary company, which is a company covered under the Act, whose financial statements
reflect total assets of 584 90 lakh and net assets of (315.84) lakh as at 31 March 2024, total revenues
of 14.20 lakh and net cash inflows amounting to 1.87 lakh for the year ended on that date, as considered
in the consolidated financial statements. The internal financial controls with reference to financial
statements in so far as it relates to such subsidiary company, have been audited by other auditor whose
report has been furnished to us by the management and our report on the adequacy and operating
effectiveness of the internal financial controls with reference to financial statements for the Holding
Company and its subsidiary company, as aforesaid, under Section 143(3)(i) of the Act in so far as it
relates 1o such subsidiary company is based solely on the reports of the auditor of such company, Qur
opinion is not modified in respect of this matter with respect to our reliance on the work done by and on
the reports of the other auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration MNo.: 001078N/MNE00013

VL]
e B

Danish Ahmed

Partner

Membership No.: 522144
LUDIN: 24522144BKFOEY3318

Place: Mew Delhi
Date: 05 September 2024
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Consolidated Balance Sheet as ar 31 March 2024
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BCH

Consolidated Statement of Profit and Loss for the year ended 31 March 2024
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BCH

Consclidated Cash Floar Statement for the year ended 3 March 2024
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Summary of significant accounting policies and other explanatory information to the consolidated financial
statements for the year ended 31 March 2024

1.

Background

BCH Electric Limited {the ‘Holding Company’) is engaged in business of manufacturing and trading of
electrical and electronic control devices. Tha Holding Company has manufacturing plants in Faridabad
(Haryana) and Rudrapur (Uttarakhand), India and sells primarily in India through independent dealers, The
Holding Company is a public limited company,

Jasper Engineers Private Limited (the 'subsidiary’) became a wholly owned subsidiary of the Holding Com-
pany with effect from 17 September 2019 with its registered office in Delhi,

The Holding Company has acquired 100% stake in the subsidiary as per the Reseclution plan submitied
under the Insolvency and Bankruptey Code, 2016 and approved by National Company Law Tribunal ("NCLT")
vide its order dated 17 September 2018,

Summary of significant accounting policies
a. Principles of consolidation

The consolidated financial statements include the financial statements of the Holding Company and its
undermentioned subsidiary {(hereinafter referred as the ‘Group') -

Company Date of Country of Percentage of
shareholding incorporation holding
Jasper Engineers Private Limited 17 September 2019 | India 100%

The consolidated financial statements have been prepared in accordance with the nofified Accounting
Standard (A5-21) on ‘consolidated financial statement’. The consolidated financial statement have been
prepared on the following basis:

I} Consolidated financial statement normally includes Consolidated Balance Sheet, Consolidated State-
ment of Profit and Loss, Consolidated Cash Flow Statement and summary of significant accounting
policies and other explanatory information that form an integral part thereof. The consolidated finan-
cial statements are presented, to the extent possible, in the same format as adopted by the Holding
Company for its standalone financial statements,

ii} The consolidated financial statements include the financial statements of the Holding Company and
its subsidiary.

iii) The consolidated financial statements have been combined on a line by line basis by adding the book
values of like items of assets, liabilities, income and expenses after eliminating intra-group balances!
transactions and resulting unrealised profits/losses in full. The amounts shown in respect of re-
serves comprise the amount of the relevant reserves as per the balance sheest of the Holding Com-
pany and its share in the post-acquisition profit increase in the relevant reserves of the entfity to be
consolidated. The excess of cost to the Group of its investments in the subsidiary company over the
book value of net assets therein, as on the date of investment is recognised in the consclidated
financial statements as goodwill. Goodwill arising on consolidation is tested for impairment annually,

iv) As far as possible, the consolidated financial statements are prepared using uniform accounting
policies for like transactions and other events in similar circumstances and are presented, to the
extent possible, in the same manner as the Holding Company's standalong financial statemeants.

v} The financial statements of the enfities used for the purpose of consolidation are drawn up fo same
reporting date as of the Holding Company,

vi) As per Schedule Il to the Companies Act, 2013 (the 'Act’), read with applicable Accounting Standard
and General Circular 39/2014 dated 14 October 2014, the disclosures relevant to the consolidated
financial statements have been disclosed. Further, additional statutory information disclosed in sepa-
rate financial statements of the subsidiary having no bearing on the true and fair view of the consoli-
dated financial statements is not disclosed in these consolidated financial statements.
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b. Basis of preparation

The consolidated financial statements are prepared under historical cost convention on an accrual basis, in
accordance with the generally accepted accounting principles in India and including the Accounting Stan-
dards specified under section 133 of the Companies Act, 2013 (the 'Act’) read with the Companies (Ac-
counting Standards) Rules, 2021. These consolidated financial statements have been prepared on a
going concern basis and the accounting policies have been consistently applied by the Group.

All assets and liabilities have been classified as current or non-current, when applicable based on the
operating cycle of the Group as per the guidance set out in the Schedule Il to the Act.

c. Use of estimates

The preparation of consolidated financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of
assats and liabilities and disclosure of contingent liabilities on the date of the consolidated financial
statements and the results of operations during the reporting periods, Although these estimates are
based upon management’s knowledge of current events and actions, actual results could differ from
those eslimates and revision, if any, are recognised in the current and future periods.

c. Property, plant and equipment and depreciation

Property, plant and equipment are slaled at cost less accumulated depreciation (other than freehold land
where no depreciation has been charged) and impairment, if any. Cost comprises the purchase price and
any altributable cost (net of input credit available) of bringing the asset to its working condition for its
intended use.

Froperty, plant and equipment under construction and cost of assets not ready for use before the vear-end,
are classified as capital work-in-progress and on completion the costs are allocated to the respective
property, plant and equipment.
Cost of in-house tools capitalised includes cost of stores and spares and other cost directly attributable to
the construction of those fools.

ltems of property, plant and equipment that have been retired from active use and are held for disposal are
stated at the lower of their net book value and net realisabla value and are shown separately in the
consolidated financial statements. Any expected loss is recognised immediately in the Consolidated
Staternent of Profit and Loss.

Depreciation on property, plant and equipment other than kasehold land and leasehold improvements is
provided using written down value method, computed on the basis of useful life prescribed in Schedule Il
o the Act, on a pro-rata basis from the date the asset is ready for use. Leasehold land is amortised over the
lease period. Leasehold improvements are amortised over the lease period or useful life of assels,
whichewver is lowar.

Depreciation method, useful life and residual value are reviewed at least at each financial year-end and
adjusted, if appropriate.

d. Intangible assets and amortisation

Intangible assets are stated at acguisition cost, net of accumulated amortisation and accumulated impair-
ment losses, if any

Intangible assets are recognised if and only if it is probable that the fulure economic benefits that are
attributable fo the assets will flow to the Group,

Technical know how fees are amorised on a straight line basis over the best estimated useful life of the
assets or 10 years, whichever is lower

Bought out software are amorfised on a straight line basis over its useful life or 5 years, whichever is lowaer.
The amortisation rates are indicative of the expected useful lives of the assets and are amortised on
straight line basis

The amortisation period and the amortisation method are reviewed at least at each financial year end, If the

expacted usaful life of the assetl is significantly different from previous estimates, the amortisation period
is changed accordingly.
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a.

Impairment of assets

The Group assesses at each balance sheet dale whether there is any indication that an asset may be
impaired. If any such indication exists, the Group estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its camying amount, the carrying amount is reduced to its recoverable amount and the
reduction is treated as an impairment loss and i recognisad in the Statement of Profit and Loss. If at the
halance sheet date there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a
maximum of depreciated histarical cost and is accordingly reversed in the Statement of Profit and Loss,

Investments

Investments are classified as non-current or current, based on management’s intention atl the time of
purchase, Investments that are readily realisable and intended to be held for not more than a year are
classified as current investments. All other investments are classified as non-current investments.

Trade investmeants are the investments made for or to enhance the Group's business interests.

Current investmenis are stated at lower of cost and fair value determined on an individual investment
basis. Non-current investments are staled al cosl. Provision for diminution in their value, other than tempo-
rary, if any, is recognised in the consolidated financial statements.

Profitloss on sale of investments is computed with reference to the average cost of the investment.
Inventories
Inventories are valued as follows:

Faw materials including components, packing materials, stores and spares and goods in transit - At lower
of cost and net realisable value. However, materials and other items held for use in the production of
inventories are not written down below cost if the finished products in which they will be incorporated are
expectad to be sold at or above cost.

Work-in-progress — At lower of cost up to estimated stage of completion and net realizable value.
Finished goods and traded goods - At lower of cost and net realisable value.

Met realisable value is the estimated selling price in the ordinary course of business, less the estimated
costs of completion and the estimated costs necessary fo make the sale.

Cost of inventories is ascertained on the following basis:
Raw materials, stores and spare parts and packing materials - on weighted average method.
Finished goods purchased for resale - on weighted average method.

Cost of manufactured finished goods and work-in-process comprises of matenal, labour and other related
production overheads including depreciation.

Foreign currency transactions and translation

Transactions in foreign currency are accounted for at the exchange rate prevailing on the date of the
transaction. All monetary items dencminated in foreign currency are converted into Indian rupees at the
vear-and exchange rate.

The exchange differences arising on such conversion and on settlement of the transactions are recognised
in the Staterment of Profit and Loss.

Revenue recognition

-  Sale ofgoods:

Revenue from sale of goods is recognised when significant risks and rewards in respect of ownar-

ship of the goods are fransferred to the customer and there is no uncertainty in the ultimate collections

and is stated net of trade discounts, sales retumn and goods and services tax, wherever applicable.
- Sale of services:

Revenue from the sale of services is recognised when the services are rendered and there is no
uncerainty in the ulimate collections.
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0. Employee benefits
- Gratuity:

Gratuity is a post-employment benefit and is in the nature of a defined bensfit plan. The liability
recognised in the balance sheet in respect of gratuity is the present value of the defined benefit
obligation at the balance sheet date less the fair value of plan assets, together with adjustments for
unrecognised actuarial gains or losses and past service costs. The defined benefit obligation is
calculated at or near the balance sheet date by an independent actuary using the projected unit cradit
method. Any negative balance (an asset) is not recognised as an asset as the economic benefits in
the form of refunds from the plan or reduction in future contribution to the plan is not available as the
trust to which the contribution is made is imevocable,

Actuanal gains and losses arising from past experence and changes in actuaral assumptions are

credited or charged to the Statement of Profit and Loss in the year in which such gains or losses are
determined.

- Compensated absences:

Liability in respect of compensated absences is estimated on the basis of an actuarial valuation
performed by an independent actuary using the projected unit credit method, Actuarial gains and
losses arising from past experience and changes in actuarial assumptions are credited or charged to
the Staternent of Profit and Loss in the year in which such gains or losses are determined.

- Provident fund, employees’ state insurance (ESI) and pension fund:
Contribution towards ES| and pension fund for certain employses are made to the regulatory authon-
ties, where the Group has no further obligations. Such benefits are classified as defined contribution
schemes as the Group does not carry any further obligations, apart from the contributions made on a
monthly basis.
Provident Fund contributions are made to a trust administerad by the Holding Company. The Holding
Company's liability is actuarially determined (using the Projected Unit Credit method) at the end of the
year and any shartfall in the fund size maintained by the trust set up by the Holding Company is
additionalty provided for. Actuarial lossesd gains are recognised in the Statement of Profit and Loss in
the year in which they arise.

- Other short-term benefits:
Expense in respect of other short term benefits including performance bonus is recognised on the
basis of the amount paid or payable for the period during which services are rendered by the em-
ployee.

p. Warranty
Provision for warranty cost is made as a percentage of sales and is based on past experience.
g. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares cutstanding during the period.

For the purpose of calculsting diluted eamings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are ad-
justed for the effects of diutive potential equity shares,

r. Cash and cash equivalents
Cash and cash equivalent comprise of balance at bank, cash on hand and short-term deposits with
maturity of three months or less,
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- Otherincome:

i. Renfal income is being accounted for on accrual basis, based upon the lease agreements with
the paries except where the ultimate collaction is considered doubtful.

ii. Interest income is recognised on a time proportion basis at the applicable rates.

iii. Interest income on delayed payment from customers is on accrual basis except where the ultimate
collection is considered doubfful.

|- Government grant

i, Government grants are recognised when there is reasonable assurance that (i) the enterprise will
comply with the condiions aftached to the government grants, and (i) the grants will be received.

ii. Gowvernment grant in the nature of contribution towards capital cost of setting up projects are treated as
capital reserves.

k. Taxation

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act. 1961,

Deferred income taxes reflects the impact of current year timing differences between taxable income and
accounting income for the year and reversal of timing differences of earlier years. Deferred tax is measured
based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date.
Deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realised. Deferred tax
assel o the extent it perains to brovght forward business loss! unabsorbed depreciation is recognised
only to the extent that there is virfual cerfainty of realization based on convincing evidence, as evaluated on
a case o case basis.

I. Contingent liabilities and provisions

Depending upon the facts of each case and after due evaluation of legal aspects, claims against the Group
not acknowledged as debts are treated as contingent liabilities. The Group makes a provision when there
is a present obligation as a result of a past event where the outflow of economic resources is probable and
a reliable estimate of the amount of obligation can be made.

A disclosure is made for a contingent liability when there is a:

i) passible obligation, the existence of which will be confirmed by the ocourrence/non-noour-
rence of one or more uncertain events, not fully within the control of the Group; or

ily presaentobligation, where it is not probable that an outflow of resources embodying economic
benefits will be required to seffle the obligation; or

ilij presentobligation, where a reliable estimate cannot be made.
Contingent assets are neither recognised nor disclosed in the consolidated financial statements.
m. Leases
Operating leases — Group as a lessee:

Leases in which a significant porion of the risks and rewards of ownership are retained by the lessor ane
classified as operating leases. Payments made under operating leases are charged to the Statement of
Profit and Loss on a straight-line basis over the period of the lease.

Operating leases — Group as a lessor:

Assets given on operating leases are included in property, plant and equipment. Rental income from
leases are recognised in the Statement of Profit and Loss on straight-ling basis over the period of the
lease. Costs including depreciation are recognised as an expense in the Statement of Profit and Loss.
Initial direct costs such as legal costs, brokerage costs, ele, are recognised immediately in the Statement
of Profit and Loss.

n. Research and development expenses

Revenue expenditure is charged to the Statement of Profit and Loss under respective heads of account in
the year in which it is incurred. Capital expenditure is included in property, plant and equipment and
depreciated as per the depreciation policy of the Group.
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Summary of significant accounting policies and sther explanatory information to the consolidated financial statements for the year ended 31 March 2024
(W ety i dakl o Tudeaw Ragees, svlear atlieruvse stwiedt

3 Share capital

: As ar 3 March 2024 As at 31 March 2023
Particulars
Blumber aof Agmiounit Mmmibser of Armvoene
Authorised share capital
Equity shares of Rs 10k each i (X100 LU A (MKW 4l
Preference shares of Rs, 100 each A0 N 40,00 4EhCHM 400
b, b, M) 500,00 A, 0,000 S04
Issued, subscribed and fully paid op share capital
Exuity shares of Re 10 exch fully paid up 3457711 MATT HAT,TL MAETT
34,5771 34577 H,57,711 34577
{8} There 1= no change 0 equity share capital duning the current amd previous year,
() Dretails of sharcholders holding more than 5% of the shares of the Holding Company#
Ax ar 31 March 2024 As at 31 March 2023
Particul ; : e
'articulars Mumber of shares 4% of holding Mumber of %% of holding
heeld alvares held
Mr. CLE Bhurtin jointy with Mr. Alhishek Bharria® - . 17 41,641 ST
Mr. Abhislwek Bharria * 1502 524 55.02% - -
CrPBharmia (HUF) 580 T2 7AiM N TR 17 A6%
Mls 1:|yg.'ﬁr-|=r|.'l.' Bhartia 3 65640 157 165 G40 10.57%
Mr, Akhilesh Bharria 320669 0.2 % 30,5659 9.2T%

* In previous vear shares were held by Me, OUB Bharda joindy with Mr, Abhishek Bharvia which have now been transferred o Me, Abhishek Bhartia,
A I jper e n,r Mo Haddine Sy, J'm'm:'l!g ST reginier af moveler

{c::] The 1|-=|||,|i-ng l.'_'u-n1|:3<|11|' has nor sssued any orther shares [UISUANE TG 8 COATEACT withour payment bﬂn!_:_ received inocash or as boous shares o by way of

buy back of chares m the five vears preceding the report date.

(d) Terms and dglhes atached w equity shares
The Irtnldlngf:(||11pa|15. has n:mi_l.' one Class of 4,'|||:|i|:!. shares '|1a1.'i11# 4 par valiee of B 10 per share, Each sharchaolder is l:-'li!;il_ulc for cne vore per share held,
The dovidersd proposed by the Board of Directors 18 subject to the apgrovl of the sharehedders i the ensuing Annoal Generad Mevting, except i case of
incerim dividend, In the event of Bguidation, the equity shareholders are cligible to receve the rermaining assets of the Holding Company afier disriburion

of all pr\.‘-r-uwrmﬂ amounts, in proporton o their sha rl.'|'|r|||:|s.ng.

{Ej Dietails of uqul'ly shares held by promoter in the CAJm.p.m]r as at the end of the yeart

Particulars As o 51 March 2024 As ot 51 March 2023

Muamber of % of wral % change during Plumibser of %o of toral shares % change during

shares shares the year shires thi year

M, ChR Bhartia joinidy with Me - . SALIT 17,401,681 L -
Abhushek Bharoa*
Mr. Abhishek Bharia*= 1902324 55.02% 50.37% 1A0,633 465 -
M= Rajvashree Bhartia 1465 6d1) L(LETYs - 3,65, Gdil 15T -
Mr. Akhilesh Bhareia 320, 669 02T, s 320669 0.3, .
M= Saru Bharrig | A1 DR 4.63% - 1, M) 4, 63%% -
32 FBhartia (HUF) 580,732 17 a% 589,732 17.06%:
Bihartia Iovesoments Privace Limited B3 L L - a3 [LEL L -
Bhartia Holdsngs Provare Lamared 107 NEE T - 107 L=
Rajyushree Powerloom Facrory 110 (0= - 100 (L -
Private Limired
Bharta Vidvur India Pevace [amiced 0r I - ' L= =
Blarna Powetdoom  Factory  Prisae 120 T} L - 130 N Lt -
Limnared

*Revadeatarl de B0
# ."-‘mw.w_r_.for iy Jeniose 5?'!' P A rlorery s JeaalerT d .-,i_-.',l'n“l',un.-ﬁr reeiion HAg| r.‘r’ it r'.'pv,yigm-,-'qr,-lrr, a3
% T peestons vead shared weee bl fy Mre CLR Bborria poinddy wath N Aiditbed Blaris wdich bary sow bven tresifiveed ba Me Aldivbed Bhartia,
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Summary of significant accounting policies and other explanatary information 1o the conselidated financial statements for the year ended 31 March 2024
(A comnmerts e Sl o Tenedfinnr Flsgows, soanfesr onfermiie sdatfead)

As at A at
3 March 2024 31 March 2023
4 Reserves and surplus
Capital reserve
Balance as at the bepinning/end of the vear .22 H0.22
Securlties premium resceve
Bialaivee as &t the beginning/end of the year 1242 10242
General reserve
Balamce as at the |:l|.'_|:|:||:|||:|!r_."n:|:u1 of the vEar 2458.51 2 454.51
Sur_phlli in the Stmement of Prof and Lass
Fialamge as &t the I'n-ginnin!_l. of the year 0 425,95 15.9064.01
Al = Prosfie for the year §,11324 4. 461.94
Balance as at the cnd of the year ZR.530.19 1 AZ5.95
31,190,348 2307710
Ba-curtedt Current maturitles
As Azt LERT Az
31 March 2024 3 March 2023 M March 2024 3 Miaech 2023
5 Long-term bofrowiings
Neciered
Yehiche loans
froan hanks 3.35 3.33 4.5
- B, 4.9
Less amount disclosed under the hesd "short-term borrowings® - . .50
{refer mode H)
= 5.35 - -

Mores:

(i) Repayment terms and security for the cutstanding long=term borrowings (including current maturities):

Secured

¥ehicle luans

gy The Floldimr f:nm'pum' has avatled wehicle kan faclicy fron HIYEC Bank Limived amouning oy Bs. 2158 lakh et 8 mee oF inrerest of B.R3% per
ANMALTL, Itl.'pu'.'munl: of rerm loan st be done in 60 mendhly insaalmenes wich last inscalmens fallimgr due in March 20253, Oursmnding balance of the

vehicle lnan is Bs 5.35 lakh {previous vear B 1024 lalh).

(i} The atoresand vebicle hans are secured by way of hypothection of the sehicle thus purchazed,

(mi) There has boen po defaudt o servicing of the afosesaid loans during the yarn

(1) The veren loang buve been used for e h]‘i.'\ﬂ.'lﬁl.' prarpss fior which l|*:r!.' werne wvailed,

A LERT
3 March 2024 1 Miarch 2023
G Oher long-term liabilives
Serurity diefisits For contract performancs [958 L8550
19658 185,50
T Long-term provisions
Provisaon For emphovee benefies (refer note 37) JH445 L)
384.45 381,43
& Shor-term borrowings
Currene maturitics of long-term borrowings (refer node 5) 535 4,89
5,55 4,59

Mumes:

) The workang capetal loans from banks obaained by the Holding Company are repayable un demand and are secured by fiest pan-msso chadge of curment
assets anel second pari-passu change oa propenty, plant and equipment excluding property, plant and equipment changed fos vehicle loans The aftsesaid
“llrkil'l,g LH|1i|.H| Lo s not have Ay l'“i.l':.‘-1HI'IL‘|iI'IH balance #8 at the year i, bswever, the tate of interess iI'JI'ifI;.: the vear TRilges e BAFG
11,3015 per annuin. (previous vear 8600 p 12,95% per anmam)

(b} The Holding Company has sanctened working capital Imics from banks an the bass of securty of current assers and the quarterly statements filed by

the Haolding Company with banks are materially i agreements with the books of accounts,
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Summary of significant accounting policies and ather explanatory informacion o the conselidated financial seatemenies for the year ended 31 Manch 2024

FA Y i 0w fadzh g‘f Tarlre r".n:.w.f. mwdeer afbernes .n'.l'.r.l'm_':.l e A &t
31 March 3024 M March 2023
¥ Trade payables
(A] Total owsanding dues aof micre enterprizes and small enterprizes; and k31 1485
(B Towal outseansding dues of credisors otlser than miceo enneeprises and small eneerprises i, 335,21 3,17 B
h.454. 52 5 52065
{a) Agving schodule of trabe payabibes is as follows:
Parntculors urstnnding for following pereds from due dace of paymen:
Mot dise Yama.thinn 1-2 vears 28 yowrs Blcto ltina, 3 Toaal
1 yeaf YERFR

As ar ¥ March 2024

Tenal ourstanibng dues of microe Loy | - - . ] 903]
enterprises and small enterpriss

Tl curstapabing dues of creditoms 4,582.10 1,723 25 8,7 17.30 382 o, 555,21
ather than e enserprises dod

armall enerprises

Dhspuned dues of micro enerprises - - - - - -
ared small enrerprises

Diispaaned dhoes of credirors ucher than =

micr amterprisgs ard small ennrprses

Tl 4,681.41 1,723,213 R.76 17,30 3.52 G 434.52

As at 3 March 2023
Toml aurstanding dues of micre 14215 w0 1485
erivrpriaed and gmall cnderprisgs

Tokal cuestirdmg dues ot crediors 3A0005 1,236 T 20,52

L
*
5

S TRHE
ather than macm engerprises and

small ererpriscs

Disputed dues of micm enterprises - = n E 2

arsel sl ErErpIEe

Disputed ducs of credimens otwer than
moicro cnecrpriscs and sall cnecrpriscs

Tapal 4.4141. 30} 1,227,400 18,52 23,43 = S, 3HL65

(b} Information a8 r:-quin'd t e furnishedas pet secticen 22 of the Micro, Small and Medium ih1|:rr|_'|ri.-wa Ihﬂ'rlr-pn.wnr (BISKTELY) A, 20006 is gil.'un

hetesas This inforrmation has been devermaned be the extent such parties bave been ddenafied on e badis of informaton available with the

Lompany.
M March 2024 31 March 2023
) Principal amuanr ond inmerest due thereon remaining unpaid e oy sopplier ouvered  onder MSAELY
Mer, G
FPrircipal 30 14,85
dintercse - LS
#] 'The smaunt af inceress paid by che buyer in wrms of scoion T, of the MSMED Ao, 206 along with
the amoumts of the pmment made to the supplicr hevond che appoineed day during cach accounring year.
wi) The anmwwmi af irterest diee ard 'Iln!'nl:.lr; bt the [u;rmd -n'l-qulay in nlakiup: el fwhach hive béen - i
prad b hevond e appointed dav doeiog the year) bor withoor adding the imeeest specified  omdee
MESALEDY Ay, 200K,
) The amoam of iomerest secrsad and remaining angaid ar the end of each acoounring vesr. E s
¥] The ameum uf funber meerest remaininy dwe and payable even i the succceding years, until such dae
when the infurest does gy above ane acrally paid tr the small emterprise for the parpose oF dialkesance ms
a chxlietibkle erperdiuge indes seeshon 25 wal the AEMED Act, 2HN AR S
10 Onher cureent liabilives
Inveress apcruesl bur rne due on borrowings i i
Aclvances from custamers 13796 23590
Emplosos related payahles 405,77 21015
Stabutary dues 1, 14621 AR 3
Incencives payable 324.800 §1hAS
Chtherme® SH.1] 56T
# Peirnarily consises of reimbarsement pavably o employees. &Z?lm L2k 29
1 Shasre-teiam provisdoms
Pravision for emgloves benefits (refer noe 30) 2510 A
Peowisiomn Fisf taxamen (et of sdvamce v 17031 144,99
Provision for warranry {refor noce 410 61,70 (AL
457.07 53187
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BCH ELECTEIC LIMITED BCH

Summary of significant accounting policies and other explanatery information to the consolidared financial statements for the year ended 31 March 2024
LR seamomms e akd of Dadian Ranbeer, walerr stberusse sleedy As at As ar

31 March 2024 3 March 2023

13 Mon-current investiments
(hher investments (eled of oo e staded afberming)
Imvestment in equity instruments
Ldnented
240 equity shates (previous yeae- 20equity shares) of Bs 10 each fully paid up in GE Power (1018 (0K
India Limited {previcusly knewn as Alseom Projeces Limined)

Ulnperoted
4,600 equary shares [previous year - 4600 equity :¥'|'|:|'r|.':&:ﬂf Rs 1 each fully paicd up in SGRC 005 [ERLEY
Orwners Associaton Privare Limited
0.13 013
Agprerate amount of quoted invesements [macker value Rs, L6Y lakh (previows vear: Ka. .24 k)] (.08 L
Apgrregate amount of ungucted investments (.05 05
Aggregate provision for dirminution i the value of investrment
14 Deferred tax assets
Deferred tax asset arising on account of:
Difference berween depreciation as per Income-tax Ace and depreciation / amoesation as pser 7178 T2E5
Companies Act
Prowision for doubeful receivables, advances and deposis 15U 51 183.59
Prowision for non-moving invenoory 141.72 134594
Provvizion tor emplovee beneties 116,74 129.05
Cithers nl.285 7,05
557.33 61043
15 Long-term loans and advances
(Ulnsecarred, comiddered pood, sndeis stheraine riated)
Capital advances
Unsecured, considered good 181.05 2H.62
Considered doubeful 2726 27.48
208,91 56,10
Less: Provision for doubtful capiral sdvances 27.26 X748
181.65 2B.62
Advance income tax (ncluding amount paid voder protest and mer of provision) 4. 4540
Dutes and taxes paid under protese (other than above) 59,92 14,92
Prepaid expenses 404 4.43
Loan o employe: 45,70 T4.82
T55.97 T47.75
16 Other non=current assets
(Unsecrered, considered poad, mmless ophermise sated)
security deposits
Unsecured, considered good 131.32 14370
Camziderad dowbiful 45,51 4201
176.H3 155,71
Less: Provision for doubiful deposits 45,51 4201
131.32 14370
[eposits with matutity mote than 12 months {vefer noe 200% 0, A7H B4 FUL IS
i, 710,16 635.75

* Held as lien by bank against bank guarantees amouning to Rs 524,58 kakh (previous vear Rs Nl
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Summary of significant accounting policies and other explanatory informarion te the consolidated fnancial sratements for the year ended 31 March 2024
£ cmroamer i fakh of Indian Rapuss, owiesr athermise starod)
As at Az at
1 Miarch 2024 31 March 2023

IT  Current lnvestimens
(T adwen o fowver af cost owd firr pafve)
Investment in muieal funds .".-il.mﬁn'.l

2,339,867 2.45 units (previous year: 2,35%,87345 unirs] in ICICT Prodienmal Ul Shore-rerm Gieowth Fand 1840 51880
195125 units (previows vears 18,981.25 unzis) m MNappon Incis Ulera Sheart Duratton Funed - Groweh Opaicn al4.60 61460
1,325 387 M uniixs |:|_'.|rc1.'i| s vear: 1,328 35706 unies} in Tata Mulbis Asset Uppq.-n:unirius TFund Regular Man-Grmwih RGN 140
199,500, 1KF unirs -"pf:-l.-i-:m: YA 1548 LI wenars) in JCICT Pradenrial Long Shom Fund-Series 1 | o A 154, iy
3,599 800 anigs (previous year: 3999 80000 anies} in Mirae Asser Balanced Advantage Fund Begular Groath SLOE SteD, 08
200 850 uniss (previous year: 29909 85000 unies) i Quant Lange Cap Fund - Grerrth Option - Begalar Plas 2080 2TH.61
2,909, BA0AF] units (previous vear: 2999 8500H unies) in Taca Housing Opporunities Fund - Regular Plan Growth 2LEw 295,53
244,941, Tk units -:'Eml.'irms year 244941, T unirs) in Korak Gile Invesomiene :R;-p;uhr Crrovaeth Fund ] 3 S5 1 5940, i
Wil units ([previous year: 4904 167,78 units) in Cruane Overnight Fand - Gerowel Olprion - Regulas Plin - ELRY
381078507 unlts (previous vear Ml unet] i Axis Ul Shoret Term Fand Regular Plan Groscth AHLIG -
1,725, BAT A units (previous vear: Mil uni] in Mime Asses .-'l.r'lsul:ra.!_hrc Fund Regular Growth 18RS -
2.931,54500 unirs -;pum'imls Vear: Mil wnir) in Bajaj Finsery -\rl:.imp.,' |il:|l'd-E¢;I:||!'|r Plan - Grronwth 20 Q0 e
1,775,77369 anits (previous years MNil uni) in Axis Arhitrage Fand-Regalas Plan - Growth 20,99 -
5004 B45.31 arugs lfr!n:\'irlua vear; Ml urut) i Qu.w:llf D:. narmie Asser Allocanon Pund ﬂq_g.ll:lr Grometh Pund LICIET
AU AT unies [pn:t'i.:lus. vear: Wil unit) in Mime Mulo Asser Allocanon Fund Regular Plan - Cirrwth {]prjrln ALK

493432 3,207 54
Agrgregrare amount of queted investments [marker value Rs. 58287 lakh (previcas year: Rs. 3,31 387 kakhj] 4.934.22 3375

18 Imvemtores
Srcailedd at boower of it ol met reclisalie nalve)
Raw rrsgverials and COMPONENTs A, 04750 3,2UER2

[Mer of provision for pon-moving imvenoory Bs 320024 lakh {previous vear Bs, 285,00 lakhy)]

Wiirk-in prirred 41.87 169
Finishad pocds + 131451 U3H.TH
|[\Cu| of pn,n.'i-siu,m Fur msan nn..-'l.'in'.;-im'u,'m:n,ur_r Rs 13005 lkh {pnﬂ.'l-;.-n-; yead - Rs 225,18 IaLhH
Traded goods#t 22375 107
[Met of provision far nen-m iy inventory Ks BH.63 lakh (previnus vear B 9207 lakk)]
Stores and sparcs 1240258 13346
[Bet of provision for son-mosing imreneoey Ba 1508 lakh (previoss year - Ba 1335 lakh))
404775 4,486.72
*Inehades goods-in-transic amwunting o R, 20841 lakh (previous year - Rs. 114,43 Takh)
Flnclodes pouds-in-transie amountiog toe R 2550 lakh (previous vear - B 16,07 lakk)
19 Trade receivables
Chnsranding for & pemod exceoding six months From the dace they are doe For payment
Secured, consadered good*® 1764 1314
Unsecured, consilered good 14349 99520
Linsecured, considered doubaiul 444,53 403,97
LA R 1,500, 31
less : Provision for bad aned douhtful recervables 444.53 405,97
167.13 1,006.34
Cithers
Secured, consadered good® 40.H3 JL2E
Unsecured, sonsdered |.|;::lud 11,233.98 8242 39
11,274.51 B, 27407
11,441,494 281,01

* Secured to the extent of security depusits recerved [refer mote 6)
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BCH ELECTEIC LIMITED BCH

Summary of significant accounting palicies and other explanatory information w the consolidated Gnancial statements for the year erded 31 March 2024
(AN aovemreds foe daked |:|.|" Tl J'!.rrl.':h-.f. avilieer otberuse :r..-.-mﬂ.-

Traabe: recvivable ageing scladule in as foll
Particulars L Simpr fiar Fillonwingr peeriods Fron due e ol paymen
Tt dlue Tarar than & G oanontha o 1-Z yuars 2-3 yiars Mare than 3 Takal
mianthas 1 yeear s
A 31 Masch 2024
Lhligpuesed tride recenahkz - coosidened UIR215 214550 e .25 1847 014 2 LI AST.44
el
Llneligpuesel  trade segenabls - coosidoned - - - 45001 Dl RT3 Th.21
el irubidul
Prgpaied  imde  receiahles - eondidered - - - - - 4.5 .50
PaEi
Deaparcd  trde  recerahles - - - - 3433 {1an 333,240 IR
domlyiha]
Tistal AL 15 I,145.50 U435 HiE 57 24.23 47507 11,7647
Aa at A1 Magch 2023
Llnclisprored] irade recemabbs - comidered 715413 1,714 54 233 3267 33,353 DxIT 0,280 Tx
good
|'|'qu-u|_1||r|_d made mecenalbiles - considered = - - - - 240,76 26.ThH
doubifisl
Dlsl'\‘_llf_d trade  receivahbles - considened - - - - ikiu - isin
i
Dispuaned  mmde  receivables cosidhened - 2722
doubafild
Taral T, 154,13 1,714.54 pARR L6 1145 586,15 U, TT4. 9%
There are ver unhilled regenables a8 ab e year enel. T An
A1 Marcly 2024 31 March 2023
H Carh and Bank balagnees

Casly ond cash cqulvabemes

Palances with banks in cusfent acoouncs 0,73 405

tash aim haied ZH5 il

Dieposics witls ooiginal maneery of less dwan 3 manls - 1,54t 51

2or. 58 195700

Chlier bank balances
arn F ek bk less thoin 12 b ® o LGEOG 55

i 3TH.HY A300M

Diupasies witls soymenal mansy of i

Diepaines
Marpden memey deposas® L 142415
12,747.79 5,519,558
Less : Ameaines disclosed as avher on-currene assecs (refer noee 106) 1§, 37E A4 A5
G k78,53 TOR5.13
* Hckd as e by bank against bank ye miny o Bs 117180 lalh provious voar Rs. - 253526 lakh).
2 Short-term Inans and advanses
(. emrcnmed, vanrialred gl oonder shaed st v
Advances recove in carh orin kind or for valoe o be received
Ulrsecured, considened good 41,81 23a1l
Upssoured, comsidered donbidfial 2R A | 7.5
37047 41500
La=s: Prowisiom for dhsabeful ndvances ZRAG | 7659
+41.E1 23611
Prepaid expenses 15037 134854
Halance with mndirect s authonnies I m 3505 Fhinm
Loan w employes 1214 1219
630,32 411,30
2T Ohlser cusrent asscis — —
1 Tovamvmerea, sowriaered s o riadnd adhemis )
Serunity depusi
Unseesred, considers 150,91 TRER
Unsrewred, cepsidened de I&.280 14,50
17,20 03,38
Le=a; Prowision o dosabeful depaosics 120 14,50
1515591 TH R
Asgers held for sle (pefer none 42) ITH2 2118
Balasees with seanaos cerient autlonties a4l adl
Exprat inconbves roleivallc LEL S4H
lmbesesk acricd on Bsad deposib TiLA] JU6T
2566 144 5k
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BCH ELECTEIC LIMITED BCH

Surmmary of significant accmenting pelicies and other explanatory infsrmation to the consslidated financial 5 for the year ended 31 March 2024
LA amrornsr e Sakh o Inaiow Rapees, mwdess stboretre statod)
Ag at As ar
31 March 2024 31 March 2023

23 Continggent liabilities
(2} Claima agamat the Company ot acknosdediped a3 debn

i Fxrise 21542 2104z
i) Sakes 11417 46,15
i) igerod .7 .
iv] Labowar cases (refer noae 1 belo) 1,801, 54 1.81597
w1 Emplies Stae Insurance (ESL) {refer noae o below) 10LES 10
i) Othes® 48574 4RETY

*Petioarty ol o fraskug Agetvai i Fege B Padbarank Apfqeomal s edilinstisd ke diipeited
Masbes:

(1 The Company has deposived & sum of Rs NIl lakh (previous vear - Ra. 12500 lakh) under protest.
(i) The Comipany has deposived 2 sam of Re 545 lakh (previous year - Bs, 545 lakh) umsder pronese

(b)) Demand of composition fee by Chief Administrator, payment of which has been ssaved by the Punjab and 45,20 5,20
Harvana High Court, Amount i securad by bank guanntes

(&) Pending income-tax matters (refer note | below) 117700 1,393.85

IMartis:

i The Fluldina_.; f'umpanl: has :h-p: wated] a siem of Rs 255000 [kl (prul.'i.-:u.ls vear Be, 2554000 |akh) ander [rruatest,

(i) In addicion e the abice pnn.disl!_; Hlcume 2% matters, the F[uhlirbg {ﬁmpu.n'r b= recervesd] 2 demand punuinin_l__r ma disallowance of v:u.pil:a] r|.'|:|.'i|_'-|. claim of
budgemary suppore subsidy amounting 1o Bs 76.59 lakh, which has already been provided for in the books of account. The Holding Company has deposited
R 200 bakhs wider protest in respect of the sad dermand.

(d} Time limst for fulfilling export oblimtions in respect of cermin licenses issued under the Export Prometion Capital Groods Scheme has expared dunng the
previous vear [see note 24k beleew]. Heewever, the Holding Company had applied for extension of ome lmiz m respect of said licenses in the pooaous vears,
In e current year, the Holding Company bad paid 2 goml duty including merest therson amounsing ve Ba 8525 lakh o the relevane authodsies inosespect of
the unfulfilled expore abligaions and eeccived fnal duty poid repebirication letees in regpecn of the aforesaid licenses

[ris anr prm'limhl:: fur the H-:.hlil'u;; l._.ulnpou'n.' W extimare the |:imi|'u__- of cash ourflows, if any, 5] fn]':w:r-uf the abese prnﬁng gescdumen of the rq,'i[!ﬂ.;ril.'l' pr-m':mlmg;.

Oy the basis of the management's assesament snd views of the legal attornevs, management B8 of the view that probability of owcome of the aforesaid
Dr@ar}uns ria bt amfavesurable 5 very lerwe As pach the amonenms bave been shown as 1:44|11qur11|: Eahilites,

The Hodding Comipany does not expect any reimbursernents in respect of the sbove contingent [Rabilies.

(g} The Parmen af Bomus (Amendment) Ao, 2015 daed Al December 2005 (which was made effecove from 1 April 204 revised the threshokls for
coverage of employee eligible tor bonus and also enhanced the ceiling limits for computation of bonus. However, mking cognizance of the stay granted by
varipus High Couares, the Group has not recognised any dafferental amowns of boous amounting t6 Ba. 1773 lakh for the pedod | oApril 2004 m 31 Masch
205 and accordingly bas rocogndsed the expense as per the amended provisions only wich effect fom 1 Agel 305 and onwands,

() Basis ehe legal advice olwainad, the management has considered the amount feceivad under senlerment against a dispated property &5 capiral receipe in
m,'pqu.-f irs raxabdlicy under Imctame-tax Acr, 1961, Alse refer nore 35,

{g) There had been 2 Supreme Court (30 judpernent dated 28 February 2009, pelating 1o components of salary strwctare that need o be aken ino accoum
while Colmpnng the comErbaring o [mwi-lt—ua fand wnder the F.mp'k.-:.'m: Prwvidem Fund Act, These are in|¢r|_'||:nu.1,iw.- AspECTE rehied oy the il.ula-__-mn:nl
including the effective dare :;rF:||_1|'|Iic|1|.iun. The E'rn:-up will contins fo assess any furcher dey E||||'|I'II|:I‘|I:'E in this marcer for cheir i.m]:i.‘iml.i.;ms.nﬂ the consolidaed

tinancial sraternents, iF any.

M Caplial and oilsed commitnenis

(o) Capital commitments (net of advances)
Favimated valoe of contracts in capital aceouns remaimng wo be exeeuted [net of advanees) 2480 13497

(b} iher commitments

The Holding Company has imported capital goods ander the Export Promodun Capial Goods Scheme, of the - 11421
Gewermmient of Indm, at concessonal rbes sl &ut!.' afy an l.||ul.nf'.r|all.i||g na Fulfil l.]1.|m|ul-||.'|5 exports in the fubiee

years. The Holding Company bas paid off such final dury in eutrent year. [refier none 230d) above].
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BCH ELECTEIC LIMITED

L

BCH

Summary of significant accounting policies and other explanatory information to the consolidated financial statements for the vear ended 31 March 2024
(A et i frbd of Indion Ragpees, smdbes athoredsr stated)

5

@

Revenue from operations

Sale of producis
Manufactused goods [zefee sote (1) below)
Traded goods [refer note (i) below)

Sale of services

(nher operating revenue
Serap sales

I:.:i.l'll.:ll‘l incentives

Dregails of manufacoared goods sold
Srarters

Industrial control

Snwiteh hoard and solutions

Enclosurnes

Auttamaion

Power Factor eontral

Miscellanewus Product

Bus duct

(iny Dregails of traded goaods sold

26

27

Wires and cahles
Eleciric muotors
Industrial contri]
Autimation

Ponwer factor comtrol

Orther income
Interest income an
- fixed deposits and other deposiis
- {‘II:IH:I'{':I P:I:.T"{'I'Ir CI'I:II'!_{I_':! FF\CII'H CRLEETOIMers
- othets
Discount on early payments
Liahilities weitten back to the exrent no longer required
Excess provisien wotten back
{rain o rll:l'l.'lgj'l cuTremey tranisactions and transhitions fr'll.'l]
Rental income (refer nore 405
Prosfit o sabe of mususl funds
Bad-debrs recovered

Misellaneous

EI.H' IJ'F e P LS I'I'z!u x.'rld r.'l:l'rl:l.]'l-l:lllurllu L'l:llsul:nl.'d
Inventoeies at the beginning of the year®
Adld ; Purchases dunng the vear

Less : Inventories at the end of the year®

* net of provision for non-moving inventors

Year ended
3 March 2024

Year ended
M March 2023

43,6308 36,127 46
5,54H0.95 4 H42.22
49,171.03 41,010.08
128,42 185,15
418,43 474,30
557 136
49,723.45 41,676.89
15,522.14 11,397.95
18,1312 15,530.84
6,524.17 4 96267
459281 371645
281.32 27181
281.26 246.89
8402
1.24 1.25
43,6.30.08 36,127 86
361,78 295395
1,125.44 1,311.407
GAZIA A40.47
17103 14dh.42
267 M
5,540.95 4,842,322
TN2A3 31896
154.84 105,006
4,69 598
2553 4,42
.91 30.39
- 19,360
14.70
55.15 5513
1493
155,20 .
11,96 3491
1,1549.85 553,23
3249382 331267
21,545.24 17,273.56
3,147.59 339562
21,641,47 17,292.41
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BCH

Sunmmary of slgnificant accountng palicies and other explanatery information o the consolidated Gmancial statements for the year ended 31 March 2024

BCH ELECTEIC LIMITED

(oL ooty iy el o Devefiont J{niﬁw. antlers ofbertivie Hioded)

Year ended Year ended
28 Purchases of traded goods 31 March 2024 51 March 3023
Automation 923 9501
Electric motors 9HA.33 1, 160088
Incdustrial coneral 50791 A5 M)
Powwer factor control 2438 #5726
Wires and cables 311728 255220
4,880.21 4,571.35
22 Changes in inventories of fnished goods, work-in-progress and traded goods
Tnventories at the hw:[_:l'nn:'ng of the J.-r::.lr*
Finished goods 938.78 Q42349
Wirk in progress 10,65 14,500
Treaded poads 100,57 TI15
1,050 44 1 0030
Lesg : Invenrorics at the end of the year®
Firmshed pocds 1,314.51 934,TH
Work-in progress 41.537 19,65
Treaded goods 22378 100,97
1,571 1,055 44
Change in inventories (B20.42) (25,407
* et of provision foe non-moving inventoey and bwer of cost amd net realisable value.
Details of findshed g\nm:ls:
Automation 2304 24.22
Enclosure= 1837 G797
Industrial contral 047 8% 3359
Starters 258.05 184,59
Power factor concrol 15.55 RN
Switch baard and solubons 284,32 230,30
Miscellameous 679 Gl
1,314.51 938.78
Dretails of work-in-progress
Assemblies and sub-assemblics 0,74 .34
Fabricated COMpOnent: 20 393
Machined compoments ol (1.0
Mobded parts 6.1 2E5
Press components 27 246
Silver based components 1368 .30
{ ¥hers i, 1L 312
41.57 149,64
Dretails of traded gn-n-:ll:
Automation 7272 44.21
Drztribution 204 -
Elcctric motors .11 -
Indu=irial comininl 95, s -
Power factor control 2722 -
Wires and cahles 248 5670
223,78 100,497
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BCH ELECTEIC LIMITED

BCH

Sunmmary of significant accousting palicies and other explanatory information to the consolidated financial statemsents for the year ended 31 March 2024

[ NI xamenarts fre Salh gl" Tnifiar R.rq'.'n-u. sy dbleraine .-'n'.o.n'm'_,l

30 Employee benefits expense
Salares, wapes amd brnus

Ty
'

Comeribution v provident amd other funds (refer note 3
Workmen and staff welfare expenses

31 Finance costs
Ineerest expense
Interest on delay in payment of income-taxes

Bank chaspes aned processing fees

32 Dwepreciation and amortisation expenses
Depreciation on properry, plant and equipment (refer nooe T24)
Amortisation on intngible assers (refer noe 128)

33 Other expenses
Comsumption of stores and spages pans
Perwer and fuel
Repaies and maintenance:
Buildings
Machinery
Oiehers
Jolb processing changes
Bent (refer noge 41)
Insurance
Rates and taxes
']_'r.'n.'l;'"ing nnd [} FI'I'I.'I:"_'."'J.I'II:,'I_"
Lixss on foreien currency transactions and cranslations (net)
Mlarketing and publicity
Discounr and rebares
Bad debe= wrimen off
Balances written off
Provision for doubtful recevables, advances and deposits
Donations
Packing expenses
Ourocard freighe
Provision tor wasranty
Loss on sale of fxed asscts (net)
Provision for obsolere capital work-in-peogress
Bescarch and development
Legal and professional (pefer note 43)
Primting and staticnery
Communication
CHfice m:l'urit:l.'
Roboware maintenanee
Asger written nff
Prowision for diminution of value in investments
Corporate sagial responsbility expenses (refer note 463
Comractel labour charges
Miscellancous

Wear ended Year ended
3 March 2024 3 March 2023

6.096.26 5,424.60

6G23.78 nirl. 14

28616 19248

7,006.240 6,218.22

17.40 18,14

8585 12.3%9

513 BN

B5.38 TO.13

67824 556.14

11.58 2035

GHY.B7 576.54
643,48 1,490.45
G430 A6.65
4252 62,94
21752 129407
1608 13101
19647 197.58
21088 20270
1518 148.52
14065 24,51
42583 34502
- 1.62
22962 11263
o104 LUGAIG
25.72 28,99
Ixog 14804
(.50 .90
13,87 5,23
HEE.0E 50395
3379 210,21
142 2.4
- 4.23
H2.K 4304
26612 21443
285,59 24,39
57.90 5456
12358 123.30
21519 14558

3,340

- 25.83
97,14 75,02
2,664,95 2,060,389
164,75 179.75
0,358.43 T,740.83
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BCH ELECTEIC LIMITED

BCH

Summary of significant accounting policies and other explanatory information o the consolidated financial statements for the year ended 31 March 2024

(A0 oo o ikl o Indliam Buspear, wrbsss atlberpine staded)

34 In-house capitalisation of teols

Caost of materals consumed

Empleyes benefits expense

Dreprecistion and amortsation expenses

Orther expenses

35 Exceprional Items

‘Toral Recovery under iiganon serdement (necof the value of the asser)

Less: Lepal expenses incurred towands the recovery

Year ended Year ended
31 March 2024 31 March 2023
22063 h24
262 14.72
2434 14.54
2229 065
03.88 45.15
2,660.64 -
(324943 =
2,33121 -

This amount has been recerved as settlement amount against the disputed property subjected oo litigation, being property bearing

address, A-62 Mayfair Garden, New Dielhi- 110016, which was recognised as capiral work-in progress in the books of account and this

receipt has been considered as a capital receipt basis the legal advice obrained by the management. Considering the nature of the

receipr, the amount has been disclosed as exceptional item in accordance with Accounting Standard (AS) 5 — Net Profit or Loss for

the period, Prior period irems and changes in Accounting Policies™,

j6  Earnings per equity share

£

Met profic attributable o equity shareholders

b)) Computation of weighted average number of shares for:

Basic earmings per share (nember)
Dilwted earnings per share [number)

¢} Mominal value of shares
d

L=

Earnings per share
Basic carnings pet shave
Diloted earrings per share

37 Defined conedbution plans

811324

34.57,711
M,57.711

{44

234064
25464

440194

34 57,711
34,57,711

I

12t
12904

Thie Holding C ETRE T makes Fved contribugion weeands |:'.l:'||:l|l.l:| ves’ State Insurance (ESIY fur l.|u.;a|.l|-:|l:'|g i1|'||:l'l=>f| ves, The coittrhition i ESLata .~|n-rir'|-.-n!

percentage of paroll cose The Holding Company recoprised s, 238 lakh (previows year - s 350 hikh) for concribution ve ES1 in the Statemens of Profic and Loss.

Liefined henefits plans

Crrauity, compensated absences and provident fund have been recopnised as defined benefie plan in scoordance with accnendng sandard -15 "Emplovee benefis"

s uncler

(i} Present value of defined benefit obligation

Ralance ar the heginning of the year
LACTEnE SETVIE Clat

Interest cosc

Contribution by plan parsicipant
Acnanral bosses) {gains)

Berefits paicl

Balanee at the end «f the year

{ii} Fair valoe of plan asscis

Balaines ar the Beginning of the yea
Expocicd mowm on plan nscis
“weraanal !I:m:rs]_."!g_::iﬂs.
Lontribwtion by the Compamy
Conrribustion l::. r'.l:m |m||:i|'i|mn|q
Benetits paid

Balance an the end of the yeas

Giratuity Compengated absendees Provviclent fund
Year cnded Year ended Year ended Wear ended Year ended Year ended
3 March 2024 31 March 2023 30 March 3024 30 March 2023 31 March 2024 31 March 3023
1,295 110519 51274 G811 AL GR 5014.73
103,24 930 L350 2111 35008 20954
LS TTE 3340 3634 53577 40193
¥ = & = 52271 471164
LT 350 IR 745 {7.31) 12.87
AN (1130680 L2350 (2350 (SRS (5TRAY)
141772 1,293.0% A63.54 51274 T,090.04 6,619,658
1,126,500 LT A MA [T 504,73
TSR T35H MA Mt SMLW HHE]
4535 [31an B MA 124,27 (5.5
LGk.a3 122,53 M i ITTES ZULHY
- - MA M 522,71 47064
(LRRAIL RN M M (WALED SRR
127208 1.126.50 BA M 7.215.59 i, 551,26

=l



BCH ELECTEIC LIMITED

BCH

Summary of significant accounting policies and other explanatory informeation to the consolidated financial siatements for the year ended 31 March 2024

(At awmonats i dk of Tavifow Bogpees, sders arferise st

(iii}) Assets and liahilities recognised in the As ar As gt A at As Ax at As ar

halance sheet 31 March 2024 31 March B23 M March 2024 3 March 2023 31 March 2024 31 March 2023
Present value of defined benefit obliganon LALT.72 1,293.0% 403,44 51274 T4 bali 6
Lsss: Fair value of plin dsuess 1,272,058 1,1 20.50 - - 121559 1 581.26
Liakdby recogndsed in the balanes aheed 145.67 16659 4hi.H4 51074 b .42

* Fair value oF plan ascets i mede than the present value of defined benefit obligaion, thesefore ao liabiline kas been recopnisasd in Balanee Sheet and Strement of

Prodin and Loss

{iv) Expense recognised in the Statement of Year ended Year ended Year ended Year ended Year ended Year ended
Profit and Loss 31 March 2024 31 Macch 2023 M March 2024 3 Macch 2025 31 March 2024 51 March 2023
Currear service cogt 13540 Ll ). M RL11 35008 284,34
Inrerest cost 8716 7761 EERIY B 53577 qu1.22
!'_rp-cnn.'d return on plan assets [T9.58] (T3.5Hy [R202 (4=H.31
Actuarinl beses (gaing) Jn 2 5,21 [ ] 7R [131.5K) 1R
147.71 laH.03 53,4 124.93 L3164 321,25
(%) Carrent { non-current linbility As at As at As at As at As an Am o
30 March 2024 31 March 2023 31 March 2024 31 March 2023 31 March 2024 31 March 2023
Currene Babaliny 14547 150,59 TR 1.3 - 2542
MNewn-current Babiliog 5445 SRLA3 -
Toeul 145,67 16659 A63.84 512.74 = 2842
The carrent,/ non-current split is based on the ner Gabilin
{vi) Actnarial assumptions
zcount mave R T.15% 85 T.15% R T8
Sﬁlﬂl:' ;_-run-'h Tl SAHPS 5,005 5.0HF 5, 00%G MNA A
NIrAInGn rae I (LIRS 1LE] 100 A0 LA e LI
Murality rate TALM (2012-14)  TALM ¢2H2-148  TALM 2002-148)  TALM (2214 TALM 2012-145  TALM (2012-14)
LI Lllrirnaze Lleirnate Ullrirnace LI ldrrane L Fimyane

The csmazes of futare salary inereascs, considered in actwmral voluabon, tke aecount af infladon, senionty, proseoton and other redevant fetors, sueh a9 supply

and demand in the cmplovment market

(vii} Amounts recognised in current year and previous four years

Gramadry

Drefined bencfit ubligation

Experience adjusmnenes in plan assers
Lisperience adjustment on plan liahilities

Compensated absences
Defimed benetit oblipatian
Experience adjusement oo plan liabilicies

President funad
Defined benefic abligation

Plan assers

38 Segment reporting

Ag at Ax at As at As at As at
3 March 2024 31 March 2023 31 March 2022 51 March 2021 31 March 3020
141772 29%Am 1,198 14457,08 1 W10
43,35 (3363 418 4870 (3463
il 44 5206 013 [AB63] 3008
463.E4 51274 GELL fild6n BT
[F.70 10w 47 ALl (27.41)
TS0 i, BN GH 54E4.73 537441 331856
T21559 6,551 206 501473 44l 5318.56

Year ended Year ended

31 March 2024

31 March 2023

The Holding Company's business iz organised into one business sepment, aamely Electrical and Electrronic Conerol deviees which a3 pers
the notified Accountng Stndard - 17 on “Segment Beporting” is considered o be the only sepormable business segment.

The business of Hidding Ceanpany i primanly concentrated o India and India i considered a8 one geographical soment,. Acteitics

cutside India are limired only o export sales and the income atribusible w such forsign opertdons is immaterial,

&G7



ECH ELECTEIC LIMITED

{1 anrcvenir tw dakd f Tndeaw Rapees, mudfvsr séberutse staled)
30 Prowvisions

The Holding Company has followang signaficant provisiens i the books of accounts as at vear end:

BCH

Sl.ulmla.r:f af sig.hi.ﬁl:ul.t u.u.'l:ln.lhl'lr:ﬁ' ]:|:|||'|:i|-_x and other u'x.|!|unab|rr!.' information to the consolidated finaneial statements for the YLt ended 31 March 2024

Description Balance ag on Additions Uilised Balance as on

1 April 2023 during the reversed 31 March 2024

year during the year

Prowrsion for warcanty il 2379 B 2274 &1.70
Prowisien for vheulene capital work-tn-progress (refer nore 120) 13577 - .62 1533.15
Provizion for doubtlul receivables 443,87 T34 126.78 44453
Proweision for doubtful advances 2647 50155 155.92
Provisicen for doubtful deposits .51 5.29 - G180
Provision [or non-moving inventory Gl5.63 5253 A63.10
Total 1,5840.00 106.42 255.22 1,440.20
Description Balance as on Additons Uilised Balance as on

1 April 2022 during the reversed 31 March 2023

year during the year

Prowision fo WATFANLY 6l.5% 2021 21.15 LG5
Proverson For obsolens -:':lpil.'u| wiirk-in Progeess [refier none ]2{::] 17090 423 19,34 15577
TPrevwvisioen fror dembebul recemvables ATROT 11590 3 493,97
Prowizion o douliul advances (Bl 24,47 - AWAT
Proverson for doubeful deposies 48 824 T6T = 56.51
Prowisicn for nON-MeViNg inventory 00,35 1046248 - (1563
Toral 1,350,75 278.76 40,51 1,589.00

£l Related party disclosures
Relared Ty dhischusanes, as r|'|:|uirncl I;!.' .'l.fnr.mrin; Srandarc 18 - 'Belared I’an:. ['.hsr'lu_n.l-rrs', nenatified wreler the Agr are given bl

(] Purtes where control exises
M CLP Blarria il.li:ﬂll!. with Me. Abhishek Bhattia

(i1} Key management personmel
Mr. CLF Bhearvia (Chairman and Manaping Direceor) (nll & December 20223
Mr. Abhishek Blurda (Chairman and Mamgseg Disecror) {with effect From 6 December 2022)
M Hajyashree Bharoa (W hole-Time Director)
Me, Akhilesh Bluartia (Whole-Time Director ll 2% April 2023 subsequently conrinued a5 non-executive Difector)
Mr. Kishan Bhartia (Whole-Time Director) {ull 31 March 2025
Mr, Anand Khandelwal [V P-Steategy and Company Secretary]

(iii} Crhers
Mr. Protur Chandra Sen r]rl.dep-ul'.dunl Dhirecioar)
Mr, Indrajeer Singh (Independent Director)

Mr. O Prakash Garvali {(Independent Drreceor]

{iv} Entities over which key management personnel exercise significant influence {(where transactions have oecurred during the year)
Bibrartia Vidyur Inddia Private Limired
OLP Bharta (HUF)

B8



ECH ELECTEIC LIMITED BCH

Eummnr!- of uip‘nl'l'wnnt :r.l;uuntirq; puiicicg and oiher mu:pln.nudm'}' information to the consolidated financial statements for the year ended 31 March 324
(AN swmparres i ekl of Twelian Ravpees, pmiers athersy staded}

¥} Transaciions with relased pasties during the vear

Entitics aver which key
2 14
FParticolars Key managemen personnel (Mhers m';:i:nl‘:: :;;::::“ . Toral
influence
Yewr ended  Yearended  Yearended  Yewrended  Yearended  Wearended  Yewr ended  Year ended
31 March HIZ4 30 March 203 3 Macch 3024 51 March 2023 3 March 2024 3 March 2039 $) March 2634 31 March 2033

Remunerarion paid Ts52 TER.ZE B - - - T2 THR.ER
M. (P Bhartia - 1232 - - - - - 1233
s Enjvashree Blumia 97.36 9714 - 97.36 7.4
M Akhilesh Bharia 44,101 121,83 - - - - 44,9 121,83
Mr. Kishan Bharta 3544 - FEH
Mr. Ahhishek Bharmis 41328 22854 - - - - 41328 21854
. Anand Khanddwal 145540 12859 - - - - L4580 12

Director's sining fees paid E - Lia pavi 1) . = 210 im0
Mer. Prohie Clande Sen - - L] 1.2} - - A4l 120
Me. Indrajeser Sinph - - 1.0 1.21 - - 1.200 120
M. Ol Prakish Crapvali - - k20 .30 - - .30 M%)

Lease sewtal pald - - - - LY ] o0 2500 0,40
Bhartia Viciut India Provate Limited - AL 1240y 12K (AL
CLP: Bharra (HLF) - - - - 1300 14,40k LACK) 14400

(¥} Thore ace no ||||I_,I'||'»i|i|'|3 Lalanges of the G ap with the eelated prarhcs as 4t 31 March 2024 and 31 March 2025,
o
The abwve disclused relsed parry rransactions were made on werms equivabent 1o those that prevail in arm's length ranssctions.,

41 Leases
ﬂpcnli:lg lease commitment - Holding Company us a lessee
The Hukding Company bas significant leases for it premises. Thesy kass armanpemenre range for & pericd berween 1] monche and 3 sears, which ane cancellable
Benses, Most af the leases are repewable for further period on muomlly agreable erms and also inclede escalation elavses. Hoowver, there are b contingent
rents, suhlenses or sip'.it'i:ar'.'r restrictitns in the lense agreements.
Year ended Year ended
51 March 2024 31 March 2023

With respect to all operasing leases:
Lease pAYmMEnTs n-._-n;nnisc.,l ifi the Starement of Prodin and Loss ..1l,:rir'.53 rhe vear 210,58 02,70

ﬂguzti:rlg lease = H.n!dirlg l:mnp:.nf as a bessor

The Hulding Company bas given properies on lease under operating lease agreements which are cancellable lesses, These leases are renewable for further period
o matually ggreeable werms. Yeur crided Year ended

3 March 2024 M March 2023

With TEE[HECT 16 all n|f—m|:ing Beasess:

Lease reneal income recognised in the Statement of Prodit and Loss during the year 5515 LE
41 Assers held for sale

The Holding Company had chesed its 15 Larnps |:||:u1u.'l'ul.'|:u:r.|||s undt 1t Alwur due 1 contnuous reeession i the |a||.1|1! nlill:ﬂ.li.HL'I.'I.IL'L:I_E ||:-r|l.|sl:r.|. As the | |-:ab:|i.|:|!.'_
[ ompany is r.l:nrll.np; tn sell the vnit, the relared assers are valued ot wonen deon value g realisble wmloe whichever is less Le of Re 17.82 lakh iprl.'wl:lus viar
Ra 1782 bk} and disclosesl a5 "hssens hekl for sale’,

Year ended Year ended

43 Pagments w0 auditors® ; 31 Masch 2024 31 March 2023

As avudie
Seatubery mudis 2970 20T
Tax audn SR X H]
Reimtuarsement of expenses 164 122
Tutal .5 35,492

= pvedealing apilinable e

44 Relationship with struck off’ companies

There 4re oo companies stk off under section 248 of the Companies Act, 2013 gr section 560 gf the Companies Aot 1956, with whom the Group has dooe
transacton durng the year

fatt]



ECH ELECTEIC LIMITED

BCH

Sumanary of significant accounting policies and ether explanarory Information to the consolidared Anancial statemens for the year ended 31 March 2024

{1 st g diniede o Roveliornt Foonboos, sntfess offertivie Statial)

45 Unhedged foncign curtency exposune
Peroicubars of |thn-|1'|51-|1 ﬁ::x—ign CUFTEMGY EXPHISLTER &5 a5 thie fEpOrtng adarg

As ot 3 March 2024

As ar 3 March 3123

Amount in Amount in Amoum in Amount in
fureign Indian Bupees foreign Indian Rupees
curfeney (it lakh) CUFFETY {in lakly)
Trade pavables
In Eura 52,850 AT.54 50,2549 4492
In LIS 1,20,41%]1 LW, 38 1.2R.3R5 105.67
Inn [PY 421,240,000 PN 5
4,22,93.359 379.07 1,758,884 150,59
Closingr rates are as unders As at As. ax
31 March 2024 31 Mirch 2023
Futis B0 .31
LIS #3.58 R2.18
[ 5% -

As at 3 March 2024

As ar 31 Marcl 2023

Armoani in Armoant in Amonmt in Amonnt in
l'nn:ign Indian Ilugs-uc.-:. ﬁm:ign Inclian Eupnc:
CUITENCY {En Inkdh) CUTENCY {in lakh)
Trade receivales
In LIS LA LL 7,39 Uak
4,10 T 50080 - -
Closing rates are as under: As an As ax
31 March 2024 31 March 2023
s HiH

46 Corporate social responsibiling (CSR)

The Hulding Ceanpany's CSE programs /projects focus on secoors and issues as mentioned in Schedule VI read with secrion 135 of the Ace The C3R

commuttee has been formed by the Holding Company as per the Ao

4] Deraile of CSR expenditare of the Holding Comgany ans a5 uinded:

Particislars

Cirugs armesnt requensed e be spent (A)

Shomfall of ol ey imis yeRr B}

Tanal (A+E)

Amswunt spent during the year [refer note (b} below]

Shartfall/ {surplus) for the year

Arsaunt spent/transferred sobsequent to the year withan the perhod of st nionths from the end of the fnencal vear
[refier e () below]

et slmrl[ﬂ.llf::utpllln]

Year cnaded Year enaded
31 March 2024 I March 2023
w4 ThZ
97,14 7502
a7l T5.000
013 002
13 A2

Bl Dierails of TSR EXPIENSER incierred: Year ended 3 March 2024 Year ended 31 Mapcl 2023
Wer 1o be padd Wet v be pald
Ty cash ; P Iy cash : P
in cash im cash
i1 Construgtion an;'|1||i~.i|i¢.|| af any assets - - - -
i) For parposes other than ([ above TN k13 TEIN 002

Moen

The afuresaid corporate social responsahbaliy expendirure with respecr fo the year ended 31 March 2024, kas been paid e Chare Pinjrapal Sociery ammasunting
o B S0 Inkh oo 17 Movember 2023, Bs 2500 lakh fo Can Support on 27 February 2024, Ra 2895 lakh v Anjalian 28 Pebruary 2024, R= 20000 Inkh /o
lshwear Sankalpa ao 28 Gebroary 3024 and R, 1804 Jakh te Bharae Lok Shiksha Parishad e D5 March 2024 respectively, The remaining unspent amount of

R 013 lakh daring the curent vear bas been subsoquendly tansfeeeed g0 FM CARES Fund on 27 Augiass 2024

lIZ:-r|'x-rJ.|.r. sicial n.'.'il'x:lll:.“:lilil:'\.' ux|:1|.'|1|.iuum with respect e the vear encled 3 March 2023, has been |:1ai|.I i Sona Hdocaion Socien um\..-.lnliug tp Bz 50 lakh
on 22 June 2022 and RBs 2500 lakh to Bharat Lok Shiksha Parishad on 20 March 2023 and 7 March 2023 respectively. The remaining unspent amount of

B A2 lnkh dunng the current vear has been subsequindy transferred go PR CARES Fund on 29 Aagus 20235,

20



ECH ELECTEIC LIMITED BCH

S|.|.11un.a|.r:|r of s:ignmmnl m:u.'l:||J|'||t|l'|1'-\7lI |'m|i:|:'u.-! and other u:.'Pl:alLMur_!,- information o the consolidated financial statements for the year ended 3 March 3024

-

1 arwonrrrts fwe Ly of Tardoare Fgher, mevlose wbberavize stnted)
) The Holding Campany carries provision amaunting o s 0013 lakh {previous year - R (002 lakh) for corporare sccal responsihility expenses.

Movement in the Emuili.q.m s curporate sancial miEruihilil:\-

Particulars Year ended Year ended

31 March 2024 31 March 2023
Balance at the hurjnnin_l: of the yeir il [ T
Add: provision made dunng the vear I3 02
Le=s: amounts adjusted /utilised during the vear PUADA] il By
Balance at the end of the wear 013 oz

o} The Holding Company does ot have uny excess amount spene during the vear and accordingly, no swch carry forwand of the exacess amount.

&) The Holding Company does not have any on-going propects as ac 31 March 2024,

47 Addivional infrmarion &5 rﬁ||iirb<| by puml_-;ru.ph 2 af the g{-nml e IrLCTicis For |'.|:¢|'|;N.|i-|n of cosnsediddared Arancial srarements o Schedule 11 of the Acn

MNome of the entiiy Net nssets Le. ool assets minss Share in profit or (loss)

Mg As a %of Aiibiniint As o Yool
cirnslidaned nat consolidared neo

asscis 'pml'l.fll_' !EI
A

Huolding Company

BCH Bleome Limsted 3181865 100 B B1T005 THLEEY

Inclian subsidiary

Jmpfr Fnpineers Prvare [imired [A15.84) R [l 5Ty R

Inera group elimination/adjustments 33.33 L] 1'% (LUK ALY

Girmend gogal 31,536,101 LTS £,115.24 R8O

48 {1 The Groug does aor have any Benami properey, where any procveding has been instared or pending agninse the Giroup for hoalding any Berana property ander the

Fenami Transacions {Prohibivion] Acy, 1988 (45 of 1788} and the rubes made chereunder,
(i) TheGronp bag tios been deetared wilful deFualesr by icial o st ur Othor lerdens
| The Crroup does not hivve any changes or sacisfacoon which 13 ver o be registered with Regisamrs of Companses (ROCT bevond che smmucory period.
W T I'b.'{ll'{:-\.ll'l has cr ||'n|'||i|-|| with muesmbes 0f layers peeser ved uneler clawse (871 ol sectien 2ol the Acr read with Caumpranies (Resumation an rmber of Lavers)
-
i) 'I'Iw(ir\e-.lp has ant advaneed or koa arslss 1w sny r-rhu:|u:rs-'||'||_1',-::d' enryies], inclsdin reifn entiies (larermedianes) with the undersranding thar
i ary shiall: dircetly v indirecely lend or myest mother persons of entdrice sleanfied moany manner wharsoesier by oran Beball of tee Group (Ll
provide o arantes, security o the like toor on behalf of the Ulimate Beneficindes,
gl The G has ruat wnl Becerm any Peepanns] af el arylies], ir i foeeign enties (Funding Pary) with the urderstanding fw herher recomd ed in wiiring
orotherwise] that the Lroup
- dirsnly or indireotly kend o imvest in atlwer persans o emities identified in any manner wharsoever by ogon behalf of dee Fundiap Parg (Uldimace Benefictanes);  or
prowhde amy gustantes, secuarity or the ke on behalf of de Ulamae Beneficlanes
i} The Crroup does noc have any such rransacmen w nese recirded inche | covanis that has been surrendered ar disclosed as income during the currene
5 I|'|r|-|-<x|i~.1|g_ vezif i £l 1as aesessamens uncker e In fer, 19061 sivey ordny e e i |'|I||l\.i\xﬂ'|\|||- e Ine s Ser, 10605,
{witi) The Group has not traded or myvested i crypio currency orviral currency during the current and the preceding financal vear.

49 Tlee Mngstry of f'ur|'m|zu' Aftaire {MCA) bas |:'|r|.'>n.'|'i|'¢|| A NEW neqiiremient for companies uneler the |:||'||'|.'i>.l|- 0 Pl 3710 of e € -.n-.lxcu'ui fAceniamis] Bules, 2014
inserted by the Cormpamis | Aceomt) Armendnsent Boles 2037 requinng eom panies, which uses acooaneng sofewane for malnmining ies books of aceount, shall vee orh
sich accoenzing seftware which kas & feawre of recop dit trail of each ard every ransicrion, creaing an edit kg of each change made in the books of acocam
:-.||’.|157' withthe date when sisch thl'{Tll_'_‘ wresre o acke aned s har el audlie sl e disalsked

“omypany has wsed an accounting software for madnain C account. During the year epaded 31 Aarch 2024, the Holding Company has eoatbbed
ar Ele application vl o &l felevand mansactinms feparded 0 the 00 i sofrware, He o, the
Hesdimy Company has not enabied the feature of recording audit il fedit g oc the database beved o log any direct data changes for the said scosaning sofwane
Tlie Subsidiary nses certain sccountmg software for mameaimng ies books 0F accouns, The avdst trasl edit log featune was enabled and operated throughout the vear For the
said acoointing software.

By The e wemat arnodanis have been re-chiss fed re-gronped wherever curmidered neces sy, o confo 1w currend vear clasificarien,  The impact of sach re-

aroupang, re-classiticaton = not maverial to the consehidated fnancal statements.,

For Walker Clamdiok & Co LLF Far and on behalf of il Board of Direciom of

{ lamerad Aceouintance CH El i

R £ e ’ P - ' H E| i

Frm'= Rmsl'r.uﬁcmh.unlm (OLOTAR S S0001 5 . BCH Elseiric Linide

i I} f
\ Erdhesseise, 4 Tl N

Drandgh Ahmed Abhishek Bhartia Rajyashres Bhartia

Partgr Chairnmen nnd'h'l'nnﬁru'l’.ﬁmrmr Lriner g

“Wembership Mo 322144 D DU 407G DuiN: (D5 5e5

! 1 ]
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Anand Khandelwal Mrjan Desvan
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BCH ELECTRIC LIMITED

(CIN U31103DL1965PLCA254953)
Regd. & Corporate Office: 1105, New Delhi House, 27, Barakhamba Road, New Delhi- 110001
Telephone: +91 11 43673100, Website: www.behindia.com, Email: info@behindia.com

FORM OF PROXY
59" Annual General Meeting — 30" September, 2024

Mame Folio Mo.
1 We having Regd. Folio No. being a member/s of BCH ELECTRIC
LIMITED hereby appoint or failing him of

as myfour proxy to attend and vote for mefus on my/four behalf at the 59
Annual General Meeting of the Company to be held on 30" September, 2024 at 1105 New Delhi House,
27 Barakhamba Road, Connaught Place, Central Delhi-110001 at 12.30 P.M. and at any adjournment

thereof, -
Affix
Revenue
Stamp
Signed this day of 2024
Signature of Proxy/Authorised Signatory Signature of the Member

Mote: The proxy should be deposited at the Registered Office of the Company not less than 48 hours
before the commencement of the meeting.

BCH ELECTRIC LIMITED

(CIN U31103DL1965PLC425953)
Regd. & Corporate Office: 1105, New Delhi House, 27, Barakhamba Road, New Delhi- 110001

59" Annual General Meeting — 30" September, 2024

[Please present this slip at the Entrance of the Meeting Hall)

Mame Folio No.

1. . certify that | am a Authorised Signatory/Proxy of the registered Member of
the Company,

| hereby record my presence at the 59% Annual General Meeting held at 1105 New Delhi House, 27
Barakhamba Road, Connaught Place, Central Delhi-110001 on 30" September, 2024 at 12.30 P.M.

To be signed at the time of handing over the slip at the Meeting Hall.

Authorised Signatory's/Proxy's name Authorised Signatory's /Proxy’s Signature
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