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Independent Auditor’s Report

To the Members of BCH Electric Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of BCH Eilectric Limited {‘the
Company’), which comprise the Standalone Balance Sheet as at 31 March 2025, the Standalone Statement
of Profit and Loss (including Other Comprehensive Income), the Standalone Statement of Cash Flow and
the Standalone Statement of Changes in Equity for the year then ended, and notes to the standalone financial
statemenits, including material accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind
AS’) specified under section 133 of the Act read with the Companies (Indian Accounting Standards} Rules,
2015 and other accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2025, and its profit (including other comprehensive income), its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAl’) together
with the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the rules thereunder, and we have fuifilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to pravide a basis for our opinion.

Information other than the Standalone Financial Statements and Auditor’s Report thereon
The Company’s Board of Directors are responsible for the other information. The other information comprises

the information included in the Annual Report, but does not include the standalone financial statements and
our auditor's report thereon. :

Our opinion on the standalone financial statements does n er the other information and we do not
express any form of assurance conclusion thereon. G\“’*ND’%,,
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Walker Chandiok & Co LLP

independent Auditor’s Report to the members of BCH Electric Limited on the standalone financial
statements for the year ended 31 March 2025 (cont’d)

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Annual Report is not made available to us at the date of this auditor's report. We have nothing to report
in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The accompanying standalone financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these standalone financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS specified under section 133 of the
Act and other accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities,; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparaticn
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reascnable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reascnhably be expected to influence the economic decisions of users taken on the
hasis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

¢ Obtain an understanding of internal controi relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also respousrbie«f r
expressing our opinion on whether the Company has adequate internal financial controls w L
to financial statements in place and the operating effectiveness of such controls; éﬂ
=
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Woalker Chandiok & Co LLP

Independent Auditor’s Report to the members of BCH Electric Limited on the standalone financial
statements for the year ended 31 March 2025 (cont’d)

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern; and

¢ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements reprasent the underlying
transactions and events in 2 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Company had prepared separate sets of statutory standalone financial statements for the year ended
31 March 2024 and 31 March 2023 in accordance with Accounting Standards prescribed under Section 133
of the Act, read with Companies {Accounting Standards) Rules, 2021 (as amended) on which we issued
auditors reports to the members of the Company dated 05 September 2024 and
05 September 2023 respectively. These standalone financial statements have been adjusted for the
differences in the accounting principles adopted by the Company on transition to Ind AS, which have also
been audited by us. Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down under
section 197 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act we give in the Annexure |, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure [, as required by section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which {0 the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying standalone financial
statements;

Chartered Accountants
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Independent Auditor’s Report to the members of BCH Electric Limited on the standalone financial
statements for the year ended 31 March 2025 {cont’d)

b) Except for the matters stated in paragraph 15(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amendedy), in our opinion, proper books of account as
required by law have been kept by the Company so far as it appears from our examination of those
books;

¢} The standalone financial statements dealt with by this report are in agreement with the books of account:

dj In our opinion, the aforesaid standalone financial staternents comply with Ind AS specified under section
133 of the Act;

e) On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2025 from being appointed as a director
in terms of section 164(2) of the Act;

f)  The qualification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph 15(b) above on reporting under section 143(3)(b) of the Act and paragraph 15(h)(vi)
below on reporting under Rule 1 1{g} of the Companies (Audit and Auditors) Rules, 2014 (as amended);

g} With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company as on 31 March 2025 and the operating effectiveness of such controls, refer to our
separate report in Annexure Il wherein we have expressed an unmodified opinion; and

h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended}, in our opinion and to the best of our
information and according to the explanations given to us:

I The Company, as detailed in note 486 to the standalone financial statements, has disclosed the
impact of pending litigations on its financial position as at 31 March 2025,

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeabie losses as at 31 March 2025,

ii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025.

a. The management has represented that, to the best of its knowledge and belief, as disclosed
in note 57(v) to the standalone financial statements, no funds have been advanced or loaned
or invested {either from borrowed funds or securities premium or any other sources or kind
of funds) by the Company to or in any person(s) or entity(ies), including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

h. The management has represented that, to the best of its knowledge and belief, as disclosed
in note 57(vi) to the standalone financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (‘the Funding Parties’,
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (‘Uitimate Beneficiaries’) or provide
any guarantee, security or the like on behalf of the Lt ate Beneficiaries; and

ChNDig
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Independent Auditor's Report to the members of BCH Electric Limited on the standalone financial
statements for the year ended 31 March 2025 (cont’d)

vi.

¢. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the

As stated in note 59 to the accompanying standalone financial statements, the Board of Directors of
the Company have Proposed final dividend for the year ended 31 March 2025 which is subject to the
approval of the members at the ensuing Annual General Meeting. The dividend declared is in
accordance with section 123 of the Act to the extent it applies to declaration of dividend,

As stated in note 58 to the standalone financial staterments and based on our examination which
included test checks, the Company, in respect of financial year commencing on or after 1 April 2024,
has used an accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has been operated throughout the year for al)

retention.

For Walker Chandiok & ColLLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

S NI N

anish
Partner

Membership No.: 522144
UDIN: 25522144BMJIRS 1227

Ahmed

Place; New Delhi
Date: 04 September 2025
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Annexure | referred to in paragraph 14 of the Independent Auditor’s Report of even date to the
members of BCH Electric Limited on the standalone financial statements for the year ended
31 March 2025

Annexure |

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that;

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment (including the non-current
assels held for sale), capital work-in-progress, investment property and relevant details of
right-of-use assets

(B} The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a regular programme of physical verification of its property, plant and
equipment, capital work-in-progress, investment property and relevant details of right-of-use assets
under which the assets are physically verified in a phased manner over a period of two years, which,
in our opinion, is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the program, no property, plant and equipment, capital wark-in-progress, investment
property and relevant details of right-of-use assets were due for physical verification during the year.
Since no physical verification of property, plant and equipment, capital work-in-progress, investment
property and relevant details of right-of-Use assets were due during the year the question of reporting
on material discrepancy noted on verification does not arise..

{¢) The title deeds of all the immovable properties including investment properties held by the
Company (other than properties where the Company is the lessee and the lease agreements
are duly executed in favour of the lessee), disclosed in note 57(viii) to the standaione financial
statements, are held in the name of the Company,

{(d) The Company has adopted cost model for its Property, Plant and Equipment including right-
of-use assets and intangible assets. Accordingly, reporting under clause 3{i)(d) of the Order is
not applicable to the Company.

{e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended} and rules made thereunder.

(i} (a) The management has conducted physical verification of inventory at reasonable intervals
during the year, except for goods-in-transit and inventory lying with third parties. [n our opinion,
the coverage and procedure of such verification by the management is appropriate and no
discrepancies of 10% or more in the aggregate for each class of inventory were noticed as
compared to book records. In respect of inventory lying with third parties, these have been
confirmed by the third parties and in respect of goods-in-transit, these have been confirmed
from corresponding receipt and/or dispatch inventory records.

(b) As disclosed in note 21B to the standalone financial statements, the Company has been sanctioned
a working capital limit in excess of Rs. 5 crores by banks based on the security of current assets.
The quarterly statements, in respect of the working capital limits have been filed by the Company
with such banks and such statements are in agreement with the books of account of the Company
for the respective periods which were not subject to audit,

N
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Annexure | referred to in paragraph 14 of the Independent Auditor's Report of even date to the
members of BCH Electric Limited on the standalone financial statements for the year ended
31 March 2025 {cont’d)

(i}~ The Company has not made any investments in or provided any guarantee or security or
granted any advances in the nature of loans to companies, firms, limited liability partnerships
or any other parties during the year. The Company has also not made any investments in or
granted loans to any firms, limited liability partnerships or any other parties during the year.

Further, the Company has granted unsecured loan to its subsidiary during the year, in respect
of which:

{a) The Company has provided loan to subsidiary during the year as per details given below:

j Particulars Loans (in Rs. lakhs) |

Aggregate amount provided/granted during | 38.33
the year (Rs.):

| - Subsidiary

Balance outstanding as at balance sheet | 780.57
date (Rs.):

[ - Subsidiary

(b) The Company has not made any investment, provided any guarantee or given any security
or granted any advances in the nature of loans during the year. Further, in our opinion,
and according to the information and explanations given to us, the terms and conditions of
the grant of the loan are prima facie, not prejudicial to the interest of the Company.

{c) In respect of loan granted by the Company to the subsidiary, the schedule of repayment
of principal and the payment of the interest has not been stipulated and accordingly, we
are unable to comment as to whether the repaymentsi/receipts of principal and interest are
regular. Further, in respect of loans granted by the Company to others, the schedule of
repayment of principal and payment of interest has been stipulated and the
repayments/receipts of principal and interest are regular

(d) In the absence of stipulated schedule of repayment of principal and payment of interest in
respect of loan granted by the Company to the subsidiary, we are unable to comment as
to whether there is any amount which is averdue for more than 90 days and whether
reasonable steps have been taken by the Company for recovery of such principal amount
and interest. Further, there is no overdue amount in respect of loan granted by the
Company to other parties.

(e) The Company has not granted any loans which have fallen due during the year. Further,
no fresh loans were granted to any party to settle the overdue loans that existed as at the
beginning of the year,

{) The Company has granted loan without specifying any terms or period of repayment, as per
details below:

| Particulars All  Parties | Promoters | Related Parties |
(in Rs. Lakhs) | (in Rs. Lakhs) | (in Rs. Lakhs)

I Aggregate of loan

- Agreement does not specify any terms

or period of repayment | 780.57 Nil 780.57 L” e
| Total 780.57 Nil | 780.57 [37/
| Percentage of loan to the total loans | 94% Nil | 94% \’ k
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Annexure | referred to in paragraph 14 of the Inde
members of BCH Electric Limited on the standal

31 March 2025 {cont’d)

{i

(v)

(vi)

(vii) (a)

v)

In our opinion, and accordin

pendent Auditor’s Report of even date to the
one financial statements for the year ended

g to the information and explanations given to us, the Company

has complied with the provisions of section 186 of the Act in respect of loans and investments

made and guarantees and security provided by it, as a
not entered into any transaction covered under section 1

Company.

accurate ar complete,

in our opinion, and according to the information and ex
accepted any deposits or there are no amounts which have been
meaning of sections 73 to 76 of the Act and the Com
{as amended). Accordingly,

85 of the Act.

pplicable. Further, the Company has

planations given to us, the Company has not
deemed to be deposits within the
panies (Acceptance of Deposits) Rules, 2014

reporting under clause 3(v} of the Order is not applicable ta the

In our opinion and according to the information and ex
dues including goods and services tax,
labour welfare fund, income-
tax, cess and other material statuto
with the appropriate authorities by

fax, sales-tax, service tax, du

the Company,

The Central Government has specified maintenance of cost
section 148 of the Act in respect of the products of the Com
the books of account maintained by the Company pursuant
Government for the maintenance of cost recards and are of
prescribed accounts and records have been made and ma
made a detailed examination of the cost records with a view to de

records under sub-section (1) of
pany. We have broadly reviewed
to the rules made by the Central
the opinion that, prima facie, the
intained. However, we have not
termine whether they are

planations given to us, undisputed statutory
provident fund, employees’ state insurance, professional tax,
ty of customs, duty of excise, value added
ry dues, as applicable, have generally been regularly deposited
though there have been slight delays in a few

cases. Further, no undisputed amounts payable in respect thereof were outstanding at the year-end

for a period of more than six months from the date th

(b} According to the information and ex
dues referred in sub

on account of any dispute except for the following:

ey became payable.

planations given to us, we report that there are no statutory
-clause (a} which have not been deposited with the appropriate authorities

Chartered Accountants

'Name of the | Nature of ‘ Gross | Amount | Period to | Forum where dispute is |
statute dues Amount paid which the | pending
(Rs. in | under amount
lakhs) Protest (Rs. | relates
- in lakhs) ]
Central Excise | Central 243 Nil Financial Year | Deputy Commissioner
Act, 1944 excise (FY) 1998-99
Central Excise | Central 9.51 Nil FY 1999-00 Customs Excise and Service
Act, 1944 axcise Tax Tribunal
Central Excise | Central 207.48 Nil FY 2005-06 Commissioner of Central
Act, 1944 excise Excise
| Haryana General | Sales tax | 0.59 Nil FY 1997-98 | Haryana Tax Tribunal
Sales Tax Act, | demand
1973
' Haryana General | Sales tax | 2.68 Nil _£Y 2000-01 | Haryana Tax Tribunal
Sales Tax Act, | demand
1973 | | : / \
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Annexure | referred to in para
members of BCH Electric Li
31 March 2025 (cont’d)

| Name of the | Nature of | Gross | Amount Period
| statute | dues Amount | paid which  the
[ (Rs. in | under | amount |
| | lakhs) trotest (Rs. | relates |
L [ __ |inlakhs)
Haryana General [ Sales tfax  0.32 Nil
‘ Sales Tax Act, | demand } |
| 1973
| Rajasthan VaILE‘ Sales  tax | 110.59 54.47 ‘ FY 2009-10 to
| Added Tax, 2003 | demand 201112
|
Faridabad ‘ Octroi | 20.70 [ Nil
Complex demand ‘
(Regulation  and ‘ ‘ ’
Development Act, \
|1971) ______L_q______ N R S
| Faridabad | Octroi 4820 | Nil | FY 1992-93
Complex ‘ demand ‘ |
| (Regulation  and |
Development Act [ ‘
1971) I N S
}Wzome Tax Acr{ income tax | 131.93 } 50.00 | Assessment
1961 | Year  ('AY))
} | 2011-12
Income Tax Act, AY 2013-14 |

| Nil
1961 |

#namaax_[ 16.52

o

|
?Eé__'ﬂ_hﬂ__

Income Tax Act | Income tax

1961

|

“ncome Tax AdL Income tex | 831.48 | 167.00
‘ 1961

‘Income Tax Act, | Income tax

\1961 ‘
Income Tax Act, | Income tax "iéiéi‘_"_kﬁﬁf'"“"‘""75(56?9?56 {
‘1961 \
‘Income Tax ActlihEa%etax 'fEI&g_‘_réiﬁb___'__'Tﬁvéﬁidéﬁ'_ﬁ_
1961 ‘
mﬁﬂﬂuﬁﬁﬁmﬁ_%__—ﬁmm“
| 1961 |
Income Tax Act, | Income tax | 1.9¢ '_TNW'_"__:_Yzmﬁﬁs_"
1961 f/j;ggh%ﬁﬁﬁg\
& o
1 1 | i |
B
w

=
*
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AY 2014-15 | Commissioner of |
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 to | Forum where dispute is |

pending
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Rajasthan Migh Court
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Punjab and Haryana High |
Court

Commissioner of Income |
Tax (Appeals) /
Commissioner of Income
Tax (Appeals)
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Tax {Appeals)

ommissioner of Income |
Tax (Appeals)
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Annexure [ referred to in paragraph 14 of the Independent Auditor's Report of even date to the
members of BCH Electric Limited on the standalone financial statements for the year ended
31 March 2025 (cont’d)

'Name of the | Nature of‘ Gross Amount Period to ‘ Forum where dispute is ‘

statute dues Amount | paid which the | pending

‘ | ‘ {(Rs. in ‘ under amount ‘ |
lakhs) ‘ Protest (Rs. ‘ relates ‘

N R Y+l s

| Income Tax Act, | Fringe ‘ 16.21 | 5.00 ‘AY 2006-07 | Commissioner of Income |

| 1961 benefit tax ‘ ‘ | Tax (Appeals) |

s I S N e |

(vili)  According to the information and explanations given to us, we report that no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books of accounts.

(ix} (@) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of its loans or borrowings or in the payment of interest thereon
to any lender.

(b) According to the information and explanations given to us including confirmations received
from banks and representation received from the management of the Company, and on the
basis of our audit procedures, we report that the Company has not been declared a willful
defaulter by any bank or financial institution or government or any government authority.

(¢) In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of term loans during the year and did not have any term
loans outstanding at the beginning of the current year. Accordingly, reporting under clause
3(ix)(c) of the Qrder is not applicable to the Company.

(d) In our apinion and according to the information and explanations given to us, the Company has not
raised any funds on short term basis during the year. Accordingly, reporting under clause 3(ix}(d) of
the Order is not applicable to the Company.

(e) In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds from
any entity or person on account of or to meet the obiigations of its subsidiary.

(f) In our opinion and according to the information and explanations given to us, the Company has not
raised any loans during the year on the pledge of securities held in its subsidiary.

(X} (@) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or (fully, partially or optionally) convertible debentures during the year. Accordingly, reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

(i) (a) To the best of cur knowledge and according to the information and explanations given to us, no fraud
by the Company or no fraud on the Company has been nioticed or reported during the period covered
by our audit.
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Annexure 1 referred to in paragraph 14 of the Independent Auditor's Report of even date to the
membhers of BCH Electric Limited on the standalone financial statements for the year ended
31 March 2025 {cont’d)

(b} According to the information and explanations given to us including the representation made to us
by the management of the Company, no repart under sub-section 12 of section 143 of the Act has
been filed by the auditors in Farm ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014, with the Central Government far the period covered by our audit.

(t) According to the information and explanations given to us including the representation made to us
by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3{xii} of the Order is not applicable to the Company.

(xiii) in our opinion and according to the information and explanations given to us, all transactions entered
into by the Company with the related parties are in compliance with sections 177 and 188 of the Act,
where applicable. Further, the details of such related party transactions have been disclosed in the
standalone financial statements, as required under Indian Accounting Standard {Ind AS) 24, Related
Party Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed
under section 133 of the Act.

(xiv) {(a) In our opinion and according to the information and explanations given to us, the Company has an
internal audit system which is commensurate with the size and nature of its business as required under
the provisions of section 138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company tili date for the period
under audit.

{xv) According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors and accordingly, reporting
under clause 3(xv) of the Order with respect to compliance with the provisions of section 192 of the
Act are not applicable to the Company.

(xvi}) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clauses 3(xvi}{a), (b} and (c) of the Order are not applicable to the
Company.

Based on the information and explanations given to us and as represented by the managemient of the
Company, the Group {as defined in Core Investment Companies (Reserve Bank) Directions, 2016)
does not have any Core Investment Company ('CIC").

(xvii} The Company has not incurred any cash losses in the current financial year as well as the immediately
preceding financial year.

{xviil) There has been nec resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii} of the Order is not applicable to the Company.

{xix} According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information in the standalone financial statements, our knowledge of the plans of the Board of Directors
and management and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of mesting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assuranceas _t_o_thjle\tgture viability of the company.
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Walker Chandiok & Co LLP

Annexure | referred to in paragraph 14 of the Independent Auditor's Report of even date to the
members of BCH Electric Limited on the standalone financial statements for the year ended
31 March 2025 (cont’d)

(xx)

We further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

According to the information and explanations given to us, the Company does not have any unspent
amounts towards Corporate Social Responsibility in respect of any ongoing or other than ongoing
project as at the end of the financial year. Accordingly, reporting under clause 3(xx) of the Order is not
applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial

statements of the Company. Accordingly, no comment has been included in respect of said clause under
this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firnv's Registration No.; 001076N/N500013

)

Danish Ahmed
Partner

Membership No.: 522144
UDIN: 25522144BMJIRS1227 %ﬁm@fg
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Place: New Delhi
Date: 04 September 2025

Chartered Accountants



Walker Chandiok & Co LLP

Annexure Il to the Independent Auditor's Report of even date to the members of BCH Electric
Limited on the standalone financial statements for the year ended 31 March 20625

Annexure li

Independent Auditor’s Report on the internal financial controls with reference to the standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
{‘the Act’)

In conjunction with our audit of the standalone financial statements of BCH Electric Limited (‘the Company’)
as at and for the year ended 31 March 2025, we have audited the internal financiai controls with reference
to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company’s Board of Directors is responsible for establishing and maintaining internat financial controls
based on the internal financial controls with reference to standalone financial statements criteria established
by the Company considering the essential components of internal controls stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (‘the Guidance Note’) issued by the Institute
of Chartered Accountants of India (‘lCAI').. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to
Standalone Financial Statements

QOur responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India {('ICAr) prescribed under
Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference
to standalone financial statements, and the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting {‘the Guidance Note'} issued by the ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to standalone financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to standalone financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to standalone financial statements.

Chartered Accountants



Walker Chandiok & Co LLP

Annexure Il to the Independent Auditor's Report of even date to the members of BCH Electric
Limited on the standalone financial statements for the year ended 31 March 2025 (cont’d)

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

8. A company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to standalone financial statements include
those policies and procedures that (1} pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparat

expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial
Statements

7. Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to standalone financial statements to future periods are subject
to the risk that the internal financial controls with reference to standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. Inour opinion, the Company has, in all material respects, adequate internal financial controls with reference
to standalone financial statements and such controls were operating effectively as at
31 March 2025, based on the internat financial controls with reference to standalone financial statements
criteria established by the Company considering the essential components of internal controls stated in the
Guidance Note issued by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

_,f»f""ffainish Ahmed
Partner

Membership No.: 522144
UDIN: 25522144BMJIRS 1227

New Delhi
04 September 2025

Chartered Accountants



B¢'H Electric Limited

CIN: U130 L1%65PLC425953

Stundalone Balance Sheet as at 31 March 2025
(AN amounis in INR lakhs, unfess otherwise stated)

. As at Asat As at
Farioutars Note 31 March 2025 31 March 2024 1 April 2023
ASSETS
Mun-corrent assets
Property, plant and equipment 3 506377 390219 3.039.61
Intangible assets 4 108.96 6.14 1431
Right-of-use assels 3 53043 567.23 603.27
Capital Work In Progress 5 206.66 4546 28871
Investment Property 6 0.75 0.75 0.75
Financial assers
() Investments 7 0.65 0.69 0.29
(iiy Loans 17 73057 787.94 785.80
(1iiy (Hher financial assets 8 1.044.60 6,710.16 535.75
Deferred tax assets (net) 9 426.36 37117 623.65
Other non-current assets 10 272.80 246.20 21867
Mon-current income tax assets 11 652.43 464.06 454.27

0.087.98 13,101.8% 6,665,08
Current assets
Inventories 12 6758.39 4,822.03 4.461.99
Financial assets
{iy Current Investments 13 809661 5,828.88 3,304.28
{ii) Trade receivables 14 12,578.63 11,160.30 3,983.74
{ii) Cash and cash equivalents 15 1,094.24 199.58 1,949.47
{iv) Bank balances gther than cash and cash equivalents 16 9,%40.91 6,168.95 6,027.53
{v) Loans 17 47.71 12.19 12.19
{vi) Other financial assers E 43970 354.63 207.80
Other current assets 10 587.91 608.32 384.79
39,544.10 29,154.88 25,331.7%
HWon Current Assets Held for Sale 18 17.97 17.82 2118
Total Assets 48,650.05 42.274.69 32,018.05
EQUITY AND LIABILITIES
EQUITY
Equity sharz capital 19 34577 34577 34377
Other equity 20 36,293.97 31,989.39 23,212.61
36,639,74 32133516 23,558.38
LIABILITIES
Mon-cutrent liabilities
Financial Liabilities
(1) Borrowings 21A - - 535
(ii} Lease liabilities 40 153.13 178.61 202.09
Provisions 12 469.30 38445 381.43
622.43 563.06 588.87
Curreat liabilities
Financial tiabilities
(i} Bomowings 21B - 135 4.89
(i) Lease liabilities 40 2548 2347 20.90
(i) Trade payables 23
Total cotstanding does of micre enterprises and small enterprises; and 81.65 99.31 149 85
Total outstanding dues of creditors other than micro enterprise and small enterprises 3,508.73 6,331.47 5,164.32
(iv) Other financial liahilities 24 1,236.23 1,183.76 378.68
Current tax liabilities 25 - 170.31 144.91
Other current liabilities 26 1,134.34 1,276.05 1,120.28
Provisions 22 401.45 286.75 386.97
1138788 372647 7,870,80
Total Equity and Liabilities 48,650.05 42,274.69 31,018.05

The accompanying notes form an integral part of the Standalone Financial Statements.

As per our repott of even date attached

For Walker Chandiok & Co LLP

Chartered Accoumtants BCH Electyic Limited
Firm Registration No.: 001076NAN306013
\ )t
anish Ahmed Abhishek Bhartia
Partrer Chairman and Managing Director

Membership No.: 522144 DIN: 00740476

Sarthak Palta
{hief Financial Qfficer
PAN: AMMPPO242K

Place: New Delhi
Date: 04 Septerber 2023

Place: New Delhi
Date: 04 Septernber 2025

For and on behalf of the Board of Directors

SWLM"L

Sart Bhartia
Joint Managing Director
DMN: 10035389

\

Safish Chagdra Pandey

Company Secretary
PAN: ARVPP9949D

Place: New Delhi
Date: 04 September 2025



BCH Electric Limited

CIN: U31103DL1965PLC425953

Standalone Statement of Profit aad Loss for the year ended 31 March 2025
(Al amounts in INR lakhs, unless otherwise stated)

Particulars Notes Year ended Year ended

e 31 March 2025 31 March 2024
INCOME
Revenue from operations 27 53,991.15 48 811.15
(ther income 28 1,644,23 1,968.03
Total income 55,635.38 50,779.18
EXPENSES
Cost of raw materials and components consumed 20 2438254 21,543.96
Purchases of traded goods 6,502.50 5,003.01
Changes in inventories of finished goods and work-in-progress and 30 {902.49) (520.42)
traded goods 0
Employee benefits expense 3 939152 7,082.32
Finance costs 32 102.25 101.75
Depreciation and amortisation expense 33 93245 718.41
{ther expenses 34 9,345.43 825243
Total expenses 49,854.20 42,181.46
Less: In-house capitalisation 35 (135.06) (93.48)
Total expenses 49,719.14 42.087.58
Profit before tax and exceptional items 5,916.24 £,691.60
Exceptional items 34 - 233121
Profit before tax 5916214 1102281
Current tax 37 1,562.12 1,956.82
Deferred tax 37 (55.19) 252.48
Taxes pertaining te earlier years 37 19.90 (5.96)
Income tax expense 1,526.83 2,203.34
Profit after tax A 4,3589.41 8,819.47
Other comprehensive ivcome
Other comprehensive incoms not to be reclassified to profit or loss in subsequent periods:

Re-measurement (losses) on defined benefit plans {84.83) (42.69}
Incotne tax effect - .
Total other comprehensive (loss), net of tax B (84.83) (42.69)
Total comprehensive income, net of tax (A+B) 4,304.58 8,776.78

Earnings per equity share (in INR) 38

Basic 126,95 25507
Diluted 126.95 25507
The accompanying notes form an integral part of the Standalene Financial Statements.

As per our report of even date attached

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors

Chartered Accountants BCH Eleciric Limited
Firm Registration No.: D01076N/N500013

Abbisbek Bhartia
Chairman and Managing Evrector
DIM: 00740476

e

Sarthak Palta
Chief Financial Officer
PAN: AMMPP0242K

-\
;Khmed

Partner
Membership No.: 522144

Place: New Deltn Place: Maw Delhi
Date; 04 September 2025 Date: 04 September 2025

b /%‘\\S\ Juve iashu.

Sara Bhartia
Joint Managing Director
DIN: 10085389

X.
A\
Satish Chandra Pandey

Company Secretary
PAN: ARVPP39495D

Place: New Dethi
Date: 04 September 2025



BCH Electric Limited

CIN: U31103DL1965PLC425953

Standalone Statement of Cash Flows for the year ended 31 March 2025
(Al amounnts in INR lakhs, unless otherwise stated)

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

A Cash flow from operating activities
FProfit before tax
Adjustments for:
Exceptional items
Depreciation and amortisation expense
Interest income on fixed deposits
Interest on loan to subsidiary and others

Delayed payment charged from customers {interest charged from customers)

Excess provision written back

Provision/{reversal of excess provision) for non-moving imventory
Gain on FV of investment in Mutual Funds

Deficit on investment held in equity instrument

Loss on foreign currency transactions and transtations (net)
Provision for warranty

Profit on disposal of property, plant and equipment (net)
Liabilities no longer required, written back

Asset writien off’

Finance costs

Provision for doubtful debts

Bad debts written off and allowance for expected credit toss
Operating profit before working capital changes:
Movement in working capital

Increase in inventories

Increase in trade receivables

Increase in other financial assets

Increase in other asseis

Increase in trade payables

Increase in other financial liabilities

(Decrease)/increase in other liabilities

Increasef(decrease) in provisions

Cash flow from operating activities post working capital changes
Income taxes paid

Net cash flows from operating activities (A)

B Cash flow from investing activities
Purchase of property, plant and equipment and intangibie assets
Proceeds from sale of property, plant and equipment
Receipt from exceptional items
Loan given to subsidiary
Repayment of loan including payment of interest thereon
Purchase of mutual funds
Placement of fixed deposits
Interest on delayed payments from customers
Redemption of fixed deposits
Interest received {net of TDS & accrued)
Net cash used in investing activities (B)

C Cash flow from financing activities
Repayment of berrowings
Payment of principal portion of [ease Habilities
Payment of interest on lease lizbilities
Finance cost paid
Net cash used in financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year {refer note 15)
Cash and cash equivalents at the end of the year (refer note 15)

591624 11,022.81
- (2,331.21)
932.45 71841
{892.91) (701.09)
(83.36) (41.83)
(119.57) {154.84)
(80.65) (2.63)
395.82 (52.53)
(267.83) (797.91)
0.04 (0.40)
1.07 (17.99)
3135 23.79
(5247 0.92
(82.59) (39.91)
- 336
102.25 (01.75
. 2205
0.34 25.72
5,799.78 7,778.47
(2,332.18) (307.51)
(1,338.02) (2.224.33)
(8.66) (54.50)
(2.04) (92.73)
2,242.59 1,156.52
52.49 305.09
(141,71) 155.77
168.20 (120.99)
4,440.45 6,595.79
(1,940.17) (1,944.10)
2.500.28 4,651.69
(2.387.75) (1,510.96)
122.00 63.42
- 233121
(38.33) (31.26)
13.69 3381
(1,999.90) {1,726.68)
(2,460.05) (6,22821)
119.57 154.84
434638 -
309.87 63098
{(1,474.52) (6,282.85)
(5.35) (4.89)
(23.47) (20.91)
(15.43) (16.58)
(86.85) (76.05)
(131.10) (118.73)
$94.66 (1,749.39)
199.58 1,849.47
1,094.24 199.58




BCH Electric Limited

CIN: U31103DL1965PLCA425953

Standalone Statement of Cash Flows for the year ended 31 March 2025
(AN amounts in INR lakhs, unless otherwise siated)

Notes:

a_ Cash and cash equivalents include (vefer note 15):
Cash on hand
Balances with banks in cumrent accounts

b. Refer note 21C for reconciliation of liabilities arising from financing activities

¢, Amendment to Ind AS 7:

There are no non-cash changes in liabilities arising from financing activities,

As at As at
31 March 2025 31 March 2024
1.52 2.85
1,092,72 196.73
1.094.24 199.58

d. The above cash flow statement has been prepared under the “Indirect Method™ as set out in Indian Accounting Standard 7 (Ind AS-7) on “Statement of Cash Flows™

The accompanying notes form an integral part of the Standalone Financial Statements.

As per our report of even date attached

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076WN/N500013

Danish Ahmed
Partner
Membership No.: 522144

Place: New Delhi
Date: 04 September 2025

For and on behalf of the Board of Directors

BCH Electri¢ Limited

ASC [ B

Abhishek Bhartia

Chairman and Managing Director

DIN: 00740476

Yy~

Sarthak Palta
Chief Financial Officer
PAN: AMMPPO242K.

Place: New Delhi
Date: 04 September 2025

Saru Bhartia
Joint Managing Director
DIN: 10085389

Satish Chandra Pandey

Company Secretary
PAN: ARVPP9949D

Place: New Dethi
Date: 04 September 2025



BCH Electric Limited

CIN: U31103DL1965P1LC425953
Standalone Statement of Ch

(At amounts in INR lakhs, unless otherwise stated)

A Equity Share Capital*

in Equity for the year ended 31 March 2025

Particnlars Amounnt
As ae 1 April 2023 345.77
Changes in equity share capital due to prior period errors -
Restated balance at 1 April 2023 345,77
Issue of share capital -
As ot 31 March 2624 34577
Changes in equity share capital due to prior period errors -
Izsue of share capital -
Resiated balance at 1 April 2024 345.77
Issue of share capital .
As at 31 March 2025 345,77
B Other equity**
Particulars Reserves and surplus Capital reserve Total
Retained earnings | Securities premium | Geoeral Reserve
Balance as at 1 April 2023 20,561.46 102.42 2,488.51 60.22 23,212.61
Add: Profit for the year 881947 - - - 8,81947
Add: Other comprehensive loss for the year, net of tax (42.69) - - - (42.69)
Total comprehensive i for the year 8.776.78 - - - 8,776.78
Balance as at 31 March 2024 29,338.24 102,42 2,488.51 60122 31,989.39
Add: Profit for the year 4,389.41 - - 4,389.41
Add: Other comprehensive loss for the year, net of tax (B4.83) - - - (84.83)
Total comprehensive i for the year 4,304.58 - - - 4,304.58
Balance as at 31 March 2025 33,642.82 102.42 2,488.51 60,22 36,293.97

* Refer Note 19 for details

“* Refer Note 20 for nature and purpose of other equity

The accompanying notes form an integral part of the Standalone Financial Statements.

As per our report of even date attached,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration Wo.: 001076N/MN500013

\\.0‘

Tanish Ahmed
Partner
Membership No.: 522144

Place; New Delhi
Date: 04 September 2025

S

For and on behalf of the Board of Directors

BCH Electric Limited

Abhishek Bhartia

Chaimman and Managing Director

DIN: 00740476

\re, .

Sarthak Palta
Chief Financial Officer
FAN: AMMPPO242ZK

Place: New Dethi
Date: 04 September 2025

Sare Bhartia
Joint Managing Director
DIN: 10:85389

Satish Chandra Pandey
Company Secretary
PAN: ARVFPI49D

Place: New Delhi
Date: 04 September 2025




BCH Electric Limited

CIN: U31103DL1965PLC425953

Notes to Standalone Financial Statemeats for the year ended 31 March 2025
(AN amounts in INR lakhs, unless otherwise stared)

3 Properiy, plant and equipment

- Freehold o Plant and Furnitures Office . Right of use

Parrulas Land Buildings Machineries Computers and Fixtures | equipment Vehicles Total assits (ROU)
Gross carryiog amount
Balance as at 1 April 2023* 37.13 3,365.32 11,300.25 1,059.33 419.42 747.36 607.20 17,536.01 603.27
Additions - 363.72 976.09 74.39 41.70 105.19 39.98 1,601.07 -
Disposals/adjustments - - {5.66) (5.68) {0.33) {3.41} {63.99) {79.07) -
Balance as at 31 March 2024 3113 3,729.04 12,270.68 1,128.04 460.79 849.14 583.19 19,058.01 603.27
Additions - 430.70 1,185.37 154.94 114.39 18282 3943 2,107.65 -
Disposais/adjustments** - (0.86) {40.54) - (0.56) (1.82) {57.83) (101.61) -
Balance as at 31 March 2025 3713 4,158.88 13,415.51 1,282.98 574.62 1,030.14 564.79 21,064.05 603.27
Accumulated depreciation
Balamce as at 1 April 2023% - 2,513.62 9,763.76 993.54 37792 550.94 296.62 14,496.40
Charge for the year - 9047 336.57 7371 16.60 66.61 86.83 670.79 36.04
Reversal on disposal/ - - (1.13) (1.37) {0.03) {1.51) {693 (1.3
adjustments
Balance as at 31 March 2024 - 2,604.09 10,099.20 1,065.88 394.4% 615.64 376.52 §5,155.82 36.04
Charge for the year - 105.80 455.13 112.44 33.16 102.45 6741 876,39 36.80
Reversal on disposal/ - {0.20) {5.54) - (0.14) (1.08) (24.97) (31.93) -
adjustments
Balance as at 31 March 2025 - 2,709.69 10,548.79 1,178.32 427,51 717.01 418.96 16,000.28 72.84
Net carrying amount
Balance as at 1 April 2023* 3713 851.70 1,536.4% 65,79 41.50 196.42 310.58 3,039.61 603.27
Balance as at 3 March 2024 3713 1,124.95 2,171.48 62,16 66.30 233.50 206.67 3,902.19 567.23
Balance as at 31 March 2025 3713 1,449.1% 2,866.72 104.66 147.11 313.13 145.83 5,063.77 530.43

“On transition to Ind AS, the Company has elected to continue with the carrying value of all Properiy, plant and equipment measured as per the previous GAAP and use that
carrying value as the deemed cost of Property, plant and equipment. Gross block and accumulated depreciation from the previous GAAF have been disclosed for the purpose
of better understanding of the original cost of the asset.

** [nelydes transfer of Pune office 1o Assets held for sale

Naotes:

(i)} Refer note 40.4 for disclosure of right of use assets

{ii) Refer note 47 for assets pledged as security for borrowings/sanctioned working capital limits
(iii} No borrowing costs have heen capitalised on any of the items of property, plant and equipment
(iv) Refer note 35 for details of capitalisation of expenses.

{v) Refer notes 49(1) to 49(3) for transition to Ind AS.

{This space has been intertionally left blank)




BCH Electric Limited

CIN: U31163DL1965P1L.C425953

Notes to Standalone Financial Statements for the year ended 31 March 2025
(All amownts in INR lakhs, unless otherwise stated)

4 TIntangible assets

Computer Technical
Particulars Know How Total
software
Fees

Gross carrying amount
Balance as at 1 April 2023* 495.34 102.88 598.22
Additions during the year 341 - 341
Disposal of assets - - -
Balance as at 31 March 2024 498.75 102.88 601.63
Additions during the year 122.08 - 122.68
Disposal of assets - - -
Balance as at 31 March 2025 620.83 102.88 723.71
Accumulated amortisation
Balance as at 1 April 2023* 488.22 95.69 583.91
Charge for the year 8.65 293 11.58
Reversal on disposal/adjustment - - -
Balance as at 31 March 2024 496.87 98.62 595.49
Charge for the year 15.00 4.26 19.26
Reversal on disposal/adjustment - - -
Balance as at 31 March 2025 511.87 102.88 614.75
Net carrying amount
Balance as at 1 April 2023* 712 7.19 14.31
Balance ag at 31 March 2024 1.38 4,26 6.14
Balance as at 31 March 2025 108.96 - 108.96

*On transition to Ind AS, the Company has elected to continue with the carrying value of all intangible assets
measured as per the previous GAAP and use that carrying value as the deemed cost of intangible assets. Gross
block and accumnulated amortisation from the previous GAAP have been disclosed for the purpose of better
understanding of the original cost of the asset.

Notes:

(i) There is no intangible assets which are pledged or under lien

(ii) There are no intangible assets which are internally developed

(iii) There are no intangible assets under development and consequently the related disclosures are not given.
(iv) Refer notes 49(1) to 49(3) for transition to Ind AS

(This space has been intentionally left blank)




BCH Electric Limited
CIN: 1731 103DLIYGSPLC425953

Notes t¢ Standalone Financial Statenients for the vear ended 31 March 2025

(A amounis in INR fakhs, unless otherwise stated)

5 Capital Work in Progress

Particalars Amount
Gross carrying amount
Balance as at § April 2023 444.48
Additions 136.34
Capitalised during the year (382.72)
Balance as at 31 March 2024 193.60
Additions 569.72
Capitalised during the year (415.85)
Balance as at 31 March 2025 352.47
Provision for obsolete capital work- in-propress
Balance as at 1 April 2023 155.77
Provision made during the year -
Excess provision written back (2.63)
Balanee a5 at 31 March 2024 153.14
Provision rrade during the year -
Excess provision written back (7.33)
Balanee as at 31 March 2025 145.81
Net carrying amount
Balance a5 at 1 April 2023 288.71
Balance as at 31 WMarch 2024 45.46
Balance as at 3t March 2025 206.6%
Ageing schedule of capital work-ln-progress is as follows:
Amount in capital work-in-progress for a period of
Less than I year 1to 2 years 2 ta 3 years Muore than 3 Totaf
As at 31 March 2025
Projects in progress 171,87 2515 236 120018 319.56
Projects temporarily suspended - - - 29 3291
Total 171.87 25,15 2.36 153.09 352,47
Less: Provision for obsolete capital work- m-progress - - - (145.81) (145.81)
Net balance 171.87 2515 2.36 7.28 206.66
As at 31 March 2024
Projects in progress 3542 3.68 248 126.11 165,69
Prajects temporarily suspended - - - 32.91 391
Total 33.42 368 2.48 159.02 195.60
Less: Provision for obsolete capital work- in-progress - - - (153.14) (153.14)
Net balance 33.42 3.68 2.48 5.88 45.46
As at 1 April 2023
Projects in progress 111.52 59.61 29,80 150.64 411.57
Prajects temporarily suspended - - = 3291 32.91
Total 111.52 59.61 £9.80 183.55 444.48
Less: Provision for obsolete capital work- in-progress - - - (155.77) (155.77)
Net balance 111.52 59,61 §9.50 27.78 288.71
6 Investment Property
Particulars Amount
Grass Block
As at Ist April 2023 0.75
Additions -
Drisposalsf Adjustments -
As at 31st March 2024 075
Additions -
Disposals! Adjostments -
As at S1st March 2025 0.75
Accumulated Depreciation
As at 1st April 2023 -
Charged for the year -
Reversal on disposal/adjustment -
As at 31st March 2024 -
Charged for the year -
Reversal on disposalfadjustment .
As at 31st March 2423 -
Met carrying amount
As ak 1st April 2023 0.75
As at 35t March 2024 0.75
As at 31st Mareh 2025 0.75

MNote:

Fair Value of investment property as on 31 March 2025 is INR 579,10 lakhs (31 March 2024: INR 712,94 lakhs and 1 April 2023: INR 712.94 lakhs)




BCH Edectric Limited
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Naotes to Standalone Fi ial Stat for the year ended 31 March 2025
{41 emounits in INR lakhs, weless otherwise stated)

7 Investments (Non-current)

Particulars As at As at As at
erireu’a: 3 31 March 2025 31 March 2024 1 April 2023
Investment in equity shares
{a} Investment in subsidiary cacried at cost (unquoded)
Jasper Engineers Private
2,121 227 equity shares (31 March 2024: 2,121 227 and | April 2023: 2,121 227) of INR 10 each .00 Q.00 0.00
* Rounded aff to zero
(b) Investment at Fair Yalue through Profit and Loss (FVIFPL)
Quoted
GE Power India Limited (previously known as Alstom Projects Limited) 060 064 0.24
240 equity shares (31 March 2024: 240 and 1 Apnl 2023: 240) of BYR 10 each
Ungmoted
SGBC Owners Association Private Limited 0.05 0.05 0.05
4,600 equity shares (31 March 2024: 4,600 and | Apnl 2023: 4,600) of INR. 1 each
Total 0.65 0.6% 0.29
Aggregate amount of unquoted invesiments Q.05 0.0% 405
Aggregate amount of impairment in value of investments - - -
Aggregate book value of quoted investments 0.03 003 008
Aggregate market value of quoted investmenls {60 0.54 0.24
& Ciher finsncial assets
Non-current Current
Farticulars As at Asat As atf Asat Asal As at
31 March 2025 31 March 2024 1 April 2025 310 March 2025 31 March 2024 1 April 2023
Other bank balances:
Bank depasits with remaiing maturity of more than 12 months? 92253 6,573.84 492,05 -
Sacurity deposits
Unsecured, considersd good 12207 131.32 143,70 17621 15041 7887
Unsecured, Considered doubul 45.51 45.51 42.01 1329 i6.29 14,50
Choss amount of secunty deposile 167.58 17633 18571 18450 167.20 93,37
Less: Provision for doubtul deposits (45.51}) (45.51) 42,01} (18.29) (16,29) (14,50)
Net amount of sacurity deposils 122.07 131.32 143.70 176.21 150.91 Je.87
Expont incentives reveivable - - 1.13 54Q1 548
[nterest acerued on fixed deposit with banks - 62.29 7051 28.67
Inlerest acerued on loan ko
subsidiary - - - 200,07 128.2¢ 04,78
Totnl 1,044.60 6,710.16 635,75 439.70 354.63 207.80
*IMR, 56741 lakhs (31 March 2024: INE: 824 59 lakhs and 1 Apnl 2023: Nil) is under lien with banks.
Refar note 43 for disclosure of fair value in respect of financial assets measured at amortised cost and assessent of expected credit losses respectively.
Refer nate 47 for assets pledged as security for borrowinga/sanctioned working capital limuts.
9 Deeferred iax assets (met)
Particulars As at Az at Asat
31 March 2025 31 March 2024 1 April 2023
Deeferred taz assets on
acconnt of :
Property, plant and equipment and intangible assets T8 80 87 T6.44
Pravigion for doubtful receivables, advances, deposits and obsolete capital work-in-progress 22877 253.40 273.50
Provision for non-meving
inventory 24134 141.72 154.94
Prevasion for employee
benefits 16199 116,74 129.05
Lease liabilities 44.95 51.7% 53.31
Sub total (A) 78685 643,52 H87.24
TDreferred tax liabilities on account of
Right of use assets T 4105 31920
{ain on nvestments carned al fair value 29270 225.30 2439
Sub total (B} 33049 271235 63,59
Deflerred tax assefs (net) (A-B) 426,36 37117 623.65

(This space has been Intentronaily left blank)
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Netes to Standalone Fi jal for the vear ended 31 March 2025
(AN amounts in INR lukhs, unless otherwise siated)

%1 Movement o deferred tax assets and Habilities for the year ended 31 March 2025 :-

As at Income tax Income tax As at
1 April 2024 (axpense) {expense}/ 31 March 2025
credit credit
Particulars recogaized in - recognized In
profit or loss other
comprehensive
invome
Deferred tax assets on
account of :
Fropery, plant and equipmen and imangible assets 187 (147 - T80
Provision for employes benefits 116,74 4525 - 161,99
Provision for doubtful receivables, advances, deposits and obsolete capital wark-in-progress 253,40 {23.63) - 22077
Provision for non-moving 141.72 99.62 - 241.34
Lease liahilities 51.7% (6.54) - 44,95
Subr total {4) 643,52 11333 - F56.45
Deferred tax liabilities on account of
Right of use asseiz 47,05 (9.26) - 779
Gain on investments camied at fair value 21530 67,40 - 262.70
Sub tatal (B) 27235 £3.14 - 336.4%
Deferred fax assets (net) {A-B) 37117 55.19 - 426.36
9.2 Movement in deferred tax assets and liabilities for the year ended 31 March 2024:-
Asat Income tax Tncome tax Az at
1 April 2023 (expense) / {expense}/ 31 March 2024
eredit eredit
Particulars recopnized in  recopnized in
profil or loss other
comprehensive
income
Delerred tax assels on
account of :
Property, plant and equipment and intangible asssts 7644 343 - 1927
Pravision far employes benefits 129.05 1231} - 116.74
Provision for doubtful receivables, advances, deposits and obsolete capital work-in-progress 273.50 (20.10} - 253.40
Provision for nen-moving 154.94 (13.22) - 14172
Lease Liabilities 5331 (1.52) - 5179
Subr total (A) 68724 (43.72) - 643,51
Deferred tax linbilities on accound of =
Right of use assets 39.20 7.85 - 47.05
Gain on investments carried at fair value 24.35 200.91 - 22530
Sub total (B) 63.59 208.76 - 27235
Deferred tax assets/{[iabilities) (net) {A-B) 623.65 (252.48) - 37117

{THis space has been intentionally lefl blawk)
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10 Qther non-current and current Bxsets

11

12

Ifon-carrent Current
Particulars Ag at As at As at As at As at Asg at
31 March 2025 31 Mprch 2024 1 April 2023 31 March 2025 31 March 2024 1 April 2023
Capital advances
Unsecured, considered gaod 185.80 181.65 223 - - -
Considered doubtful 29.56 27.26 2748 - - -
Gross amount of capital advances 21536 208,91 56.7% - - -
Less: Provision for doubtful capital advances (29.56) (27.26) (37.48) - - -
Met amount of capital advances 135.80 181485 2931 - - =
Advances to suppliers
Unsecured, considersd good - - - 3TT60 427,57 22347
Considered doubtful - - - 114.28 12866 175.99
Gross amount of advanses to suppliers - - - 491 .38 556.23 402,45
Less: Provisicn for doubiful advances - - (114.28) (128.66) (178.59)
Met amount of advances to suppliers - - - 37750 427.57 222047
Prepaid expenses 2708 4.63 4.44 180.65 150.37 130.94
Duties and taxes paid under protest 5992 59.92 ig402 - - -
GST refund receivable - . - &41 541 6.41
Bal: with statutary/po authorities - - - 23.23 23.87 23.97
Tatal 27350 246,20 118.67 587.21 608.32 IB4TD
Refer nate 47 for assets pledged as security for hormowings/sanctioned working capital linits
Man-current income tax
Ag at As st Asat
Partlculars 31 March 2025 31 March 2024 1 Apeil 2023
Income tax assets [oet of provisien of current tax INR 13,114.71 lakhs (31 March 2024 : INR 8,580.75 lakhs and 1 Apnl 2023 : INR 7,976.18 lakhs) &52.43 454 .06 454.27
652,43 464.06 454,37
Tnventocies (at the lower of cost and net realisable value)
Particulars At at As at As nt
31 March 2025 31 March 2024 1 April 2023
Raw materials and components [Net of provision for non-moving inventory IMR 672,11 fakhs (31 March 2024: TR, 320,24 lakhs and ! Apnl 2023, 4,156.30 3,12230 3,269.59
INR 285.03 lakhs)]
Work-in progress 45.04 4] 07 12.1%
Finished goods* [Net of provision for nem moving-invamry TR 171,21 lakha (31 March 2024: INR. 139.05 lakhs and 1 April 2023; INR 225.19 lakhs)] 222N 1,314.51 93878
Traded goods# [INe! of provision for ing i v INR. 100,88 lakhs (31 March 2024 INE, 82,63 lakhs and | April 2023: IMR 9207 [akhs)] 314.10 221798 14,97
Stares and spares [Net of provision for non-moving inventory INR 14.62 lakha (31 March 2024 INR 15.18 lakhs and | April 2022; TNR 13.35 lakhs)] 119.64 120.23 133.46
675839 4822.03 4461.99

*Includes goods-in-transit amounting to IME. 128.08 lakhs (31 March 2024: INR 208,41 lakhs and 1 April 2023: B4R 134.43 lakhs)
#Includes goods-in-transit amaunting to INR 72,63 lakhs (31 March 2024: INR 25.50 lakhs and 1 Apri] 2023; [NR. 15.19 lakhs)

Refer nots 47 far assets pledged as security for bomowings/sanctioned working eapital limits,

Dring the year ended 31 March 2025: INR. 2.05 lakhs ( 31 March 2024: INR 7.45 lakhs and 1 Apnil 2023 ; INR 4.08 lakhs) was racognised as an expense for inventories carvied at net realisable value.

(Thiz space has been Intertionally left blank)
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13

14

Current Investment
Particulars As at As at As at

31 March 2025 31 March 2024 1 April 2023
Quoted investments
Investment in motual Tunds {carried at Fair value through profit or loss)
2,339,873.43 units (31 March 2024: 2,339,873.43 units and [ Apeil 2023 2,339,873.43 units) in ICICI Prodential Ulira Short-term Grenwth Fuad 635,83 59226 552,30
18,581.25 units (31 March 2024: 15,981.25 units and 1 April 2023; 18,281,25 units) in Nippon India Short-term Growth Fund 750.98 a9 E55.10
1,328,387.06 units (31 March 2024: 1,328 387.06 units and 1 April 2023: 1,328,387.06 umits) in Tata Multi Assel Opportunities Fund-Reguwlar Plan-Growth 201.36 27083 23T
19%,990.00 untls (31 March 2024: 199,990.00 units and 1 April 2023: 199,990.00 units} in [C1C] Prudential Long Short Fund-Series 1 230.8% 22093 20715
3,999,800.01 units (31 March 2024: 3,599,800.01 units and 1 April 2023: 3,999,200.01 units) in Mirae Asset Balanced Advantage Fund Regular Growth 53420 493,18 401.58
2.999,850,01 units (31 March 2024: 2,992, 850.01 units and | April 2023; 2,999,850.01 unils) in Quant Large Cap Fund - Growth Option - Regular Plan 411.54 424,51 27861
2,969,850.01 units (31 March 2024: 2,999 850.01 units and | April 2023: 2,992, 850.01 units) in Tala Housing Oppartunities Fund - Regular Plan Growth 4]12.36 40852 295.51
24424170 units (31 March 2024: 244,941.70 units and 1 Aprl 2023: 244,941 70 units) in Kotak Gilt Tnvestment Begular Growth Fund 23439 21598 200,04
Nil {31 March 2024: Nil and 1 April 2023: 4,904,167 78 units) in Quant Overnight Fund - Growth Option - Regular Plan - . 500.07
3,410,785.07 units (31 March 2024: 3, 810,785.07 units and | April 2023: Nil) in Axis Uhira Short Term Fund Regular Plan Growth 551.41 51538 -
1,725,837.08 units (31 March 2024: 1,725,837.08 units and | Apnl 2023 Mil) in Mirae Aszel Arbitrage Fund Regular Growth 221.56 206.62 -
2,951,545.01 units (31 March 2024; 2,931,545.01 units and 1 April 2023 Mil) in Bajaj Finserv Arbitrage Fund-Regular Flan - Growth 324.43 303.91 -
1,775,773.62 units (31 March 2024, 1,775,773.6% units and 1 Apal 2023; Mil) in Axis Arbitrage Fund-Regular Plan - Growth 326,66 30469 -
5,004,845.31 units (31 March 2024: 5.004,845.31 units and 1 April 2(23: Nil) in Quant Dynamic Asset Allocation Fund Regular Grawth Fund EEd Nix! 762.06 -
4,003,983.73 units (31 March 2024: 4,003,923.73 umts and 1 April 2023: Mil) in Mirae Multi Asset Allacation Fund Regular Plan - Growth Option 454,93 40745 -
%4,137.70 units {31 March 2024: Nil and 1 Apnil 2023: Nil} in Baja) Finserv Cvernight fund - Regular growth 1453.81 - -
1,949,638.33 units (31 March 2024: Nil and 1 April 2023: Mil) in Motilal Ciswal Nifty 500 Index Fund - Regular grawth 467 38 - -
144 980,64 units (31 March 2024: Nil and 1 Apnil 2023: Nil) in UTI Mifty 50 Index Fund - Direet Plan 236.18 - -
987,370.9% units (31 March 2024: Nil and 1 April 2023: Nily in UTT Mifty 200 Millenivm 3¢ Index Fund 192.53 - -
Total 8,0%6.61 5,318.88 330428
Note:
Aggregate of quoted n and market value thereof 8,096.61 5,828.88 3.304.28
Aggrezate baok value of quoted invesiments 6,934.12 493422 3,207.53
Trade receivables
Partloutars Asat As at Az at

31 Merch 2025 31 March 2024 1 April 2023
Trade receivables - Secured, considered good &2.38 5847 4542
Trade receivables - Unsecured, considered good 12,516.25 11,101.83 #938.32
Trade recercables - eredit impaired 359,50 533.97 62545
Tatal 13,138,13 11,796.27 9,679.1%
Leas: Allowance for expected credit loss (55950} [635.97) (695.45)
Tatal 12,578.63 11,1630 3.5983.T4

Refer note 43 for disclosure of fair value in respect of financial assets measured at amortised cost and assessment of expected credit losses respectively.
Refer note 47 for agsets pledged as security for borrowings/sanctioned working capital limits.

Refer note 52 for related party balances and tade or other receivable due from firms or privale companies respectively in which any director is 8 partner, a director or & menther.
Mo trede or other receivable are due from directors or other officers of the Company either severally or joinily with any other person. Noc any rade or other receivables are due from firms or private companies respectively

inwhich any director Is a partner, a director or 2 member.
Trade receivables are non-interest bearing and are generally on terms of 70 days.

Trade receivables ageing sched

As at 31 Merch 2025
Parficulars Quistanding for following periods from due date of paymeat
Unbilled Mot due Less than & & months - 1 1-2 years 2-3 years More than 3 Tatal
receivables months vear years
(i) Undisputed Trads receivables — considered good - 10,692.58 1,693.45 13097 1.85 170 21.67 12,542.22
(i1} Undisputed Trade Receivables - creditimpaired - - - 5120 13.60 335 68.465
(i1i) Digpuied Trade reseivablea - considersd gpood - - 1431 2210 - - - 3641
(iv) Disputed Trade Reveivables - credil impaired - - 113.14 - 503 3263 340.05 4%0.85
Total - 10.692.58 1,820.50 153.07 58.08 47.93 36557 13,138.13
Less: Allowance for (559.50)
Total 12.578.63
As at 31 March 2024
Parficulars Qutstanding for following periods from due date of payment
Unbilled Nat due Less than & 6 months - 1 1-2 years 2-3 years More then 3 Total
receivables moniths year __yenrs
(1) Undispuled Trade receivables — considerad goad 906213 1,954.06 $4.35 923 16.82 1221 11,155.80
(1i) Undisputed Trade Receivables - credit impaired - - 191 .44 - 43.01 6.46 2673 26764
{(1ii} Dispuled Trade receivables — considered pood - - = - - - 450 4.50
(iv) Disputed Trade Recsivables — eredit impaired - - - - 34.33 0.80 333.20 363.33
Total - #062.13 2,145.50 94,35 86.57 24.08 383.64 11,796.27
Less: Alowance for (635.97)
Total 11, 16430
Ag atl April 2023
N Quistanding for following pertods from due date of payment
Particolars
Unbilled Nat due Less than & moaths - 1 1-2 years 2-3 years More than 3 Total
receivables th year years
(i) Undisputed Trade receivables — considered good - 6,952.65 1,714.54 233,99 52,62 2384 . 8,983.64
(i) Undisputed Trade Raceivables - credit impaired - 201,48 - - - - 24676 448.24
(i} Disputed Trade receivables — idered good - - - - 010 - 010
(iv} Disputed Trade Recaivables — ceedit impaired - - - - - - 24721 2472t
Totsl - T 454,13 1,714.54 233,03 52,62 29.94 49397 467918
Less: Allowance for (695.45)

Total

£.943.74
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15 Cash and cash equivalents

Particulars As at As at As at

31 March 2025 31 March 2024 I April 2023
Balances with banks in cument accounts 1,092 72 196.73 39757
Cash on hand 152 285 239
Bank deposits with original malurily of less than 3 months® - - 1,549.51
Total 1,094.24 199,53 1.949.47

*Nil (31 March 2024: Nil and | April 2023: INR 230.00 lakhs) is under lien with banks,

Cash at banks eamns interest at floating rates based on daily bank deposit rates. Short-terrn deposits are mads for varying periods of between one day and three months, depending on the immediate cash requirements of the

Company, and earn interest at the respeclive short-term deposit rates.
There are no conditions or in using the bal

Refer note 47 for assels pledged as security for borowings/sanctioned working capital limits

16 Bunk balances other than cash and cash equivalents

of cash and cash equivalent or any repatriation restrictions with regard to cash and cash equivalents as at the end of reporting period and priot periad

Particulars As pt As at As at
31 March 2025 31 March 2024 1 April 2023
Bank deposits with original maturity of mare than three month bt resideal maturity of Tess than twelve rmonths? 2.933.93 6,168,935 6,027 53
Interest aconped on fixed deposil with banks 158 - -
Total 9,940.91 6,168.95 6.027,53
FINR 463.17 Takhs {31 March 2024: TNR 112.30 iakhs and 1 April 2023; INR 23.28 lakhs) is under lien with banks
Refer note 47 for assets pledged as securily for borrowings/sanctioned workmg capilal lmits
17 Loans
Non-tarreat Current
Particulars As ot As at As at As at As at As at
31 March 2025 31 March 2024 1 Apeil2023 37 March 2025 31 March 2024 1 April 2023
(Unsecured, tonsidered good unless atherwise stated, carried al amortised costh
Loan o subsidiary 780.57 74224 710.98 - -
Loan to smployees - 45.70 74.82 477 1219 12.19
Total TEOET T81.94 785.80 42.71 1219 12.1%
Refer note 56 for disclosure under section 136(4) of the Companigs Act 2013
Befer note 32 for related party balances
Refer note 47 for assets pledged as security for borrowings/sanctioned working capital limits
18 MNon-turrent sssets held for sale
As ai As at As at
rticol
Particulays 31 March 2025 31 March 2024 § April 2023
MNon-current asset held for sale 17.97 1782 21.18
Tatal 17.97 1182 21,18

The Company had closed its GLS Lamps manufachuring unit at Alwar dus to continuous recession in the lemps manufacturing industry in prior perieds and the management is planning to sell the same. Further, Puos
Office has 2lso been sold out subsequent to 31 March 2025, Therefors, the relatad assets are valued at written down value or realisable value whichsver is less i.e, INR. 17.07 lakhs (31 March 2024; INR. 17.87 |gkhs and )

April 2023 THR 21,18 lakhs) and disclosed as Mon-cument assets held for sale'.

(This space has been inentionally lgft blank}
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19 Equity share capital

. As ar 31 March 2025 As at 38 March 2024 Ag at T April 2023
Particilars
Number A & Number Amonnt _ Number Amount
Authorised
Equity shareg of INR 10/- each 46,00, 000,06 450 ) 46,00,000.00 46000 46,00,000.00 460.00
Preference shares of TNR 1004~ each 40.000.00 40.00 40,000.00 40,00 40,000.00 40.00
Total 46,40,000.00 - 500.00 46,40,000.90 000 46,40,000,00 500.0:0
Isaued, subscribed and pald up
Equity sharss of INR 10/~ gach 345771100 345.77 314,52,711.00 34577 34,57,711.00 34577
Total 34.57,711.00 34577 34,57,711.00 35.77 34,57,711.00 345.77
192.1 Reconciliation of shares and t ding at the beginning and at the end of the reporting years:
. As at 51 March 2025 A5 at 31 March 2024 As at 1 April 2023 —
Farticalars —
Number Amonnt Namber Amount Numher A t
Shares ding at the beginning of the year 345771100 345.77 34,57,711.00 34577 34.57,711.00 34517
Equity shares issusd during the yaar - - - - - -
Shares vutscanding at the end of the year 34.57,711.00 345.77 34,57,711.00 345.77 34.57.711.00 34377

122 Termsfrights altached to shares of the Company:

The Company has only one class of equity shares having a par vahe of IR 10 par share. Each sharehotder is eligitde for one vote per share held. The dividend proposed by the Board of Direcbors is subject to the approval

of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the svent of liquidatt

of all preferential , in prop o their sharehol

-

1%.3 Detail of shareholders bolding more than 5% shares in the Company#

, the equity sh

are eligible to recaive the remaining assets of the Company after distributicn

Mames of the Shareholder

As at 31 March 2025

As nt 31 March 2024

As al | April 2023

Number % of holding Number % of holdi Numt % of holding
Mr. O.F. Bhartia jointly with Ms. Abhishek Bhartia* - 0.00% - 0.00% 17,41,691 5037%
Mr, Abhishet Bhartia® 19,02,324 55.02% 19,02,324 55.02% . 000
©.P Bhartia (HUF} 589,732 17.06% 589,732 17.06% 5,89,732 17.06%
Ms. Rajyashree Bhariia 1,65,640 10.57% 3,65,640 10.57% 3,65,640 10.57%
Mr, Akdlesh Bhartia 3,20,669 227% 3.20,669 2.27% 3,20,669 227%

*d5 at | Aprit 2023, equity shares were beld by Mr. G.P. Bhersia foindy with Mr. Abhishek Bharda which have been transferred to Mr. Abhishek Bhartia during the previgus year ended 3] March 2024,

#as per records of the Compemy, including s regisrer of members,

19,4 Drisclosure of shareholding of promoters (as per the Act) are as foll

8. No Name of Promoter Nun. of shares % of Total shares | % Change doring
| | at31 March 2025 the year
' 1 My. O.F. Bhartia jointly with Mr. Abhishek Bhartia®* - 0.00% %

2 Mr. Abhishek Bhartia** 19.02,324 55.02% 1)
| 3 Ms. Raiyashree Bhartia 365,640 10.57% %
4 Mr. Akhilesh Bhartia 3.20,669 %27% 0¥
5 Ms. Saru Bhartia 1.60,000 4.63% 1)
3 O.P.Bhartia | HUF) 259,732 17.06% 1]
7 Bhartia Investments Private Limited 83 Q.00%5* 5.3
] |Bhartia Holdings Private Limited 197 Ol 0%
a Rajyashree Poweslaom Factory Privats Limited 190 0004 %
10 |Bhartia Vidvut India Private Limited 7 0.00%* iR
11 Bhartia Powerloom Favlory Private Limiied 120 000 e
8. Ne Namie of Promoter No. of shares % of Total shares | % Change during
at 31 Mareh 2034 the year

1 Mr. 0.P, Bhartia jointly with Mr. Abhishek Bhartia®* - 0.00% -50.37%

2 Mr, Abhighek Bhartia** 19,02,324 55.02% 50.37%

3 Ms. Rajvashree Bhartia 3.65.640 10.57% U

4 Mr, Akhilesh Bhartia 3,720,669 921 0%

5 Ms. Saru Bhartia 1,560,000 4.63% 0%

& 0).P Bhania {HUF) 5,89,732 17.06% e

7 Bhartia Investments Privale Limited 83 OO0t 0%

8 |Bhartia Holdings Private Limited 197 0.000* 92
9 |Rafyashres Powerloom Factory Private Limited 100 OO0 154
10 Bhartia Vidyut India Private Limited &7 O 000eE 1)
1 _| Bhartia Poweroom Factory Private Limited 120 .00 e

5. No Name of Promoter No. of shares %% of Total sharea

at1 April 2023

] Mr. O.P. Bhartis jointly with Mr. Abhishek Bhartia** 17.41,691 S0.37%

2 Mr. Abhishek Bhartia** 160633 4.65%

3 |Ms. Bajyashrec Bhartia 3,645,640 10.57%

4 Mr. Akhilesh Bhartia 3,20.669 9.27%

k) Ms. Saru Bhartia 1,560,000 4.63%

[ ©.P. Bhattiz (HUF) 589732 17.06%

7 Bhartia [ Private Limited 83 0.00%

3 Bhartin Holdings Private Limited 147 0.00%"*

& Rajvashree Powerloom Factory Private Limived 100 0.00%

10 Bhartie Vidyut India Private Limited 67 0.00%*

11 Bhartia Powerloom Factory Private Limited 120 0.00%*

*Roundea-gff 1o 0.00%

s at F Apwit 2023, equity shres were held By Mr. O.F. Bharsa jotnnly with M. Abnshel Shartia witch have been iransferved to Mr. Abhishek Blvariia during the previous year ended 3) Maveh 303,
& Promaters for the purpose of this dsclosure means promoters as defined \nder secifon 2(69) of the Comparnies Aci, 2013




BCH Electric Limited

CIN: U31103DL1965PLC425953

Notes io Standalone Fi ial Stat ts for the year ended 31 March 2025
(AN amounts b INR fakks, unless otherwise sinted)

20 Oiher Equity

Particalars As at As at As at
31 March 2025 31 March 2024 1 April 2023
Retained eamings 33,642.82 29,338.24 20,56146
Securities premium 102.42 10242 102,42
General Resarve 2,488,531 2,488.51 2,488,351
Capilal reserve 60.22 6022 60,22
Total 36,293.97 3198939 13,212.61
Refer notes 49(1) to 4%(3) for transition 1o nd AS
Nature and purpose of ather reserves
A Retained earning

Betained earnings are the profits/(losses) that the Company has eaned/ I till date, less any transfers to general reserve, dividends or other di ions paid t¢ shareholders. Retained include re-
measurement lossAgain) on defined benefit plans, net of laxes that will nat be reclassified to Statement of Profit and Loss,

As at Azt As at
Particulars 31 March 2025 31 March2024 1 April 2023
Balance al the beginning of the vear 2933824 20,361.46 211,561.46
Add: Profil for the year 438941 8,819.47 -
Add: Other comprehensive income for the year, net of tag (84.33) 142.69) -
Balance at the end of the year 33.642.82 19.338,24 20,561.46

B Securities premium

Securities premium is used to record the premium on issue of shares. The reserve can be wtilised onlv for limited purposes such as issuance of bonus shares in accordance with the provisions of the Companies Acl,

2013,
Particulars Az at As at As at
31 March 2025 31 March 2624 1 April 2023
Balance at the beginding of the year 102.42 10242 102.42
Add: Securities premium recsived - - -
Balance at the end of the year 10242 10242 10%.4:2
C  General Resexve
Particulars Asal Asat As at
31 March 2025 31 March 2024 1 April 2023
Balanve at the baginming of the year 2,433.51 2,438.51 2,438.51
Add: Reserve created during the year - - -
Balance at the end of the year 2.488.51 2.488.51 248851
I+ Crpilal Reserve
As at Asat Asat
Particul
artiewrars - 31 March 2025 3t March 2024 1 April 2023
Balance at the beginning of the year 60.22 60.22 60.22
Add: Reserve created during the year - - -
Balance at the end of the year 60,22 60,22 60,22
214 Borrowings (mon-current)
Particulars As at Asat As at
31 March 2025 31 March 2024 1 April 2023
Secured
¥ehicle loan
-From banks - 535 10.24
- 5.35 1024
Current matunities of long terrn borrawings {refer note 21B) - (3.35) (4.39)
Total - - 5.35
Repayment terms and security discl for the out ding Jong-derm borrowiags as at 31 March 2025, 31 March 2024 and 1 April 2023
Secured horrowings -
Particulars As al Asat Ag at
31 March 2025 31 March 2024 1 April 2023
Yehicle loans
Loan amaunting to INR 22 .58 lakh was taken from HDFC Bank during the finansial year ended 31 March 2020, which zarries interest - 535 1024
rate of §.85% per annum. This loan 15 repayable in 60 equally thly instal ing to [NR 46.70% (including interest)
commencing from April 2020, Vehicle Inan is secured by way of hypathecation of vehicles purchased.
Total - 535 10.24
Notes
Vehicle loan is d by way of hypothecation of vehicles purchased
There has been no defaull in servicing of the afaresaid loan during the year,
The term loans have been used for the specific purpose for which they were availed.
118 Borrowings (corrent)
Particulars As Al As at As at
31 March 2025 31 March 2024 1 April 2023
Current maturities of long tenn bormowings {refer note 21A) - 535 489
Total - 5,35 4.89
Notes
The cash credit facilities and working capital loans obtained by the Company from the banks are repayable on d 1 and are d by first pari-passu charge on current assats and second pari-passu charge on

property, plant and equipment ('PPE') excluding the PPE charged for vehicle loans. The aforesaid facilitiesloans do nat have any culstanding balance as st end of the reporting year, however, the rate of mterest during

the year ranges from 8.51% to 12.15% p.a (31 March 2024: 8.60% to 11.30%5 p.a. and | Apnl 2023; 8.60% to 12.95% p.a) frefer note 47}
The cash credit facilities and working capital loans have been used for the specific purpose for which they are taken,

There wers no material vanances between the quanerly siock siatements submitted to banks and the books of accounts in respect of aforesaid cash credit facilities and wuorking capital loans where which have baen

availed based on the security of current assets in current and previous years.




BCH Electric Limited

CIN: UINsDL1965PLCA25953

Notes to Standatone Financiat Statements for the year ended 31 March 2025
(A amowmis in INR lxkhs, unfess otherwise siared)

21C  Reconciliation of labilities arising from Gnancing activities

The changes in the Company’s Habilities aising from Ananeing activities can be classified as foliows:
Non-current |y o\ o iabilities
. borrowings {includes current
Particulars {includes curvent Total
maturities and and non.«:nmut
interest acered) portion)
Balance as at 1 April 2023 10.30 - 1030
Cach flows
Procesds from bomowings - - -
Repayment of borrowings {4.89) - {4.89)
Interest paid 0.71) (16.88) (17.59)
Payment of pnncipal portion of lease liabilites - (20.51) (20.51)
Non-cash flows
Interest accrued during the year 063 - .58
Interest on lease liabilities - 16,88 16,88
Recognition of lsgse liabilities under Ind AS 116 - Leases - 222,99 22299
Balance as a1 31 March 2024 538 202,08 207,44
Cash flows
Procesds from bomowings - - -
Repayment of borrowings (5.35) - (5.35)
Interest paid (0.03) (15.43) (15.48)
Payment of pnnaipal portion of lease Liabilizes - (23.47) (23.47)
Mon-cash flows
Interest acerued dunng the year - - -
Interest on lease liabilities - 15.43 1543
Recognition of lease liabilities under Ind AS 116 - Leasas - - -
Balance s at 31 Mprch 2025 - 178.61 178.61
12  Provisions
Non-Curreat Current
Particulars Asat As ot Asat Az at As at As at
31 March 2025 31 March 2024 1 April 2023 31 March 2025 31 March 2024 1 April 2023
P for employee henefits (refar note 41)
Pravision for gratuity - - - 154,38 145,67 16659
Provigion for compensated absences 469,30 334,45 38143 1421 7933 131.3
Proision for provideal fund - - - - - 2842
Provisien for warranty - - - 63.66 &1.70 0,55
Total 46030 33445 38143 40145 186.75 386.97
Refer notes 49 11 to 43{3) for transition to [nd AS
23 Trade payables
. As at As at Asat
Particulars 31 March 2025 31 March 2024 1 Apil 2023
Tota! outstanding dues of micro enterprises and small entarprises (refer note 234) 81.65 2831 14985
Total cutstanding dues ta creditors other than micro enterprises and sma!l enterprises 8,508.73 6,331.47 5,164.32
Total 8,590.38 6,430.78 5314.17
Refer note 52 for related party balances
Trade payables are non-interest bearing and are normally settled on an average of 60 days' terms.
For explanations on the C ’5 credit Tisk management processes, refer to nate 43{C.1){a)
Trade payables ageing schedule is ax follows:
As at 31 March 2025
Particulars Outstanding for following periads from dua date of paymene
Not Thie Leas than 1 year 1-2 years 2-3 years More than 3 Total
Years
(i) Undispured- MSME 8165 - - - . 8165
{ii} Undisputed- Others 6,180,335 2,04529 263.31 19.78 - 8,508.73
{iii) Disputed dues- MSME - = = - - =
|Liv) Dusputed dues- others - - & - - -
Total 6,262.00 2,04529 263.31 15.78 - 8,550.38
As at 31 March 2024
Particalars Ostanding for following periods from due date of paymant
Not Due Less than 1 year 1-2 years 2.3 years More than 3 Total
years
(i1 Undisputed- MSME 9931 - - - - 99.31
(i} Undispuled- Others. 458217 1,723.23 877 17.30 6,331.47
(iii) Disputed dues- MEME - - - - - -
liv) Disputed dues- others - - = - - -
Tuotal 4,681.48 1,725.23 877 17.30 - 6.430.78
As at 1 April 2023
Particulars L. ding for following periods from due date of payment
Not Due Less than 1 year 1-2 years 2-3 years More than 3 Total
years
(i) Undisputed- MEME 149,15 Q.70 - - - 149.85
(i1} Undisputed- Others 3.881.76 1,224 62 28,50 2344 - 5,164.32
(i1i) Digputed dues- MSME - - - - - -
liv) Disputed dues- others - - = - - -
Tolal 4,036.91 1,225.32 28.50 2344 - 531417
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Motes to Standalone Financisl Statements for the year ended 31 March 125
(Al amours in INR falhs, untess otherwize sied)

23A Disclosures as required vnder Section 22 of the Micro, Small and Medinm Enterprises Development (MSMED) Act, 2006 due to Micro, Small and Medinm Enterprises

Asat As at As at

Particulars 31 March 2025 31 March 2024 1 April 2023

1} The prncipal amount znd the mlerezt dus thereon remaining unpeitd to any supplisr a3 at the end of each accounting year
- Principal amount dug 8165 95.31 149.55
- Interest amount due 022 - 313

11} The amount of interest paid by the buyer in terms of section 15, along with the amounts of the payment made 10 the supplier beyond the appointed day during - - -
each avcounting year

iii} The amount of interest due and payable for the period of delay in making payment {which have been paid but beyond the appainted day during the ysar) but - - -
without adding the interest spesified under the MSMED Act:

1v) The amount of interest accrued and remaining unpaid at the and of each accounting y=ar 0.z2 - 013
v} The amount of furthar interest remaining due and payabla even in the succesding years, unlil such date when the interest dues a5 above are actually paid to the 0322 - 013
small enterprise, for the purpose of disall as a deduciible expenditure under section 23,

24 Other financial liabilities

Cuarrend

Particulars As nt Asat As at

31 March 2025 31 March 2024 1 April 2023
Security deposil payable zZ11.62 196¢.58 185.30
Interest accrued and not due on borrowings - 0.03 Q.08
Employes related payables 19256 404.65 217.52
Incentive payable T69.67 52480 419,45
Others §2.38 517 56.35
Tatal 1,236.23 g&’i.?ﬁ 878,68
Refer note 43 for disclosure of fair values io rezpect of financial Labilities measvred at amottised cost and analysia of their marurity profiles.

25 Curreat tax liahilities {nat)

Particulars As at As at Ag at

31 March 2025 31 March 2024 1 April 2023
Current tax lrabilities - 1,565.67 1,603.92
Less: Income tax paid - (1,795.36) (1459.01)
Total - 17031 144.91

26 (Orther current linhilities
As at As at As at

Eanticulars 31 March 2025 31 March 2024 1 April 2023
Revenue received in advance 18028 134.43 234.40
Statutory higbilities §54.08 114162 385.38
Total 1,134.34 1,276,105 1,120.2%

{This space has been intentionofly left blank)
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27 Revenue lrom operatiois

Particulars Year ended Year ended
artieu 31 March 2025 31 March 2024
Revenue from Operations
Manufactured goods 46,750.56 43,710.50
Traded goods 761463 5,540.95
Less; Discount and rebates (1,124.80) o (911.04)
53,240.32 48,340.41
Sale of services 11.37 46,74
Other operating revenue
Scrap sales 733.37 418.43
Export incentives 6,02 5.57
Total 53.991.15 48.811,15
Disclosure of Revenue pursoant fo Ind AS 115 'Revenue from Contract with Customers':
& BReconciliation of revenune from sale of services and sale of goods frem contracted price
Particulars Year ended Year ended
e 31 March 2025 31 March 2024
Contracted price 55,115.95 4972219
Less: Discounts and rebates (1,124.80) (911.04)
Revenue recognised in stat i of profit and loss 53,991.15 48,811.15
B Contract balances
The following table provided information about comtract assets and liabilities from contract with customers:

Particul As at As at
aricuiars 31 March 2025 31 March 2024
Trade receivable (net of provisions) 12,578.63 11,160.30

Cantract liabilities
-Revenue received in advance 280.28 134.43
12,858.01 11,294,73

Contract asset is the right to consideration in exchange for goods and services transferred to the customers. Contract liabilities pertains to the entity's abligation to transfer goods and

services to the customer in respact of which entity has ceceived consideration from the customer in advance.

C  Siguificant changes in contract liabilities and contract assets balances during the year are as follows:
Revenuwe received in advance

. Year ended Year ended
Particulars 31 March 2025 31 March 2024
Opeming balance 134.43 254,40
Additions during the year 280,28 134 43
Revenue recognised (net of collection) {134.43) {254.40}
Clnsin_g halanee 280.28 134.43

D There are no remaining performance obligations unsabisfied (or partially unsatisfied) as at the end of reporting period.
Reefer notes 49¢1) to 49(3) for transition to Ind AS
28 Other income

. Year ended Year ended
fiarticulars : 31 Marck 2025 31 March 2024
Int=rest income on

- fixed deposits 89291 701.09
- delayed payment charged from customers 119.57 154,84
- loan to subsidiary 79.85 37.14
- others 351 4.69
Liabilities written back to the extent no longer required 8299 39.91
Excess provision written back 80.65 -
Gain on foreign currency transactions and transiations {net) - 19.79
Rental income 62,74 55.15
Profit on sale of Assets 5247 -
Bad-debts recovered = 155.20
Gain on FV of investment in MMutual Funds 26783 797,61
Gain on investment held in equity instrument - 0.40
Miscellanzous 171 1.91
TFotal 1,644.23 1,968.03
Refer notes 45(1) to 49(3) for transition to Ind AS
2% Cost of raw materials and componenis consumed
Particalars Year ended Year ended
31 March 2025 31 March 2024
Opening Stock of Raw Mater{als* 3,122.3% 3,269.59
Add: Purchases during the ysar 2547741 21.422.29
28,599.80 24,691.88
Less: Closing Stock of Raw Materials* (4,136.90) 13,122.39)
24,442.90 21,569.4%
Less: Discount on early payments (50,36} (25.533)
Tatal 24,382.54 21.543.96

*Net of provision for Hon-Hoving inventory
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30  Change in Inveatories of Work io Progress, Finished & Traded Goods

Particulars Year ended Year ended
31 March 2025 31 March 2024
Opeaing Stock*;
-Finished Goods 1,314.51 938,78
-Work in Progress 41.07 19.1%
-Traded Goads 223.78 100.97
1,579.36 1,058.94
Closing Stock™:
-Finished Goods 2172 1,314.51
-Work in Progress 45.04 41.07
-Traded Goods 314.10 223.78
2,481.85 1,579.36
Inerease in closing stock (902.49) (520.42)
* net of provision for non-moving inventory and lower of cost and net realisable value.
31 Employee benefits expease
Particulars Year ended Year ended
31 March 2025 31 March 2024
Salaries, wages and bonus 818100 £,080.13
Contribution to provident and other imds 797.13 581,09
Staff welfare expenses 413.39 421.10
Total 9.391.52 7,082.32
Refer notes 491} to 493} for eansition to Ind AS
32 Finance Costs
Particul Year ended Year ended
Articukars 31 March 2025 31 March 2024
Interest on borrowings 4520 17.40
Interest on lease liabilities 1543 16.88
Interest on delayed payment of taxes - 8.85
Bank charges and processing fees 41.62 58.62
Total 102,25 101.75
Befer notez 4915 to 433} for transition to Ind AS
33  Depreciation and amortisation expense
o Year ended Year ended
Particulara 31 March 2025 31 March 2024
Depreciation on property, plant and equipment 876.39 670.7%
Diepreciation on right to use of assets 36.80 36.04
Amortisation of intangible assets 19.26 11.58
Total 93245 718.41

Refer notes 49(1) to 49(3} for transition to Ind AS

(This space has been intenvionally left blank)
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34

34.1

35

36

Other expenses

R Year ended Year ended
fiarticulass 31March2025 31 March 2024
Consumption of stores and spares parts 1,228.38 1,542.93
Power and fue! 836.81 704,30
Repairs and maintenance:

- Buildings 42,74 42.32

- Machinery 180.34 217.52

- Others 137.82 106.08
Job processing charges 170.0% 163.66
Rent 227.52 173.10
Insurance 71.59 30.25
Rates and taxes 66.1% 14038
Travelling and conveyance 610.08 422 81
Loss on foreign curvency transactions and translations {net} 1.07 -
Marketing and publicity 469.13 26828
Bad debts writéen off 0.34 2572
Provision for doubtful receivables, advances and deposits - 2205
Donations 1.90 6.90
Packing expenses 10.21 13.87
Outward freight 753.04 658.08
Provision for warranty 3135 2379
Loss on sale of property, plant and equipment (net) - §.92
Research and development 139.75 82.06
Legal and professional {refer note 34,1} 374.11 26413
Printing and stationery 3251 25.39
Communication 72,95 57.84
Office security 137.83 123.5%
Software maintenance 294.63 21519
Asset written off - 336
Corporaie social responsibility expenses (refer note 39) 127.17 97.14
Contractual labour charges 3,147.97 269775
Deficit on investment held in equity instrument .04 -
Miscellanzous 179.87 119.63
Total 9,345.43 8,252.43
Details of payment to statutory anditers { ble taxes)

) Year ended Year ended
Pavtiowlary 31 March 2025 31 March 2024
Stabatory audit fee 3235 3235
Tax audit fee 300 300
Reimbursements of expenses 1.89 1.64
Total 37.24 36.99
In-house capitali

. Year ended Year ended
Particulars 31 March 2025 31 March 2024
Cost of materials consumed 30.73 22.63
Employes benefits expense 35.33 24.62
Depreciation and amortisation expenses 34.65 24.34
Crther expenses 34.35 2226
Tutal 135.06 93.88
Exceptional items

Year ended Year ended
— 31 March2025 31 March 2024
Recovery under litigation setflement (net of the value of the asset) - 2,660 .64
Less: Legal expenses incurred towards the recovery - (329.43)
Total* - 233121

*This amount has been received as settlement amount against the disputed property subjected te litigation, being property bearing address, A-62 Mayfair Garden, New Delhi-110016,
which was recognised as capital work-in progress in the books of account and this receipt has been considered as a capital receipt basis the legal advice obtained by the management,
Considering the nature of the receipt, the amount has been disclosed as exceptional item.

(This space has been intentionally left Blank)
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37 ILucome-tax

Year ended Year ended

Particulars 31 March 2025 31 Mareh 2024

{a) The income tax expense cousists of the following:

Current tax 1,562.12 1,956 82
Taxes pertaining ¢ carlier years 19.90 (5.96)
1,582.02 1,950,86
Deflerred tax
Relating to origination and reversal of tempuorary differences {55.19) 25248
{35.19) 25148
Total income-tax expense 1,526.83 2.203.34

{b) Reconciliation of tax expense applicable to profit before tax at the latest statutory enacted tax rate in India to income-tax expense reported is as follows:

Particulars Year ended Year ended

31 March 2025 31 Muarch 2024
Accounting profit before tax 5,916.24 11,022.8%
Applicable tax rate for the Company 25.17% 2517%
Expected income-tax expense (A} 1,489.00 2,774.22
Tax effect of adjustment to reconcile expected incomae tax expense to reported income tax expense
Ineomne exempted/not chargeable to tax - {586.72)
Neon deductible expenses for tax purpose nn 26.18
Taxes pertaining to earlier years 15.50 {5.96)
Others (14.78) {4.38)
Total adjustments (B) 37.83 {570.85)
Total tax expense {A+B} 1,526.83 2,203.34

(This space has been intentionaliy lefi dlonk)
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40

Earnings per share* (EPS)

Particulars Year ended Year ended
articutal 31 March 2025 31 March 2024
Profit for the year for basic/diluted earning per sbare (A) 4,389.41 331947
Weighted average nunber of equity shared outstanding at the end of reporting year for calculation of basic/diluted EPS (B) 34,57,711 34,57,711
Meominal Value of Equity Shares {INR} 10 10
Basic earnings per share (A/B) # 126,95 25507
Diluted earnings per share (AfB) #+ 126.95 25507

Earning per share (EPS} is determined based on the net profit anributable to the shareholders. Basic eaming per share is e

d using the weigh

d averags number of shares outstanding during

the year. Diluted eaming per share is calculated using the weighted average number of common and dilutive common equivalent shares outstanding during the year, except when the result would

be anti-dilutive.

The Company has not issued any dilutive securities and therefore diluted EPS is same as basic EPS.

Expenditare on Corporate Social Responsibility {CSR)

. Yesr ended Year ended
Particulars 31 March 2025 31 March 2024
Amount required to be spent by the Company during the year 127.17 97.14
Amaount of expendinre incurred

Constructionfacquizition of any asset - -

On purposes other than above 12044 97.01
Mature of CSR activities
Pertains to eradicating hunger, poveny and raalnumition 599.44 7897
Promoting education and enhancing vocational skills 30.00 18.04
Shortfall at the end of the vear —

Amonnt deposited in
specifed fund of Amount required to be |  Amount spent N
Opening Batance Schedule VII within & | spent during the year | during the year Closing balance
_ months
0.13 0.13 127.17 129.44

Total of previous year shortfall - -
The Board of Directors of the Company has approved the amount to be spent during the year. The excess amount spent has been carried forward as an 127.17 97.14

asset in the standalone financial statements.
Above expenses does not include contribution 1o any related party of the Company

Leases

The Company has leases for the building, factory premises and related facilities. With the exception of shori-term leases and leases of low-value underlying assets, ¢ach lease is reflected on the
balance sheet as a right-of-use agset and a lease liability. Variable lease payments which do not depend on an index or a rate are excluded from the initial measurement of the lease liability and right

of nse assels,

Total cash puiflow for leases for the year ended 31 March 2025 was TNR 266.42 lakhs (31 March 2024: 210.8% lakhs).

Lease Liabilities

Particulars Non-Current Current
As at As at Asat Asat Asat Asat
31 March 2025 31 March 2024 1 April 2023 31 March 2025 31 March 2024 L April 2023
Lezase liabilities 153.13 178.61 202.09 2548 23.47 20.90
153.13 178,61 202,09 1548 ¥3.47 10.90
The maventent in lease liabilities is as follows:
Particulars As at As at As at
31 March 2025 31 March 2024 1 April 2023
Opening leage liabilities 20208 22299 222199
Add: Additions - - -
Add: Interest on lease ligbilitiss 1543 16.88 -
Less: Payment of leaze lisbilities (38.90) (37.7%) -
Closing lease liabilities 178.61 202,03 211,99
Lease payments not included in measurement of lease liabilities
The expense relating to payments not included in the measurement of the lease liability is as follows:
Particulars Year ended Year ended
- . 31 March 2025 3t March 2024
Shoct-term lzases {refer note 34) 227.52 173.10
Total 127,52 173.10

{This space has been infentivnally lefl Hank)
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40.1 Maturity of Lease liabilities

Minimom lease payments due Lease Payments  loterest Expense 31 M::c;tz 05
Within 1 year 2548 1242 38,90
1-2 years 3391 11.02 44,93
2-3 years 38.11 802 46.13
More than 3 years 8111 139.07 21008
Total 178.61 171.53 350.14
.. Asgat
Minimu o lease payments due Lease Payments  Interest Expense 31 March 2024
Within 1 year 2347 1543 1890
1-2 years 2548 13.42 3390
2-3 years 3391 11402 44,93
hore than 3 years 119.22 147.10 266.32
Tatal 10208 186.97 389.05
Minimtm lease paynents due Lease Payments  Interest Expense Asat
1 April 2023
Within 1 year 2050 16,88 3718
1-2 years 2347 15.43 38090
2-3 years 2548 1342 3880
More than 3 years 153.14 158.12 311.26
Total 222.99 203.85 426,84
40.2 Blfurcation of lease liabilities in current and non current
Particulars As at Ag at Asat
31 March 2025 31 March 2024 1 April 2023
a} Cirrent Liabilities (amount due within one year) 25.48 23.47 2090
) Non-current hiabilities (amount due over one year) 153,13 178.61 202,08
Total 178.61 10208 22199
40.3 The following are the anrounts recognised in profit or loss:
Particulars Year ended Year ended
31 March 2025 31 March 2024
[nterest expense on lease liabilities (refer note 323 1543 16,88
Depreciation expense on right-of-use assets {refer note 33} 36.80 36.04
Total 52.23 52.92
Gross carrying amount
40.4 Informatien about extension and termination options as at 31 March 2025
Right of use assets Buililing premises
aod land
Number of leases 2
Range of remaining term { in years) 4-70 years
Average remaining lease term {in years) 37 years
Number of leages with extension option 1
Number of leases with perchase option a
Number of leases with termination option 1
Information about extension and termination options as at 31 March 2024
Right of use assets Building premises
and Iand
Number of leases 2
Range of remainiog temm rin years) 5-71 years
Average remaining lease venm (In years) 38 years
Wumber of leases with sxtension option 1
Number of leases with purchazs option il
Humber of leases with termination option 1
Information about extension and termination options as at 1 April 2023
Right of use assets Building premises
sud land
Number of leases 2
Range of remeining tenm (in years) 6-72 years
Average remaining lease term {in years) 39 years
Mumber of leases with extension option 1
Mumber of leases with purchase option 0

Mumber of leases with termination nption

{This space has been intfentionatly lefi blank)
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41
A

(i)

(iiy

{iii}

(i)

)

Employee benefit obligations
Defined comtribution plans

The amount recognised as expense towards contribution to defized coatribution plans for the year is as below:

Particulars Year ended Year ended
31 March 2025 31 March 2024
Employers contribution to Provident Fund* 105.01 61.98
Contribution i employees state insorance scheme 1.35 2.38
Toial 1046.86 64.36

*Contributions are made to recognised provident fund administered by the Government of India for employees at the rate of 12% of basic salary as per regulations. The obligation of the

Compary is limited to the amount contributed and it has no further contractual or constructive obligation,

Defined benefit plan — Gratuicy

Amount recognized in bal sheet
Particulars As at Asat As at
31 Marchk 2025 31 March 2024 1 April 2023
Present value of the obligation 194.88 145.67 165.59
Net liability recognised in the bal sheet 194.88 145.67 166,59
Bifurcation of present value of obligation - current and non current
Particulars As at As at As at
31 March 2025 31 March 2024 I April 2023
Non-current - - -
Current 194.88 145.67 166.59
Total 194.88 145.67 166.59
Movement in the preseat value of defined benefit obligation recognised in the balance sheet
Particalars As at As at As at
31 March 2025 31 March 2024 1 April 2023
Present value of defined benelit obligation as at the beginniag of the year 141771 1,293.09 119319
Current service cost 11890 103,39 99,39
Interest cost 8571 81.67 77.61
Benefits paid {120.30) {148.01) (113.69)
Actuarial loss 103,71 2707 31.59
Present value of defined benefit obligation as at the end of the year 1,605,53 1,417.71 1,293.09
Movement in the fair value of plao asseis
. Asat As at Asat
Exrticulars 31 March 2025 31 March 2024 1 April 2023
Fair value of plan assets as at the beginning of the year 1,272.05 1,126.50 1O77.71
Expected return on pian assets 92,51 80.54 7358
Actuarial gain/(loss) 18.83 4438 (33.63)
Contribution by the Company 147.71 168.63 122.53
Contribution by plan participants - - -
Benefits paid (120.50) {148.01) (113.69)
Fair value of plan assets as at the end of the year 1,410.65 1272.04 1,126.50
Expense recognised im the statement of profit and lass « ts of:
Pariiculars Year ended Year ended
31 March 2025 31 March 2024
Current service cost 118.90 103.8%
Interest cost 85.71 §1.67
Net impact ou profit before tax 204.61 185.56
Actuarial loss recognised during the year 103.71 87.07
Amount recognised in total comprehensive income 308,32 27263
Ereakup of actuarial (gain)Aoss 1 ised in the other comprehensive i
Particulars Year ended Year ended
31 March 2025 31 March 2024
Actuarial loss from change in financial assumption 34.46 12,14
Actuarial loss from experience adjustment 69.25 74.93
Actuarial gain from change in demographic assumption (18.88) (44.38)
Total actaarial loss 84.83 42.69
Expected contribution for next I reparting period
Particulars Yenr ended Year ended
31 March 2025 31 March 2024
Service cost 145.63 118.90
Net Interest cost {4.57) (2.70)
14106 116.20

Expecied expense for next annual reporting period
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{¥i) Significant Actuarial ptions

Az at As at Asg at
Farticulars - 31March2025 31 March2024 1 April 2023
Description
Discount rate (In %) 6.45% 6.95% 7.15%
Future Salary Increase {In %) 500% 5.00% 5.00%
Withdrawal rate 10.00% 10,00% 10.00%
Retirement Age { Years) 58 years 58 years 58 years
Mortality rate inclusive of provision for disability LALM{2012-14) TALM{2012-14}  TALM{2012-14)
Weighted average duration (in years} 40.36 40.36 40.52
Average future service (in years) 7.67 7.67 7.61
Notes:

() The discount rate is based on the prevailing market yield of Indian Government bonds as at the balance sheet date for the estimated terms of obligations.
(b) The estimates of future salary increases considered takes into account the inflation, seniority, promotion and other relevant factors.

(vii} Sensitivity analysis for gratuity Liability

As at Ag at Asat
31 March 2025 31 March 2024 1 April 2023

Particulars

Impact of change in discount rate
Present value of obligation at the end of the year

- Impact due o increass of 0.5 % 157107 1,387.7¢ 1,266.13
- Tmpact due to decrease of 0.5 % 1,641.78 1,449.14 1,321.29

Impact of change in salary increase

Present velve of obligation at the end of the year
- Impaet due to increase of 0.3 % 1,636.71 1,445.40 1,318.15
- Tinpact due to decrease of 0.5 % 1,575.12 1.390.90 1,26593

The sensitivity analysis above have besn determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key assumptions
occurring at the end of the reporting period. The sensitivity analysis are based on a change in a significant assumption, keeping all other assumptions constant. The sensitivity analysis
may not be representative of an actual change in the defined benefit obligation as it is unfikely that changes in assumptions would occur in isolation from one another,

The methods and types of assumptions used in preparing the sensitivity analysis did not change when as compared to prior year.

(viii) The plan exposes the Company to actuarial risks such as interest rate risk and inflation risk.

{ix)

(x)

Interest rate risk

‘The present value of the defined benefit liability is calculated using a discount rate determined by reference to market yields of risk free securities.
Inflation risk

A significant proportion of the defined benefit liability is linked to inflation. An increase in the inflation rate will increase the Company’s liability.

Maturity profile of defined benefit obligation

Particuls As at As at
articulars 31 March 2025 31 March 2024

Year

Oto ] Year 539.52 368,97
1to2 Year 140.37 287.90
203 Year 147.07 116.69
3 to 4 Year 172.07 121.31
4 to 5 Year 132,79 152.10
ear 6 and onwards §56.31 484.73
Gross Total 1,688.13 1,53L.70
Amount for current and previous four years are as follows:

Ag at As at As at As at As at
31 March 2025 31 March 2024 31 March 2023 31 March 2022 31 March 2021

Defined benefit obligation {gross) 1,605.53 1,417.71 1,293.09 1,158.1% 1,057.08
Experience adjustment loss#{gain} on Liabilitics 6525 74,93 51.26 79.13 (38.65)

Provident fund:

Provident fund benefits provided under plans wherein contributions are made to a trust set up by the Company to manage the investments and distribute the amounts entitled to
employees are treated as a defined benefit plan as the Company is obligated to provide the members a rate of return which should, at the minimum, meet the interest rate declared by
Govemment administered provident fund. A part of the Company's contribution is transferred to Government administered pension fund. The contributions made by the Compaty and
the shortfall of interest, if any, are recognised as an expense in standalone statement of profit and loss under employee benefits expense.

Other long-term benefits:

An sctuarial valuation of compensated absences has been carried out by an independent actuary using the Projected Unit Credit method. The amount recognised as an expense towards
compensated absences for the year amounts to TNR 211,90 lakhs (31 March 2024: INR. 53.41 lakhs}. As at 31 March 2025, provision for compensated absences amounts fo INR 61221
{akhs (31 March 2024: INR 463,83 lakhs and 1 April 2023 : INR. 512.74 lakhs) presented a3 provision for employee benefits in note 22 - Provisions. The Company does not have an
uncenditional right to defer settlement for abligation classified as cumrent provision balance, However, based on past experience, the Company does not expect that all the employees to
avail the entire cutstanding leaves within next twelve months, therefare, based on independent actuarial report, only 2 certain amount of provision has been presented as current and
remaining as non-current.
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42 Revenue from contracts with customers

{a) Disaggregation of revenue from contract with customers

The Company has performed a disaggregated analysis of revenuss considering the nature, amount, timing and uncertainty of revenues. This includes disclosure of revenues by

geography and timing of recogmition:

Revenue from operations Year ended Year ended
31 March 2025 | 31 March 2024

Revenue by geography

Within India 5327881 48,109.13

Quitside India 712.34 T02.02

Teotal revenue from contracts with costomers 53,991.15 48,811.15

Revenue by time

Revenue recognised at point in time 5397073 48,764 41

Services transferred over time 11.37 46,74

Total 53,991.15 48,811.15

{b) Revenue recogpised in relation to contract liabilities

Ind AS 115 also requires disclosure of ‘revenue recognised in the reporting period that was included in the contract liability balance at the beginmng of the period’ and ‘revenue
recognised in the reporting period from performance obligations satisfied {or partially satisfied) in previous periods. Same has been disclosed as below;

Particulars Year ended Year ended
31 March 2025 | 31 March 2024
Revenue recognised in the reporting period that was included in the contract liability balance at the beginning of the period 134.43 234,40
{c) Assets and liabilities related to contracts with custemers®
Particul As at As at As at
Articulars 31 March 2025 | 31 March 2024 | 1 April 2023
Contract liabilities related to sale of poods
Revenue received in advance 23028 134,43 234,40
Contract assets related to sale of goods
Trade receivables {net of allowance for expected credit losses) 12,578.63 11,160.30 8,083.74
*The movement in receivables and contract liability is on account of invoicing and collection during the year
(d) Reconciliation of r recognised in Stat t of Profit and Loss with Contract price
- Year ended Year ended
Particulars 31 March 2025 | 31 March 2024
Caontract price 55,115.95 49,722.1%
Adjustments
Sales retumn - -
Discount (1,124.80) (911.04)
Revenue from gperations as per § t of Profit and Loss 53,991.15 48,811.15

(This space has been left blank intentionaily)
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43 Financial Instruments
A Financial assets and liabilities

The accounting classificacion of each catezory of financial instruments, and their carying amounts, are set out below:

N As at Ag at Asat
Ay aES i 31 March 2025 | 31 March 2024 1 April 2023
Financial assets measured at amortised cost:

Investments 7 (.65 0.69 0.29

Loans 17 828.28 800.13 797.99

Other financial assets 8 1,484.30 7.064.79 843,55

Trade receivables 14 12,578.63 11,160.30 8,983.74

Cash and cash equivalents 15 1,094.24 199.58 1,949 47

Bank balances other than cash and cash equivalents 16 9,940.91 6,168.95 6,027.53
Financial assets measured at fair value through profit or loss:

Investments 13 8,096.61 5,828.88 3,304.28
Total 34,023.62 31,223.32 21,906.85
Financial liabilities measured at amortised cost:

Borrowings 21A&21B - 535 10.24

Lease liabilities 40 178.61 202.08 222.99

(ther financial liabilities 24 1,236.23 1,183.76 §73.68

Trade payables 23 8,590.38 6,430.78 5,314.17
Total 190,005.22 7.821.97 6,426.08

Investment in subsidiaries is measured at cost as per Ind AS 27, "Separafe financial statements' and hence, not presented here.

B Fair values hierarchy

The fair value of financial instruments as referred to in note (A) above has been classified into three categories depending on the inputs used in the valuation
technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities [Level 1 measurements] and lowest priority to

unobservable inputs [Level 3 measurentents).

The categories used are as follows:
Level 1: Quoted prices for identical instraments in an active market;

Level 2: Direcily (i.c., as prices) or indirectly (i.e., derived from prices) observable market inputs, other than Level 1 inputs; and
Level 3: Inputs which are not based on observable market data (unobservable inputs). Fair values are determined in whole or in parf using a net asset value or
valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they based on

available market data.

{a) The carrying amount of loans, trade receivables, cash and cash equivalents, bank balances other than cash and cash equivalents, trade payables, other financial
assets and other financial lizbilities which are short term in nature are considered to same as their fair values

(b} Ali the iong term borrowing facilities availed by the Company from unrelated parties are fixed rate facilities which are not subject to changes in underlying interest
rate indices. Current borrowing rate is similar to the fixed rate of interest on these facilities, hence fair valve is not significantly different from the carrying value.

{c) All financial assets and financial [iabilittes are classified as level 3 fair values in the fair value hierarchy due to the use of unobservable inputs, including own credit

risk.

{This space has been left blank infentionally)
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C.l

(a}

(b
U

(i)

Financial Risk Mapagement

Risk Management

The Company’s activities expose it to market risk, liquidity risk and credit risk. The Company's Board of Directors has overall responsibility for the establishment and oversight of the
Company's risk management framework. This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the related impact in the financial
statements.

Risk Exposure arising frem Meazurement Manag; t
Credit risk Loans, trade receivables, bank balances other than cash| Ageing analysis, Credit ratings Bank deposits, diversification of asset base,
and cash equivalents, and other financial assets credit limits
measured at amortised cost
Liquidity risk Borrowings and other liabilities Cash flow forecasts Availability of committed credit lines and
bormowing faeilities
Market risk - interest rate Long-termn borrowings at variable rates Sensitivity analysis Negotiation of terms that reflect the market
factors

The Company’s risk ranagement is carried out under policies approved by the Board of Directors. The Board of Directors provides written principles for everall risk mapagement, as well as
policies covering specific areas, such as foreign exchange risk, interest rate risk, credit risk and investment of excess liquidity.

Credit risk

Credit risk is the risk that a counterparty fails to discharge its cbligation to the Company. The Company's expasure to credit risk is influenced mainly by loans, trade receivables, bank
balances other than cash and cash equivalents, and other financial assets measured at amortised cost. The Company continucusly monitors defaulis of customers and other counterparties and
incorporates this information into its credit sk controls.

Credit risk management
The Company assesses and manages credit risk based on internal credit rating systerm. Intemal credit rating is performed for each class of financial instruments with different characteristics.
The Company assigns the following credit ratings 10 each class of financial assets based on the assumptions, inputs and factors specific to the class of financial assets.

(it Low credit risk
(i} Moderate credit risk
(iiiy High credit risk

Based on business environment in which the Company operates, a default on a financial asset is considered when the caunter party fails to make payments within the agreed time period as
per contract Loss rates reflecting defaults are based on actual credit loss experience and considering differences between current and historival economic conditions,

Assats are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankrptey or a litigation decided against the Company. The Company continues to
engage with parties whose balances are written off and attempts to enforce repayment. Recoveries made are recognised in statement of profit and loss.

In respect of financial assets carried at amortised cost, other than trade receivables, the management has eveluated that as at 31 March 2023, 31 March 2024 and 1 April 2023, the credit risk
it low and hence, allowance, if any, is measored at 12-month expected credit loss,

In respect of irade receivables, the Company is required to follow simplified approach and accordingly, allowance is recognised for lifetime expected eredit losses.

Cash and cash equivalents and bank deposits
Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank deposits and accounts in different banks across the
counfry.

Trade receivables

Trade receivables are generally unsecured and non-interest bearing. There is no significant concentration of credit risk. The Company’s credit risk management policy in relation 1o trade
receivables involves periodically assessing the financial reliability of customers, taking into account their financial position, past experience and other factors. The utilization of credit limit is
regularly monitored. The Company’s credit risk is mainly confined to the risk of customers defaulting against credit sales made. Outstanding trade receivables are regularly manitored by
credit monitoring team. In respect of trade receivables, the Company recognises a provision for lifetime expected credit losses after evaluating the individual probabilities of default of its
customers which are duly based on the inputs received from the marketing team of the Company.

Other fnancial assets measared at amortised cost

Loans and other financial assets are considered to have low credit risk since there is a low risk of default by the counterparties owing to their strong capacity to meet contractual casn flow
abligations in the near term, Credit risk related to these other financial assets is manzged by monitoring the recoverability of such amounts continuously, while at the same time juternal
comtrol system in place ensure the amounts are within defined himits.

Expected credit losses for linancial assets

Financial assets {other than trade receivables)

Company provides for expected credit losses on loans other than trade receivables by assessing individual financial instruments for expectation of any credit [osses,

- For cash & cash equivalents and bank balances other than eash and cash equivalents - Since the Company deals with only high-rated banks and financial institutions, credit risk in respect of
cash and cash equivalents and bank deposits is evaluated as very Jow.

- For loans comprising security deposits paid - Credit risk is considered low because the Company is in possession of the underlying asset

- For other financial assets - Credit risk is evaluated based on Company knowledge of the credit worthiness of those parties and loss allowance is measured. For such financial assets, the
Company policy is to provide for 12 month expected credit losses upon initial recognition and provide for lifetime expected credit losses upon sighificant increase in credit risk.

Expected credit loss for trade receivables under simplified approach
In 1espect of trade receivables, the Company measures the loss allowance at an amount equal to lifetime expected credit losses using a simplified approach.

Based on evaluation of historical credit loss experience, management congiders an insignificant probability of default in respect of receivables which are less than one year overdue.
Receivables which are more than one year overdue are analysed individually and allowance for expected eredit loss is recopnised accordingly.

Reconciliation of loss allowance provision from beginning to end of reporiing period:

Reconciliation of loss allowance Trade receivables
Loss ailowance as at 1 April 2023 695,45
Charge in statemnent of profit and loss (59.43)
Loss allowance as at 31 March 2024 635.97
Charge in statement of profit and loss G\-\AND! O,g- (76.47)
Loss allowance on 31 March 2025 /—\f 559,50
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C.2 Liquidity risk
Liquidity risk is the risk that the Comnpany will encounter difficulty in reeting the obligations associated with its financial liabilities that are setiled by delivering cash or another financial
asset. The Company approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due,

Management monitors rolling forecasis of the Company liquidity position and cash and cash equivalents on the basis of expscted cash flows. The Company takes into account the liquidity of
the market in which the entity operates.

{a) Maturities of financial liabilities
The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities.
The amounts disclosed in the table are the contractual undiscounted cash flows, Balances due within 12 monihs equal their carrying balances as the impaci of discounting is not significant:

Carrying
31 March 2025 Amount as at | Less than I year 1.2 year 2-3 year More than 3 years Total
31 March 2025
Non-derivatives
Lease liabilitics 178.61 3390 44.93 46.13 220.18 350,14
Trade payables 8,590.38 8.590.38 - - - £,590.38
Other financial liabilities 1,236.23 1,236.23 - - - 1,236.23
Total 140,095.22 9,865,51 44.93 46.13 220.18 | 10,176.75
Carrying |
31 March 2024 Amount asat | Less than 1 year 1-2 year 2-3 year BEore than 3 years Total
31 March 2024
Noea-derivatives
Long term Bomowings - - - - - -
Short term Bomrowings 535 535 - - - 5.35
Lease Liabilities 202.08 38.90 38.90 44,93 266.32 389.05
Trade payables 6,430.78 6,430.78 - - - 6,430.78
Other financial liabilities 1,183.76 1,183.76 - - - 1,183,76
|Tatal 7,821.97 | 7,658.79 33.90 44.93 | 266.32 8,008.94
Carrying _‘
1 April 2023 Amount a5 at 1| Less than 1 year i-2 year 2-3 year Maore than 3 years Total
April 2023
Non-devivatives
Long term Bomrowings 535 335 - - - 535
Shart term Borrowings 4.89 489 - - - 4,89
Lease lighilities 222,99 37.78 38.90 3890 31126 426,34
Trade payables 53417 531407 - - - 5.314.17
Other financial liabilities 875.68 §78.68 - - - 878.68
Total 6,426,08 6,240.87 38.90 38.90 31126 £,629.93
C.3 Market risk
(a} Imterest rate risk
{i) Financial linbilities
The Company’s policy is to minimise interest rate cash flow risk exposures on external financing. At 31 March 2025, the Company is not exposed to changes in interest rates as there are no
ouistanding borrowings.
{iiy Financial assets
The Company’s loan to other parties and deposits with banks are carried at amortised cost and are fixed rate instruments. They are, therefore, not subject to interest rate risk as defined in Ind
AS 107, since neither the ramying arount ror the future cash flows will fluctuate because of a change in market interest rates.
44 Capital Management
"The Company’s capital management objectives are to ensure the long term sustenance of the Company as a going concern while maintaining healthy capital ratios, strong external credit
rating and to maximise the return for stakeholders
The Company manages its capital struchire and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. In order to
maintain or adjust the capital structure, the Company may adjust the amount of dividends paid o shareholders, retum capital to shareholders, issue new shares or sell assets to reduce debt.
The Company also judiciously manages its capital allocations towards different various PUrpases viz. sustenance, expansion, strategic acquisition/ initiatives and/ or 1o monetize market
opportunities.
Capital to overall financing ratio
AS at As at As at
Fardeatars 31 March 2025 | 31 March 2024 1 Aprit 2023
Total equity 36,639.74 32,335.16 23,558.38
Less: Cash and cash equivalents (1,004.24) (199.58) {1,949.47)
Capital (A) 35,545,50 32,135.58 21,608,941
Total equity 36,639.74 32,335.16 23,558.38
Borrowings - 5.35 10.24
Lease liabilities 178.61 20208 22299
Overall financing (B) 36,818.38 32,542.59 23,791.51
Capital tg overall financing ratio (A/B} 0.97 0.9% 0.91
43 Financing arraggements M
The Company has access to the following endrawn borrowing W@ e reporting periad:
As af As at As at
FAMESS / \r‘é 31March 2025 31March2024 1 April 2023
Secured \-/* 3,900.00 3,900.00 3,960.00
Unsecured (-%; é’ - - -
Tatal %ACC OS§ 3,900,00 3,900.00 B,Wﬂﬂ
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1

{a}

(b}

(e

(d}

(=}

]

Contingent Habilities and Commitments

Capital and other itments -
. Asat As at As at

Particulars 31 March 2025 31 March 2024 1 pril 2023

Claims against the company ool acknowledged as dabis
i) Excise 21942 219.42 2{6.42
i1 Sales tax 11417 114.17 46.1%
ity Oirod 68.90 63.90 63.90
iv) Labour cases {refer note {i) below] 1,776.45 1.801.54 1.813.97
v) Employee State Insurance (ES1) [refer note (1) below] 16.89 10.89 19.89
vi) Others® 460.98 488.74 48374

*Primarily periaiay o pemding biigoions with respect Vo tradumork infFingement and copsiraetion related dispules,

Pending income-lax matlers [refer note (iii) belaw] 1,157.81 1,172.10 1,393.85

Notes

{i% The Company has deposited a sum of Mil {31 March 2024: Nil and 1 Apeil 2023; THR. 125,00 lakhs) under protest.

(i} The Company has depasited a sum of INR. 5.45 lakhs (31 March 2024: INR 5.45 lakhs and | Apcil 2023 INR 5.45 lakhs) under protest.

{iii) The Company has depasited a sum of TNR 255,00 lakhs {31 tarch 2024: INR. 255.00 lakhs and 1 April 2023: INR 255,00 Takhs) under protest.

{iv) In addition to the above pending income tax macters, the Company has received a d d pertaining to disall of capital receipt clait of budgstary support subsidy amounting to
MR 76.59 lakhs, which has already been provided far in the books of account. The Company has deposited INR 200 lakhs under protest in raspect of the said demand,

Time limit for fulfilling export obligations in respect of cemtain licenses issued under the Export Promotion Capital Goods Scheme had expired as at 1 April 2023 [see note 11(b) below].
However, the Company had applied for extension of time limit in respect of said licenses in previous years, In the year ended 31 March 2024, the Company had paid a total duty including
interest thereon amounting 1o INR 85.25 lakhs lo the relevani authorities in respect of the unfulfilled export obligations and received final duty paid regularisation letters ia respect of the
aforesaid licenses.

{1 is not practicable for the Company ta estimate the timing of cash outflows, if any, in respect of the above pending resolution of the respactive procesdings.

On the basis of Ihe managemenkts assessment and views of Lhe legal attorneys, management is of the view that probability of outcome of the aforesaid litigations to be unfavourable is very low.
As such the amounts have been shown a5 contingsnt liabilities.

The Company doss not expect any reimbursentents in respect of the above contingent liabilities.

The Payment of Bonus (Amendment) Act, 2015 dated 31 December 2015 {which was made effective from 1 April 2014) revised the thresholds for caverage of employee eligible for bonus and
also enhanced the ceiling limits for computation of bonus, However, taking cognizance of the stay granted by various High Courts, the Company has ot recognised any differential amount of

boous amounting to INR 17.73 lakhs for the pericd 1 Apnl 2014 to 31 March 2015 and lingly has recegnised the sxpense as per the amended provisions only with effect from 1 April
2015 and onwards.
Basis the legal advice obtained, the g t has considered the t received during the year ended 31 March 2024 under settl t against a disputed property as capital receipt in

respect of its trxability ender Income-tax Act, 1961, Alse refer note 36,

There had been a Supreme Court {SC) judgement dated 28 February 2019, relating to companents of salary structure that need lo be taken into account while computing the conlribution to
provident fund under the Employes Provident Fund Act. There are intarpretative aspects related to the judgement including the effective dare of application. The Company will continue to

a1 P 3

assess any further developenents in this matter for their implications on the ne if any.

Capital and other commitments

As at As at Asat

i 30 March2025 31 March 2024 1April 2023

(a) Capital commitments {net of advanees)
Estimated value of contracis in capital account remaining to be 1 {net of ad ] 49470 264.80 134,97

(i} Other commitments

The Company has imported capital goods under the Export Promation Capital Goods Scheme, of the Government of India, - - 114.21
at concessional rates of duty on an undertaking to filfil quantified exports in the folure years. The Company bas paid off

such final duty in the year ended 3| March 2024, [cefer note ey abave].

(e} As per the Resolution Plan approved by tha National Company Law Tribunal (WCLT') vide its order dated 17 September 2019, the Company has comumitted to infuse additional funds as
working capital for the smooth {unctioning af the subsidiary company,

(This space has bean loft Plank intentionatly)
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47  Assets pledged as secarity for borrowicgs/saoctioned warking capital fimits

. As at As af As at
Particulars 31 March2025 31 March 2024 1 April 2023
Current
Financial assets
Trade receivables 12,578.63 11,160.30 8,983.74
Cash and cash equivalers 1,094.24 199.58 1,949.47
Bank balances other thar cash and cash equivalents 9.940.91 6,168.95 6,027.53
Gther financial assets 439,70 354.63 20780
Non financial assets
Inventories 6,758.39 482203 4.46].99
Other current assets 587.91 508.32 384.79
Nou-current
Property, plant and equipment 5,063.77 3.902.19 3,020.01
Other financial assets 1,044.60 6,710,146 683575
Other non-current assets 27280 246.20 218.67
Tatal assets pledged as security 37,780.95 34,172.36 25,909.35

48 Operating segments
In accordance with Ind AS 108 'Operating Segments’, the Board of Dirgetors of the Company, being the chief operating decision maker of the Company has determined "Electrical and
Electronic Control Devices” as the only operating segment.

The Company is domiciled in India and the business of Company is primarily concentrated in India. Activities outside India are limited only to export sales and the income atiributable to
such foreign operations is immaterial. All assets/liabilities are located in the Company's country of domicile i e. India.

In view of the same, separate segragnt information is nat required to be given as per the requirements of Ind AS 108 on ‘Operating Segments’.

Further, there s ne such single customer who contributes more than 10% of total revenue.

(This spuce has been Jeft blank intentionally)
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Notes to Standalone Fi 1al Stat ts for the year ended 31 March 2025
(AR amounts in INR lakhs, unless otherwise stated)

4%1) First time adoption of Ind AS
A Explanation of transition to Ind AS
These are the Company's first {alone fi ial propared in accordance with Ind AS.

The accounting policies have been applied consistently in preparing the standalone financial statements for the year ended 31 March 2025, the comparative information p d in these dalene
financial statzments for the year ended 31 March 2024 and in the preparation of an openmg Ind AS balance sheet at | Apnl 2023 {the Company™s date of ititm to Ind AS). In preparing its opening Ind
AS bal sheet, the Company has adjusted the epontad previously in i 1| prepared in accordance with the accounting standards notiffed under Companies (Accounting

Standards) Rules, 2006 (as amendad) and other relevant provisions of the Act (‘Previcus GA}\P 1. An explanation of how the twansition from Previcus GAAP to Ind AS has affected the Company’s financial
position, financial performance and cash flows is set out in the following tables and notes.

B Reconcilistions between Previous GAAP and Ind AS
Ind AS 101 requires an entity to reconcile total equity, total comprehensive income and impact of fransition on cash flows for earlier perioda. The following tables represent the reconciliations fiom Previous

GAAP to Ind AS.
1 Recomciliation of teta] equity as at 31 March 2024 and 1 April 2023
As at As at
Particulars NO®eS 5y March 2024 1 April 2023
Total equity {shareholder's funds) as per previous GAAP * 31,8138.62 23,638.68
Effects of transition to Tnd AS:
Adjustment for recopnigition of right-of-use assets and lease ligbilities I {9.82) -
Recognition of lass allowance for expected credit Iosses on financial assets measured at amorntised cost Di2) (191.44) (201.48)
Ady for fair valuation gainffless) on investment in mubual funds and other equity inshuments }5) 89522 96.90
Adjustment on of early p discounts in inventory valvation D4y (3.70) (2.73)
Dheferred tax 7 (173.72) 27.01
Total Equity 31,338.16 13,558.38
1 Recoociliation of total comprehensive [ncome for the year ended 31 March 2024
N Year ended
Particafars Notes 31 Mareh 2024
Frofit after tax as per Previous GAAP * §,179.94
Effects of transition to Ind AS:
Adjustment for recognisinon of rght-of-use agzets and lease labiliies {1y {2.82)
Recognition of loss allowance for expected credit losses on financial assets measured at amortised cost D2y 10.04
Adjustment for far valeation gaindloss) on investrment in mowal fimds and other equity instuments N5y T98.32
Adjustent on account of early payment discounts in inverory valnation T4} {0.97)
Deferred tax D7) (200.73)
Total comprehensive income 3,776.73
3 Impact of trangition on the cash flows for the year ended 31 March 2024:
Effects of
. Previous GAAP " Ind AS
Partieulars 31 Macch 2024 TOBSIHORID g et 2024
Ind A5
Met cash flows generated from operating activities 4,693.71 (42.02) 4,651.69
et cagh flows uged in investing activities {6,362.68) 79.81 (6,282.85)
Net cash flows used in financing activities (80.54) (37.7%) {118.73)
Net decrease in cash and cash equivalents (1,749.89) - {1,749.39)
Cash and cash equivalents at the beginning of the year 1,949.47 - 1,949.47
Cash and cash equival at the end of the year 199.58 - 199.58

* The Previous GAAFP figures have heen reclassified to confirm to Ind AS presentation requirements L.e. basis Division TT of Scheduls [T for the purpos of this nots. After reclassiftcation, effect has been
given for wensition adjustments,

(This space has been intentionaily lefi blank)
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4 Reconciliation of assets and leabilities presented in the balance sheet prepared as per previous GAAP and as per Ind AS

31 March 2024 1 April 2023
= Effects of . Effects of
Particulars Notes | wansiton v Ind AS s | conusion o Ind AS
Ind AS Ind AS
ASSETS
Non-current asets
Property, plant and equipment C{1) & D1} 4,277 85 {375.66) 3,802.19 3,420.53 (381.02) 3.039.61
Intangible assets 6.14 . 6.14 14.31 - 14.31
Right-of-use assets 1} - 567.23 367.23 - 60327 503.27
Capital Work in Progress 45 46 - 45.46 288.71 - 2388.71
Investment Property Cilh - 075 0.75 - 0,75 075
Financial assets
Investments D(5) 0.13 0.50 0.6% 0.13 0.16 0.29
Loans C(2) 1,498.21 (710.27) 78794 1,458.73 (672.93) 735.80
Other financial assets C{2y - 6,710.16 6,710.16 - 635.75 635.75
Deferred tax assets {net) D{7) 54439 (173.72) 37T 596.64 27.01 623.65
Other non current asset C(2) 6,710.16 (6,463.96) 246.20 635.75 (417.08) 21867
Non-current incomns ke asgets Ciy - 464.06 464.06 - 4354.27 454.27
13,082.84 19.15 13,101.99 6,414,90 250.18 6,665.08
Current assets
Inventories Di4) 4.825.73 {3.70) 4,822.03 4.464.72 (2.73) 4,461.99
Financial assels
Cuarrent Investments D{5) 4,934.22 894.66 582888 3,207.54 96.74 3,304.28
Trade receivables D2y 11,351.74 {191.44) 11,160.30 9,185.22 (201.48) 8.983.74
Casgh and bank balances C(2y 6,368.53 (6,168.95) 19958 7.977.00 (6,027.53) 1,949.47
Bunk balances other than cash and cash equivalents o2y - 6,168.95 6,168.95 . 6.027.53 6,027.53
Loans C(2y §14.10 (601.91) 12.19 390.57 (373.38) 12.19
Other financial asseis C(2y - 354.63 354.63 - 207.80 207.80
Orther current assats C(2} 37286 129,46 60832 23539 149,40 384.79
Non Current Asseis Held for Sale C(1) - 17.82 17.82 - 21.18 21.18
28.473,18 699.52 29,1770 25,460.44 (107.47) 25,352.97
TOTAL ASSETS 41,556.02 71867 42,274,69 31,875.34 142371 32,018.05
EQUITY AND LIARILITIES
Equity
Equity share capital 345.77 - 345.77 34577 - 34577
Cther equity Digy 3147285 516.54 31,989.39 23,202.91 (80.30) 23.212.61
31,518.62 516.54 32,335.16 23.638.68 (80,30) 23,558,38
LIABILITIES
Mon-current liabilities
Financial liabilities
Borrowings 2y - - - 535 - 5345
Lease liabilities D{1) - 178.61 178.61 - 202.09 202.09
Other non-current liabalities C(2) 196,58 [196.58) - 13530 (185.30) -
Provisions 384.45 - 584,45 381.43 - 381.43
541.03 (17.97) 563.06 572.08 16.7% 54887
Current labilities
Financial liabilities
Borrowings C(2) 5.35 - 5.35 489 - 4.89
Leasze liabilities Dil) - 2347 23.47 . 2090 20,90
Trade payables 6,430.78 - 6,430.78 531417 - 5,314.17
Oither financial liabilities () - 1,183.7% 1,183.76 - R78.68 873.68
Current tax liahilities (net) C(1y - 170.31 17031 144.91 14491
Orher cument Liabilibes {2y 2,263.17 937.12) 1,276.03 1,813,685 (693.37) 1,120.28
Provisions o 457.07 (170.32) 286.75 531.87 (144.90) 386.97
9.156.37 220.10 9,376.47 7,664,858 206,22 7.570.80
TOTAL EQUITY AND LIABILITIES 41,556.02 718.67 42,274.69 31,875.34 142.71 32,018.08%

* The Previgus (GAAP figures have been reclassified to confirm to Ind AS presentation requirements i.¢, basis Division 1l of Schedule Il for the purpose of this note. After rzelagsification, effect has been

given for ransition adjustments.
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49(2) First time adoption of Ind AS (con{'d)

Reconciliation of income and expenses presented in the statement of profit and loss prepared as per Previous GAAP and as per Ind AS

5 for the year ended 31 March 2024 .
31 March 2024
Particolars Notes . Effe‘cfs of Ind AS
Previous GAAP* transition to 31 March 2024
Ind AS
Income
Revenue from operations D(3) 4972210 911.05) 48.811.15
Other income D(4) & D(3) 1,195.25 772.78 1,968.03
50,917.45 (138.27) 50,779.18
Expenses
Cost of raw materials and components consumed D{4) & D{10) 21,691.32 (147.36) 21,543.96
Purchases of raded goods D{10) 4.880.21 122.80 5,003.01
Changes in inventories of finished goods, work-in-progress and
traded goods {52042) - (520.42)
Employee benefits expense D(6) & D(10) 6,990.07 9225 7,082.32
Finance cosis D 84.87 16.88 10175
Depreciation and amortisation expense D(1) 687.13 3068 718.41
Other expenses D(1), D(3), 9,346.21 {1,093.78) 8,252.43
D(10) & D(2)
43,159.99 {978.53) 42,181.46
Less: In-house capitalisation of tools (93.88) - (93.88)
Total expenses 43,066.11 (978.53) 42.087.58
Profit before exceptional items and tax 7,851.34 840.26 8,691.60
Exceptional items 2,331.21 - 2,331.21
Profit before tax 10,182.55 840.26 11,022.81
Tax expense:
Current tax 1,956.82 - 1,956.82
Deferred tax D(7} 51.75 200.73 252.48
Taxes pertaining to earlier years (5.96) - (5.96)
Total tax expense 2,002.61 200.73 2,203.34
Profit after tax 8,179.94 639.53 8,819.47
Other comprehensive income
Items that will not be reclassified to profit and loss
Re-measurernent loss on defined benefit plans D(8) - {42.69) {42.69)
Deferred tax - - -
Total other comprehensive loss - (42.69) (42.69)
Total comprehensive income for the year 8,179.94 5%6.84 8,776.78

*The Previous GAAP figures have been reclassified to confirm to Ind AS presentation requirements i.e. basis Division [ of Schedule I for the
purpose of this note. After reclassification, effect has been given for transition adjustments.

(This space has been left blank intentionally)
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4%(3) The accounting policies have been applied consistently in praparing the standalone financial statements for the year ended 31 March 2025, the comparative information presented
in these standalone financial statements for the year ¢nded 31 March 2024 and in the preperation of an opening Ind AS balance sheet at 1 April 2023 (the Company’s date of
transition).

C  1od AS mandatory exceptions

1  Estimates
The Company’s estimates in accordance with Ind AS at the dafe of transition to Ind AS shall be consistent with estirates made for the same date in accordance with Previous
GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in ervor. Ind AS estimates as at 1 April 2023,
are consistent with the estimates as at the same date mads in conformity with Previous GAAP.

2 Classification of financial assets and liahilities .
Classification of financial asset is required to be made on the basis of the facts and circumstances that exist at the date of transition to Ind AS. Further, if it is impracticable for the
Company to apply retrospectively the effective interest method in Ind AS 109, the fair value of the financial asset or the financial liability at the date of transition to Ind AS shall
be the new gross carrying amount of that financial asset or the new amortised cost of that financial liability at the date of transition to Ind AS.

3 Ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 prospectively for transactions cccurming on or after the date of transition to Ind AS.
However, Ind A3 101 aliows a first-time adopter to apply the de-recognition requirements in Ind AS 109 retrospectively from a date of the entity’s choosing, provided that the
infortnation needed to apply Ind AS 109 to financial assets and financial liabilities derecognised as a result of past transactions was obtained at the time of initially accounting for
those fransactions. The Company has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition to Ind AS.

D Notes

Note — 1: Adjustment for recoguisition of right-of-use assets and lease liabilities

Under Previous GAAP, lessees used to classify lease contracts as a finance lease or an operating lease at the inception of contract Under operating lease, rent payments were
recognised as an ¢xpense in the statement of profit and loss on a straight-line basis over the lease-term. Under Ind AS, the Company measures the lease liability at the present
value of the outstanding lease payments from lease commencement date, discounted using the Company’s incremental borrowing rate. Subsequent to initial measurement, the
liability witl be reduced for payments made and increased for interest expense. Further, the Company recognises a fght-of-use asset which is made up of the initial measurement
of the lease liability, including any initial direct costs incurred by the Company. Subsequent to initial measurement, the Company depreciates the right-of-use assets on a straight-
line basis from the lease commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term.

Note — 2: Impact of provision for expected credit loss

Trade receivables - As per Ind AS 109, the Company is required to apply expected credit loss model for recognising the aliowance for excepted credit loss. Ind AS 109 requires
entities to recognise loss allowances on at an amount equal to the lifetime expected credit loss or the 12 month expected credit logs based on the increase in the credit tisk of the
borrower. Lifetime expected credit losses are required to be estimated based on the present value of all expected cash shortfalls over the remaining life of the financial instrument.
Lifetime expected credit losses are an expected present value measure of losses that arise if a borrower defaults on their obligation throughout the life of the financial instrument.
They are the weighted average credit losses with the probability of default as the weight.

Note — 3: Impact of Ind AS 115
Under Ind AS the Company has reassessed the terms of contracts with the costonters and accordingly applying the provisions of Ind AS 115, has made reclassification adjustments
to the revenue to be recognised during the respective years,

Note — 4: Tmpact of Ind AS 2

Under Ind AS 2 the Company has reassessed the measurement of cost of raw materials and components consumed and inventory valuation thereof and accordingly made
reclassification during the respective years as well as adjustments to the inventory valuation as at the end of the respective reporting years.

Note — 3: Impact of fair valuation gain/{loss) on investments

Under Ind AS 109, the Company has identified all the financial ingtruments i.e. financial assets and financial labilities and has assessed the same for their measurement and
valuation as per the provisions of the said Ind AS. Accordingly, in case of investment made in mutual funds and ather equity instruments (except the investment in subsidiary
which is carried at deemed cost), the Company has classified the same to the catagory of Fair Value Through Profit or Loss (FYTPL'). Accordingly, the same are restated to their
fair value as at the end of every reorting year.

Note — 6: Re-measurement of employee benefit obligation
Under Ind AS, remeasurements ie. actuarial gains and losses related to net defined benefit liability are recognised in other comprehensive income instead of profit or loss. Under
the Previous GAAP, these remeasurements were forming part of the profit or loss.

Note - T: Tax impact on ad justments
Retained eamings and statement of profit and loss has been adjusted consequent to the Ind AS transition adjustments with corresponding impact to deferred tax, wherever
applicable.

Note - 8: Other comprehensive ineome

Under Ind AS, all items of inceme and expense recognised in a period should be included in profit and loss for the period, unless a standard requires or permits otherwise. items of
income and expense that arg not recognised profit and loss but are shown in the statement of profit and loss as *other comprehensive income” includes re-measurements of defined
benefit plans and their comesponding income tax effects. The concept of other comprehensive income did not exist under Previous GAAP.

Note - 9: Retained earnings
Retained earnings as at 1 April 2023 has been adjusted consequent to the above Ind AS transition adjustments.

Note - 10: Other reclassifications

The Company has made other reclassification adjustments which were erro sly missed/disclosed in respective previous years.
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BCH Electric Limited

CIN: U31103DL1965PLC425953

Notes to Standalone Financial Statements for the year ended 31 March 2025
{AIl amounts in INR lakhs, unless otherwise siated)

51 Details of consumption of raw materials and components

Particulars Year ended Year ended
31 March 2025 31 March 2024
Silver based components 4,941.14 3,742.87
Brass based components 540.93 435.10
Copper based compoenents 1,524.00 1,238.76
Cold rolled closed annealed steel sheet 2,347.79 2,160.25
Fabricated components 1,887.14 1,468.53
Machined components 827.32 811.21
Moulded parts 3,818.00 3,844.70
Press components 1,518.71 1,841.27
Assemblies and sub-assemblies 2,784.65 1,711.20
Others 4,192.86 4,290,07
Total 24,382.54 21,543.96

(T his space has been left blank intentionally)
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BCH Elecivic Limited

CIN: U1 103DL1965PLC425953

Notes to Staadalone Financial Statemients for the year ended 31 March 2025
(Al amounts in INR fakhs, uniess otherwise stated)

53 Loans granted to velored parties

Type of borrower Name of borrower As at 31 March 2025 As at 31 March 2024 Asat? april 2023
Amount of loan % ta the fotal leans Amount of loan % to the total loans Amount of loan % to the total loans
tstanding outstanding tstanding
Related party - Tasper Engineers Private TRO.57 M 742,24 93% 71098 8%

subsidiary company Limited

54 Relationship with struclk off Companies
There are no companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act 1956, with whom the Company has done ary fransacrion during the year,

$5 Unhedged foreign CULTEDCY eXposure

Pardculars of unhedged foreign currency exposures as at the Teporting date

Az at 31 March 2025 As ait 31 March 2024 Asat T April 2023
oty Ao S At
_ {in lakhs) (in INR Jakhs) (in Takhs) (in INR lakhs) (it takhs) (in FNR lakhs)
Trade payables
In Euro 0.75 6966 0.53 47.54 4.50 4.9
In USD 239 204.58 1.20 100.3¢ 129 105.67
In JPY 421,20 240.13 42124 232.04 - -
424.34 51437 422.93 397 i.m9 156,59
Closing rates are as under: Ag at Aspr Ag at
31 March 2025 31 March 2024 1 April 2023
Euro 9243 89.94 85.31
Ush 8544 3338 82.18
JPY 0.57 053 -
As at 31 March 2025 As at 31 March 2024 As at | Aprit 2023
for:lgl:“:unrtrle];cy Amount for:ign:no:unr‘r::my Amount Amo:lﬁl;l:‘;reign Amount
{in lakhs) (in INR Jakhs) (in Lakhs) (in INR lakhs) (in taktis) (in INR lakhs)
Trade receivables
n UsSD - - 0.09 7.60 - -
In Euro 0.02 1.62 - - - -
0.402 1.62 0.6 7.60 - -
Closing rates are as under: As at As at Asat
31 March 2025 31 March 2024 1 April 2023
UsD - 83 46 -
Evro 9232 -
Sensitivity
The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments However, the impact of such sensitivaty is not material to the
standalone financial statements.

(This space has been inmtentionally left blank)




BCH Electric Limited

CIN: U31103DL1965PLC 425953

Notes to Stendalone Fi fal & ts for the year ended 31 March 2025
(A% amouriss in INR laiides, unless otherwise staed)

56 Details of disclosure under section 186{d) of Companies Act, 2013:

(i

{iiy Investment made:

57

58

Laang granted; - o
Mpximum balance Maximum balance
fstanding during tstanding during As at As at Asat
Nacae of the loance Rate of infereat the year ended the year cnded 31 March 2025 31 March 2024 1 April 2023
31 March 2025 31 March 2024
(unsecured)
Jasper Engineers Private Limited 9.00% TBO5T 4224 780.57 14224 710.98

The above ivan is given as per the rasolution plan under the Insolvency and Banlrupicy Code, 2016 2nd bas been wtilised by the aforementioned party
towards its working capital requirstnents,

Name of the investee As at As Bt As at

31 March 2025 31 March 2024 1 April 2023
loveshment in equity shares
Jasper Engmeers Private Limited* .00 0.00 .00
*rounded off to 0.00

There are ne gnarantess or securities given by the Company.

(1) The Company does not have any Benami property, where any proceeding has besn initiated or pending against the Company for holding any Benami property under the Benam;j Teansactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder,

(i) The Company has not been declared wilful defaulter by any bank or financial institrtions or other lenders,

(it} The Company does not have any charges or satisfaction which is yet to be registered with Registrars of Companies {RGCY beyond the statutory petiod,

(iv) The Company has complied with numb of layers prescribed under clause (87) of section 2 of the Act read with Companies {Restriction on mumber of Layers) Rules, 2017,
(¥) The Company has not advanced or loaned or invested funds to amy ather Ppetson(s) er entity(jes), including forsign entities {Intermediaries) with the understanding that the intermediary shall:

- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimaie Beneficiasie: ) or
- provide any gearantee, security or the Like o or on behalf of the Ultimate Beneficiaries.

(i) The Company has not received any fund from any person(s) or entity(ies), ineluding foreipn entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall:

- directiy or indirectly Jend or invest in other persens or entities identified in any manner whatsoever by or on behalf of the Funding Party (Tltimate Beneficiaries);
or

- provide any guaranies, security or the like on behalf- of the Uitimate Beneficiaries,

(vii) The Company does not have any such transaction which is not recorded in the books of acoounts that has been surrendered or disclosed s income during the ¢urrent and preceding year in the tax
assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the [ncome-tax Act, 19613,

(vili) The tifle deeds of all the immovable properties (inchuding investment properiies) held by the Company (other than properties where the Company is the lessee and the Jease agreements are duly
executed m favour of the fessee), are held in the nams of the Company,

(ix) The Company has not raded or invested in crypto SuITency of virtual cumrency during the current and the preceding financial year.

‘The Ministry of Corporate Affairs (MUCA) has preseribed a new requi for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companiss (Accounts)

Amendment Rules 202] Tequiting companies, which use accounsing software for maintaining irs books of account, shall use only such accounting software which has 2 feature of recording audit wail of
each end every transaction, creating an adit log of each cliange made in the books of account along with the date when such changes were made and ensuring thar the audit trail canmot be disabied,

The Company has used an accounting software for maintaining books of acoount, Duaring the year ended 31 March 2025, the Company has enabled andit trail ¢edit Lo}, which has opetated throughout the

year at the application level for all relevant transactions racorded [n the acoounting software. However, the Company has not snabled the featre of recording audit wad {edit log) at the database level to
log eny direct data changes for the sajd accounting software,

(This spave hias been intentionally feft blank)




BCH Electric Limited

CIN¥: U T03DL1965PLC425953

Motes to Standalene Financial Statemenis for the year ended 31 March 2025
(A amonnis in INR lakfis, unless ocherwize staved)

59 Proposed Dividend
The Board of Directors of the Company, in their mesting held on 4 September 2025, have recommended a final dividend of INE 32 per equity share of face valoe INR 10 each for the financial year ended
31 March 2023, The payment of dividend is subject to the approval of shareholders at the ensuing Annual Generel Meeting.

In sccordance with Ind AS 10: Events afer the Reponing Period and requirements of Schedule IH w the Companies Act 2013, the proposed dividend has not been recognised as a lability in the
standalona finaneial for the year ended 31 March 2025

650 Proposed Merger of Subsidiary
The Board of Ditectors of the Company, at their meeting, held on 4 September 2025, have approved & Scheme of Arrangement for the merger of Jasper Engineers Private Limited (wholly owned
subsidiary) with the Company under the provisions of Section 233 of the Companies Act, 2013 and the underlying rules,
The Scheme provides for the merger to be accounted for in accordance with the applicable requirements of Ind AS 103 - Business Combinations. The Scheme is subject to approval by the shareholders,

Asg the Scheme has not yet become effective, no accounting effect of the proposed merger has been given in these standalons financizl statements for the year ended 31 March 2025,

61 The previous year amounts have been re-clagsified! re-grouped wherever considered necessary, to conform to current year classification. The impact of such te-groupingfre-classification is not matenial to
the standalone financial staternents,

52 There are no significant rensactions or events occwring after the balance sheet date which would require amy adjustment oc disclosure in these standalone financial statements other than those which are
already diselosed in relevant notes.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants ) BCH Electric Limited
Firm's Registration Mumber 00 176N 500013

e B <

nish Ahmed Abhishek Bhartia Saru Bbartia
Partner Chaitman and Managing Dirsctor Joint Managing Director
Membership No. - 522144 DIN: 00740476 DIN: 10085389
{/‘ X Ve \3’
Sarthak Falta Satish Chandra Pandey
Chief Financial Officer Company Secretary

Flace: Mew Drelhi
Date: 04 September 2023

BAN: AMMPP0242K

Place: New Delhi
Duate: 04 September 2025

PAN: ARVPP3940D

Place’ Mew Delhi
Diate: 04 September 2023



BCH Electric Limited

CIN: U31103DL1965PLC425953

Consolidated Balance Sheet as at 31 March 2025
(AN amounts iin INR lakhs, unfess othervise stated)

Particulars Note s LA -
31 March 2025 31 March 2024 1 April 2023
ASSETS
Non-current assets
Property, plant and equipment 5 5,086.98 3,927.30 3,066.84
Other intangible assets 4 108.96 6.14 14.31
Right-of-use assets 3 914,43 951.23 087.27
Capital work in progress 5 206.66 4546 288,71
Investment property 6 0.75 0.75 0.75
Goodwill 4 3332 33.32 3332
Financial assets
(i) Investments 7 0.65 0.69 0,29
{ii) Loans 17 - 4570 74.82
(11i) Other financial assets 8 1,052.50 6,716.82 641.15
Deferred tax assets (net) 9 450,26 383,63 637.50
Other non-current assets 10 272,83 246.20 218.67
Mon-current income tax assets L1 652,43 464.06 454.27
8,779.77 12,821.30 6,417.90
Current assels
Inventories 12 6,780,39 4,844.03 4.483.99
Financial assets
(i) Current Investments 13 8,096.61 582888 3,304.28
(1i) Trade receivables 14 12,641.11 11,250.50 9,079.53
(iii) Cash and cash equivalents 15 1,134.31 209,58 1,957.60
(iv) Bank balances other than cash and cash equivalent 16 9,947.21 6,174.84 6,033,07
(v) Loans 17 47.71 12.19 12.19
(vi) Other financial assets 8 239.63 226.43 113,02
Other current assets 10 602.10 619.99 394.58
39,489.07 29,166.44 25,378.26
Mon current assets held for sale 18 17.97 17.82 21,18
Tatal Assets 48,286,581 42,005.56 31,817.34
EQUITY AND LIABILITIES
EQUITY
Equity share capital 19 345.77 34577 345.77
Other equity 20 35,912.95 31,706.91 22,096.80
z 36,258.72 32,052.68 23,342.57
LIABILITIES
Non-current linbilities
Financial Liabilities
(i) Borrowings 21A - - 5.35
(ii) Lease liabilities 40 153.13 178.61 202.09
Provisions 22 469.30 384,45 38143
622.43 563.06 588.87
Current liabilities
Financial linbilities
(i) Borrowings 21B - 535 4.89
{ii) Lease liabilities 40 2548 23.47 20.90
{iii) Trade payables 23
Total outstanding dues of micro enterprises and small enterprises; and 81.65 99.31 149,85
Total outstanding dues of ereditors other than micro enterprise and small enterprises 8,511.90 6,335.26 5,170.78
(iv) Other fAnancial liabilities 24 1,238.46 1,185.20 88031
Current tax liabilities 25 - 170.31 14491
Other current liabilities 26 1,146.72 1,284,17 1,127.29
Provisions 2 40145 286,75 386.97
11,405.66 9,380.82 7,885.90
Total Equity and Liabilities 48,286.81 42,005.56 31,817,34

Tidl

The accompanying notes form an integral part of the C d Financial Stat

As per our report of even date attached

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076M/N300013

e

Danish Ahmed
Partner
Membership No, : 522144

Place: New Delhi
Date: 04 September 2025

For and on behalf of the Board of Dircctors
BCH Electric Limited

Ot Ju Bl

Chairman and Managing, Director Joint Managing Director
DIN: 00740476 DIM: 10085389

1_\\(1,_

4
Sarthak Palta Satish Clmndrn/Punﬂey
Chief Financial Qfficer Company Secretary
PAN: AMMPPO242K PAN: ARVPPO949D

Place; New Delhi Place: New Delhi
Drate: 04 September 2025 Date; 04 September 2025



BCH Electric Limited

CIN: U31103DL1965PLC425953

Consolidated Statement of Profit and Loss for the year ended 31 March 2025
(AN amounis in INR lakhs, imless otherwise staied)

i . Year ended Year ended
ERREN Notes 31 March 2025 31 March 2024
INCOME
Revenue from operations 27 53,992.95 48,812.40
Other income 28 1.566,32 1,932 63
Total income 55,559.27 50,745.03
EXPENSES
Cost of raw materials and components consumed 29 24,382.54 21,544.11
Purchases of traded goods 6,602.50 5,003.01
Changes in inventories of finished goods, work-in-progress and 10 (902.49) (52042)
traded goods
Employee benefits expense 31 041046 7,098.45
Finance costs 32 102.25 102.26
Depreciation and amortisation expense 33 934.35 72053
Other expenses 34 9,358.47 8,264.65
Total expenses 49,888.08 42,212.59
Less: In-house capitalisation 35 (135.06) (93.88)
Total expenses 49,753.02 42,118.71
Profit before tax and exceptional items 5,806.25 §,626.32
Exceptional items 36 - 2.331.21
Profit before tax 5,806.25 10,957.53
Current tax 37 1,562.12 1,956.82
Deferred tax 37 (66.64) 253.87
Taxes pertaining to earlier years 37 19.90 (5.96)
Income tax expense 1,515.38 2,204.73
Profit after tax A 4,290.87 8,752.80
Other comprehensive income
Other comprehensive income not ta be reclassified to profit or loss in subsequent periods:

Re-measurement (losses) on defined benefit plans (84.83) (42.69)
Income tax effect " -
Total other comprehensive (loss), net of tax B (84.83) (42.69)
Total comprehensive income, net of tax (A+B) 4,206.04 8,710.11

TEarnings per equity share (in INR) 38
Basic 124,10 253.14
Diluted 124.10 253.14

The accompanying notes form an integral part of the Consolidated Financial Statements

As per our report of even date attached

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Danish Ahmed
Partner
Membership No. : 522144

Place: New Delhi
Date: 04 September 2025

For and on behalf of the Board of Directors

BCH Electric Limited

/2“\&5 3
Abhishelc Bhartia

Chairman and Managing Director
DIN: 00740476

€x 7
( %” e

Sarthak Palta
Chief Financial Officer
FAN: AMMPPO242K

Place: New Delhi
Date: 04 September 2025

(AL *E L\Q'&‘b:[;"

Saru Bhartia
Joint Managing Director
DIN: 10085389

& N

Satish Chan Pandey
Company Secretary
PAN; ARVIPPY949D

Place: New Delhi
Date: 04 September 2025



BCH Eleetrie Limited

CIN: U31103DL1965PLC425953

Consolidated Statement of Cash Flows for the year ended 31 March 2025
(All amounts in INR lakhs, unless otherwise stated)

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

A Cash flow from operating activities
Profit before tax
Adjustments for:
Exceptional items
Depreciation and amortisation expense
Interest on loan to others
Tnterest income on fixed deposits
Delayed payment charged from customers (interest charged from customers)
Excess provision written back
Provision/(reversal of excess provision) for non-moving inventory
Gain on FV of investment in Mutual Funds
Deficit on investment held in equity instrument
Loss on foreign currency transactions and translations (net)
Provision for warranty
Profit on disposal of property, plant and equipment (net)
Liabilities no longer required, written back
Asset written off
Finance costs
Provision for doubtful debts
Bad debts written off and allowance for expected credit loss
Operating profit before working capital changes:
Movement in working capital
Increase in inventories
Increase in trade receivables
Increase in other financial assets
Increase in other assets
Increase in trade payables
Increase in other financial liabilities
(Decrease)/increase in other liabilities
Increase/(decrease) in provisions
Cash flow from operating activities post working capital changes
Income taxes paid
Net cash flows from operating activities (A)

Cash flow from investing activities

Purchase of property, plant and equipment and intangible assets
Proceeds from sale of property, plant and equipment
Receipt from exceptional items

Repayment of loan including payment of interest thereon
Purchase of mutual funds

Placement of fixed deposits

Interest on delayed payments from customers
Redemption of deposits with banks (net)

Interest received (net of TDS & accrued)

Net cash used in investing activities (B)

C Cash flow from financing activities
Repayment of borrowings
Payment of principal portion of lease liabilities
Payment of interest on lease liabilities
Finance cost paid
Net eash used in financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year (refer nate 15)
Cash and cash equivalents at the end of the year (refer note 15)

5,806.25 10,957.53
» (2,33121)
934.35 720.53
(3.51) (4.69)
(894.71) (702.83)
(119.57) (154.84)
(80.65) (2.63)
395.82 (52.53)
(267.83) (797.91)
0.04 (0.40)
1.07 (17.99)
31.35 23.79
(52.47) 0.92
(82.99) (39.91)

. 3.36
102.25 102.26

" 22.05

0,34 25,72
5,769.74 7,751.22
(2,332.18) (307.51)
(1.310.30) (2,218.74)
(8.65) (54.52)
(4.55) (94.62)
2,241.97 1,153.85
53.27 304.89
(137.45) 156.88
168.20 (120,99)
4,440.05 6,570.46
(1,940.17) (1,944.10)
2,499.88 4,626.36
(2,387.75) (1,510.96)
122.00 63.42

- 2,331.21

13.69 33.81
(1,999.90) (1,726.68)
(2,463.28) (6.233.33)
119.57 154.84

4,346.38 -

805.24 632.55
(1,444.05) (6,255.14)
(5.35) (4.89)
(23.47) (20.91)
(15.43) (16.88)
(86.85) (76.56)
(131.10) (119.24)
924.73 (1,748.02)
209.58 1,957.60
1,134.31 209.58




BCH Electric Limited

CIN: U31103DL1965PL.C425953

Consolidated Statement of Cash Flows for the year ended 31 March 2025
(All amounts in INR lakhs, unless otherwise stated)

o

Notes: As at As at
31 March 2024 31 March 2023
. Cash and cash equivalents include (refer note 15):
Cash on hand 1.52 2.85
Balances with banks in current accounts 1,132.79 206.73
1,134.31 209.58
. Refer note 21C for reconciliation of liabilities arising from financing activities

. Amendment to Ind AS 7:

There are no non-cash changes in liabilities arising from financing activities.

. "The above cash flow statement has been prepared under the “Indirect Method™ as set out in Indian Accounting Standard 7 (Ind AS-7) on “Statement of Cash Flows™.

The accompanying notes form an integral part of the Consolidated Financial Stalements,
As per our report of even date atltached

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

o

For and on behalf of the Board of Directors
BCH Electric Limited

}HE L\ A F&\L@L;’L

Danish Ahmed Abhishek Bhartia Saru Bhartia
Partner Chairman and Managing Director Joint Managing Director
Membership No. : 522144 DIN: 00740476 DIN: 10085389

2

Place: New Delhi
Date: 04 September 2025

sl \;E“X/A
Sarthak Palta Satish Chandra Pandey

Chief Financial Officer
PAN:; AMMPP0O242K

Place: New Delhi
Date: 04 September 2025

Company Secretary
PAN: ARVPP9949D

Place: New Delhi
Date: 04 September 2025



BCH Eleetric Limited

CIN: U31103DL1965PLC425953
Consolidated Statement of Changes in Equity for the year ended 31 March 2025
(All amownts in INR lakis, unless othervise stated)

A

Equity Share Capital®
Particulars Amount
Asat 1 April 2023 345.77
Changes in equity share capital due to prior period errors -
Restated balance at | April 2023 345.17
Issue of share capital -
As at 31 March 2024 345.77
Changes in equily share capital due to prior period errors =
Issue of share capital =
Restated balance at 1 April 2024 345.77
Issue of share capital
As at 31 March 2025 345.77
Other equity**
Particulars Reserves and surplus Capital reserve Total
Retained Securities General Reserve
carnings premium
Balance as at 1 April 2023 20,345.65 102.42 2,488.51 60.22 22,996.80
Add: Profit for the year 8,752.30 = - 8,752.80
Add: Other comprehensive loss for the year, net of tax (42.69) - - (42.69)
Total comprehensive income for the year 8,710.11 - - - 8,710.11
Balance as at 31 March 2024 29,055.76 102.42 2,488.51 60.22 31,706.91
Add: Profit for the year 4,290.87 - - 4,290.87
Add: Other comprehensive loss for the year, net of tax (84.83) - - (84.83)
Total comprehensive income for the year 4,206.04 - - 4,206.04
Balance as at 31 March 2025 33,261.80 102.42 2,488.51 60.22 35,912.95

X

* Refer Note 19 for details
#* Refer Note 20 for nature and purpose of other equity

The accompanying notes form an integral part of the Consolidated Financial Statements.

As per our report of even date attached.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

oo B

Danish Ahmed
Partner
Membership No. : 522144

Place: New Delhi
Date: 04 September 2025

For and on behalf of the Board of Directors

BCH Eleetric Limited

Abhishek Bhartia L\

Chairman and Managing Director
DIN: 00740476

Sarthak Palta
Chief Financial Officer
PAN: AMMPP0242K

Place: New Delhi
Date: 04 September 2025

Saru Bhartia

Joint Managing Director

DIN: 10085389

, S .
\) O HA f-‘t.&h._cfx,

\@N/N/

Satish Chandra Pandey

Company Secretary
PAN: ARVPP9949D

Place: New Delhi

Date: 04 September 2025




BCH Eleetrie Limited

CIN: U3T103DLI1965PLC425953

Notes to Consolidated Financial Statements for the year ended 31 March 2025
(Al comormts in INR lakhs, unless othervise stated)

3 Property, plant and equipment

i Freehold — Plant and Furnitures Office ’ - Right of use

TGS Land Buildings Machineries Kimpen and Fixtures | eguipment ekt Taial assﬁts (ROU)
Gross carrying amount
Balance as at 1 April 2023* 37.13 3,468,006 11,344.37 1,076.03 425.12 761.30 638.29 17,750.30 087.27
Additions - 363,72 976.09 74.39 41.70 105,19 3998 1,601.07 -
Disposals/adjustments - - (5.66) (5.68) (0.33) (3.41) (63.99) (79.07) -
Balance as at 31 March 2024 37.13 J,831.78 12,314.80 1,144,74 466,49 863.08 614.28 19,272.30 987.27
Additions - 430.70 1,185.37 154,94 114.39 182.82 3943 2,107.65 -
Disposals/adjustments®* - (0.86) (40.54) - (0.56) (1.82) (57.83) (101.61) -
Balance as at 31 March 2025 37.13 4,261.62 13,459.63 1,299.68 580.32 1,044.08 595.88 21,278.34 087.27
Accumulated depreciation
Balance as at 1 April 2023* - 2,593.91 9,805.10 1,009.41 383.33 564,18 327.53 14,683.46
Charge for the year - 93,40 336.76 73.71 16.60 66,61 86.83 672.91 36.04
Reversal on disposal/ adjustments - - (1.13) {1.37) (0,03) (1.91) (6.93) (11.37)
Balance as at 31 March 2024 - 2,686.31 10,140.73 1,081.75 399.90 628.88 407.43 15,345.00 36.04
Charpe for the year - 107.57 455.26 112,44 33.16 102.45 67.41 878.29 36.80
Reversal on disposal/ adjustments - (0.20) (5.54) - (0.14) (1.08) (24.97) (31.93) -
Balance as at 31 March 2025 - 2,793.68 10,590.45 1,194.19 432.92 730,25 449,87 16,191.36 72.84
Mel carrying amonnt i =
Balance as at 1 April 2023* ! 37.13 874.15 1,539.27 66,62 41.79 197.12 310,76 3,066.84 987.27
Balance as at 31 March 2024 37.13 1,145.47 2,174.07 62.99 66.59 234.20 206.85 3,927.30 951.23
Balance as at 31 March 2025 37.13 1,467.94 2,869.18 105.49 147.40 313.83 146.01 5.086.98 914.43

*On transition to Ind AS, the Group has elected to continue with the carrying value of all Property, plant and equipment measured as per the previous GAAP and use that
carrying value as the deemed cost of Property, plant and equipment. Gross block and accumulated depreciation from the previous GAAP have been disclosed for the purpose
of better understanding of the original cost of the asset.

## Includes transfer of Pune office to Assets held for sale

Notes:

(1) Refer note 40.4 for disclosure of right of use assets
(ii) Refer note 47 for assets pledged as security for borrowings/sanctioned working capital limits
(iii) No borrowing costs have been capitalised on any of the items of property,_plant and equipment
(iv) Refer note 35 for details of capitalisation of expenses.
(v) Refer notes 49(1) to 49(3) for transition to Ind AS

(This space has been intentionally left blank)



BCH FElectric Limited
CIN: U31103DL1965PLC425953

Notes to Consolidated Financial Statements for the year ended 31 March 2025

(All amounis in INR lakhs, unless otherwise stated)

4 Goodwill and other intangible assets

. o Cugter Technical T:)tal o.ther
Particulars Goodwill** . Know How intangible
software
Fees assets

Gross carrying amount
Balance as at 1 April 2023* 33.32 495.34 102.88 598.22
Additions during the year - 3.41 - 3.41
Disposal of assets - - - -
Balance as at 31 March 2024 33.32 498.75 102.88 601.63
Additions during the year = 122.08 - 122.08
Disposal of assets - - - -
Balance as at 31 March 2025 33.32 620.83 102.88 723.71
Accumulated amortisation
Balance as at 1 April 2023* & 488.22 95.69 583.91
Charge for the year - 8.65 2.93 11.58
Reversal on disposal/adjustment - - - -
Balance as at 31 March 2024 - 496.87 98.62 595.49
Charge for the year = 15.00 4.26 19.26
Reversal on disposal/adjustment - - - -
Balance as at 31 March 2025 - 511.87 102.88 614.75
Net carrying amount
Balance as at 1 April 2023* 33.32 7.12 7.19 14.31
Balance as at 31 March 2024 33.32 1.88 4.26 6.14
Balance as at 31 March 2025 33.32 108.96 - 108.96

*Qn transition to Ind AS, the Group has elected to continue with the carrying value of all intangible assets measured as per the
previous GAAP and use that carrying value as the deemed cost of intangible assets. Gross block and accumulated amortisation
from the previous GAAP have been disclosed for the purpose of better understanding of the original cost of the asset.

#** The Holding Company has identified its reportable segment, i.e. 'Electrical and Electronic Control Devices' as the only Cash
Generating Unit (CGUs). The total carrying amount of goodwill as at 31 March 2025 is INR 33.32 lakhs (31 March 2024: INR
33.32 lakhs and 1 April 2023: INR 33.32 lakhs). The same was acquired upon acquisition of control in the wholly owned

subsidiary in earlier years.

In accordance with Ind AS 36 "Impairment of Assets", as the recoverable amount exceeds the carrying amount, no impairment

loss has been recognised during the year,

Notes:

(i) There is no intangible assets which are pledged or under lien
(ii) There are no intangible assets which are internally developed

(iii) There are no intangible assets under development and consequently the related disclosures are not given.

(iv) Refer notes 49(1) to 49(3) for transition to Ind AS




BCH Electrie Limited
CIN: U31103DL1965PLC425953

Notes to Consclidated Financial Statements for the vear ended 31 Mareh 2025
(Al ameounts in INR lakhs, unless otherwise sioied)

5 Capital Work in Progress

Particulars Amount
Gross carrying amount
Balance as at 1 April 2023 444,48
Additions 136.84
Capitalised during the year (382,72)
Balance as at 31 March 2024 198.60
Additions 56972
Capitalised during the year (415.85)
Balance as at 31 March 2025 352.47
Provision for obsolete capital work- in-progress
Balance as at 1 April 2023 155.77
Provision made during the year =
Excess provision written back (2.63)
Balance as at 31 March 2024 153.14
Provision made during the year -
Excess provision wrilten back (7.33)
Balance as at 31 March 2025 145.81
Net earrying amount
Balance as at 1 April 2023 288.71
Balance as at 31 March 2024 45.46
Balance as at 31 March 2025 200,66
Ageing schedule of capital worlk-in-progress is as follows:
Amount in capital work-in-progress for a period of
Less than 1 year 1to2 years 2 to 3 years More than 3 Tatal
As at 31 March 2025
Projects in progress 171.87 25.15 2.36 120.18 319.56
Projects temporarily suspended - - - 3291 32.091
Tatal 171.87 25.15 2,36 153.09 352,47
Less: Provision for obsolete capital work- in-progress - - - (145.81) (145.81)
Net balance 171.87 25.15 2.36 7.28 206.66
As at 31 March 2024
Projects in progress 3342 3.68 2.48 126,11 165.69
Projects temporarily suspended - - - 32.91 32.91
Total 33.42 3.08 2.48 159.02 198.60
Less: Provision for obsolete capital work- in-progress = - " (153.14) (153.14)
Net balance 33.42 3.68 2.48 5.88 45,46
As at 1 April 2023
Projects in progress 111.52 59.61 89.80 150.64 411.57
Projects temporarily suspended - - - - 3291 32.91
Total 111.52 59.61 89.80 183.55 444,48
Less: Provision for obsolete capital work- in-progress - - - (155.77) (155.77)
Net balance 111,52 59.61 89,80 27.78 288.71
6 Investment Property
Particulars Amount
Gross Block
As at 1st April 2023 0.75
Additions -
Disposals/ Adjustments -
As at d1st March ZUZ4 — 0.75 |
Additions 5
Disposals/ Adjustments -
As nt 31st March 2025 0.75
Accumulated Depreciation
As at Ist April 2023
Charged for the year -
Reversal on disposalfadjustment -
As al 31st Mareh ZUZ4
Charged for the year -
Reversal on disposalfadjustment =
As at 515t March ZU25 B
Net carrying amount
As at 1st April 2023 0.75
As at 31st March 2024 0.75
As at 315t March 2025 0,75
Note:

Fair Value of investment property as on 31 March 2025 is INR 579,10 lakhs (31 March 2024: INR 712.94 lakhs and 1 April 2023: TNR 712,94 lakhs)




RCH Electric Limited

CIN: US1103DLI965PLC425953

MNotes tn C lidnted Financial for the vear ended 31 March 2025
fdll mmaints in INR lakhs. unfess otherwise staled)

7 Investments (Non-current)

Particulars As at Asat As at
31 March 2025 31 March 2024 1 April 2023
Investment at Fair Value through Profit and Loss (FYTPL}
Quoted
GE Power Indin Lirited (previously known as Alstom Projects Limited) 0.60 .64 .24
240 equity shares (31 March 2024 240 and 1 April 2023: 240) of INR 10 each
Unauated
SGBC Owners Associalion Privale Limited .03 0.03 0.05
4,600 equily shares (11 March 2024: 4,600 and 1 April 2023: 4.600) of INIL 1 each
Total 0.65 0.69 0,29
Apgrepate amount of unquoted investments .05 0.05 005
Aggrepale amount of impii in value of i e " .
Aggregale book value of quoted investments 0.08 008 .08
Agpregate market value of quoted investments A LR 0.24
8 Other ial assets
Non-current Current
Particulars As at Asat Asat Asat Asnt As at
31 March 2025 31 March 2024 1 April 2023 31 dareh 2025 31 March 2024 1 April 2023
Other bank balunces;
Bank deposits with remaining maturity of more than 12 manths* 924,67 0,583,973 495.70 - - -
Secunty deposits
Unsecured, considered good 122.07 131,32 143.70 176.21 150.91 TR.87
Unzecured, Considered doubtful 47.27 47.28 43.76 18.29 16.29 14.50
Gross amount of security deposits 16934 178.60 187.46 194 50 167.20 93.37
Less: Provision for doubtful deposits (45.51) (45.51) {42.01) (18.29) (16.29) (14.50)
Net amount of security deposils 123.83 133.09 145.45 176.21 150.91 7887
Export incentives receivable - - - 113 5.01 548
Interest acerued an fixed deposit with banks - - - 62.29 70.51 28.67
Total 1,05_2,50 6,706.82 641.15 239.63 226,43 113.02
*INR 56741 lakhs (31 March 2024: INR 824,58 Inkhs and 1 April 2023: Nil) is under liza with banks
Refer note 43 for disclosure of fair value in respeet of financial assets measured at amortised cost and assessment of expecied credit losses respectively.
Refer note 47 for nssets pledged a5 security for borrowings/sanctioned working capital limits
9 Deferred tax assets (net)
Particulars Asat Asat Asal
31 March 2025 31 March 2024 1 April 2023
Deferved tax assets on account of @
Property, plant and equipment and intengible assels 75.50 T6.43 7286
Provision for doubtfiil receivables, advances, deposils and obsolete capital work-in-prog 229,97 25340 273.50
Provision for non-moving inventory 241.34 141.72 15:4.94
Provision for employee benefits 161.99 116.74 129.05
Lease liabilities 44.93 5179 5331
Orhers 27.20 15.90 17.43
Sub total (A) 73075 655,08 70008
Deferred tax Hahilities on aceount of ¢
Right of use assets 37719 47.05 39.20
Ginin on investments carried ot fhir value 292,70 225.30 24.39
Sub total (B) 33049 272.35 63,59
Deferred tax assets/(liahilities) (net) (A+B) 450.26 383.63 637.50
9.1 Movemenl in deferred tax nssets and linbilities for the yenr ended 31 March 2025 :-
As al Income tax Income tax As at
1 April 2024 (expense}/ eredit (expense) / evedit 31 March 2025
Faticilis recognized in recognized in
profit or loss other
comprehensive
income
Deferred tax assets on account of ¢
Praperty, plant and equipment and intangible assels T6.43 (0.93) - 75.530
Provision for doubtful receivables, advances, deposits and obsolete enpital work-in-prog 253.40 {23.63) - 229.77
Provision for non-moving invenlony 141,72 9962 - 241.34
Pravision for employes benefits 11674 4525 161.99
Lcase liahilities 5179 {6.84) - 44.95
Others 13.90 L1.30 27.20
Sub total {A) 65598 124.77 - 780.75
Deferred tax linbilities on account of :
Right of use assets 47.05 (9.26) 3779
Gain on investments carried al fair value 225.30 G740 - 29270
Eub total (B) 27235 58,14 - 330.49
383.63 6663 - 450.26

Deferved tax nsets (net) (A-1)




BCH Eleciric Limited

CIN: U3 lOJDLIﬂG“I‘LCﬁIZﬁG’SJ

Notes ta C lidated Fi i Tor the vear ended 31 March 2025
(AN amaounis tn INR lakhs imless otherwise siated)

9.2 NMavement in deferred tax asseis and linbilities for the year ended 31 March 2024:-

=

Asal Income fax Income tax Asat

TApril 2023 (expense) / credit (expense) [ credit 31 March 2024

Particulars recognized in recognized in
profit or loss other
comprehensive
ncome
Deferred tax assets om account of @
Property, plant and equipment and intangible assets 72.86 3.57 - 76.43
Provision for doubtfil receivables, advances, deposits and absolete capital work-in-prog 273.50 {2010} - 233,40
Provision for non-moving inventory 154.94 {13.22) - 141.72
Provision for employee benefits 129.05 {12.31) E: 116,74
Lease liabilities 3331 (1.52) 3 51,79
Others 17.43 {1.53) - 15,50
Sub tofal (A) 70109 (45,11} - 655,98
Deferred tax liabilities on account of ¢
Right of use assels 39.20 7.85 - 47.05
Gain on inveslments carried at fair value 2439 200,91 x 22530
Suh tatal (R) 63,50 208,76 i 17135
Deferrved tax nsseis (net) (A-B) 637,50 (253.87) < 383.63
Other non-current and current assels
Non-current Current

Parliculars As at Asat Asat As at As at Asat

31 March 2025 31 March 2024

Capital advances

April 2023 31 March 2025 31 March 2024 1 April 2023

Current Inyestment

Unsecured, considered good 185.50 18165 2831 - - -

Considered doubtful 29.56 27.26 27.44 - -

Gross amount of capital advances 21536 208.91 56,79 £ =

Less: Provision for doubtful eapital advances 4 (29.56) {27.26) (27.48) - - -

Met amount of capilal advances 185.30 L81.65 29.31 - - -
Advances to suppliers

Unsecured, considered good - - - 377.60 42757 223 47

Considered doubtful - - - 115.97 130.35 180.68

Gross amount of ndvances to suppliers - - - 493.57 55792 404.15

Less: Provision for doubtful advonces - - - (114.28) {128 64) (178.99)

Met amount of advances 1o suppliers - - - 379.29 429.26 225.16
Prepaid expenses 27.11 1.63 ek 180.63 15037 130,96
Duties and taxes paid under protest 59.92 3992 184,92 - - -
GST refund receivoble - - - 6.41 6.41 641
Balances with statuory/s horiti = - - 3597 3395 32.05
‘Total 27283 246.20 215.67 60210 619.9% 394.58
Refer note 47 for assets pledged as sceurity for borrawings/sanctioned working capital limits
Non-current income tax assets (net)
Particulars Asat Asat As at

31 March 2025 31 March 2024 1 April 2023
Income tax assels [net of provision of current tax INR 13,114.71 [akhs (31 March 2024 : INR 2,580.75 lakhs and | April 2023 : INR 7,976.18 |akhs] 652,43 464,06 454.27
652.43 464.06 454,27

Tiventaries (at the lower of cost and net realisable value)

: Asat Asat Asatl
Particulars 31 March 2025 31 March 2024 1 April 2023
Raw Is and p [Met of pravision for ing inventory INR 672,11 Inkhs (31 March 2024; TNR 320.24 lakhs and 1 April 2023: INR 285.03 lakhs)] 4,178.40 3,143.89 3,291.09
‘Work-in progress 43,54 41,57 19.69
Finished goods*® [Net of provision for non moving-inventory TNR 171,31 lekhs (31 March 2024: IMR. 139,03 lakhs and | April 2023: INR 225,138 lakhs)] 212271 1,314.51 D3R TR
Traded goods# [Net of provision far non-moving inventory INR 100,88 lakhs (31 March 2024: INR 88.63 lakhs and 1 Apnil 2023; INR 92.07 lakhs)] 410 223.78 100,97
Stares and spares [Met of provision for non-moving inventory TNR 14,62 lakhs (31 March 2024: INR 1518 lakhs and | Aprl 2023; INR 13.35 lakhs)] 119,64 120.28 133.46

6,780.39 434403 418399

*Includes goods-in-transit amounting to TNR. 128.08 lakhs (31 March 2024: INR 208 41 lakhs and 1 Apnl 2023 INK 114.43 lakhs)
#Includes goods-in-transil amounting to TNR 72,63 lakhs (31 March 2024: TNR. 25,50 [nkhs and 1 April 2023; [INR 16.19 lakhs)

Refer note 47 for nssets pledged as security for borrowings/sanctioned working eapital Timits

During the vear ended 31 March 2025: INR 2.05 lakhs { 31 March 2024: INR 7,45 lakhs and | April 2023 ; INR 4.08 lakhs) was recognised as an expense for inventories carried al net realisable value.

Particulars

Asat Asat Asar
31 March 2025 31 March 2024 1 April 2023

Quaoted investmenis

Investment in mutunl funds (earricd at fair value through profit or loss)

2,339,873.43 units (31 March 2024; 2,339,873 43 units and 1 April 2023: 2,339,873 43 units) in ICICI Prudential Ultra Short-term Growth Fund
18,9%1.25 units {31 March 2024; 18,981.23 units and 1 April 2023: 18,981.25 unils) in Nippon India Short-term Growth Fund

1,328,387.06 units (31 March 2024: 1,328, 387.06 units and 1 April 2023: 1,328,387.06 unils) in Tata Mulli Asset Opportunities Fund-[leguhr Flan-Growth
199.990.00 units (31 March 2024: 199,990.00 units and 1 April 2023; 199,920.00 wnits) in ICICL Prudential Long Short Fund-Seri

3,999 800,01 units (31 March 2024: 3,999,800.01 units and 1 April 2023: 3,999,800,01 unils) in Mirae Asset Balanced Advantage Fund Regular Growth
2,999,850.01 units (31 March 2024: 2,999,850.01 units and 1 April 2023: 2,992,850.01 unils) in Quant Large Cap Fund - Growth Option - Regular Plan
2,999,850.01 units (31 March 2024: 2,999,850.01 units and 1 April 2023: 2,999,850.01 units) in Tala Housing Opporiunities Fund - Regular Plan Growth
244,941.70 units (31 March 2024: 244,941.70 units and 1 April 2023; 244,941,70 units) in Kotak Gilt Investment Regular Growth Fund

il (31 March 2024: Nil and 1 April 2023: 4,904,167.78 units) in Quant Ovemight Fund - Growth Option - Regular Plan

3,810,785.07 units (31 March 2024: 3,810,785.07 units and 1 April 2023: Nil) in Axis Ultra Short Term Fund Regular Plan Growth

1,725, 837.08 units (31 March 2024: 1,725,837.08 units and 1 April 2023: Mil) in Mirae Assel Arbitrage Fund Regular Growth

2,931,545.01 units (31 March 2024: 2,931,545.07 units and 1 April 2023: Mil) in Bajaj Finserv Arbitrage Fund-Regular Plan - Growih

1,775,773.69 units (31 March 2024: 1,775,773.69 units and 1 April 2023; Nil) in Axis Arbitrage Fund-Regular Plan - Growth

5,004,845.31 units (31 March 2024: 5,004, 84531 units and 1 April 2023: Mil) in Quant Dynamic Asset Allocation Fund Regular Growth Fund
4,003,983.73 units (31 March 202:4: 4,003 983,73 units and 1 April 2023: Mil) in Mirae Multi Asset Allecation Fund Regular Plan - Growth Option

94, 187,70 units (31 March 2024: Nil and 1 April 2023: Nil) in Bajaj Finsery Overnight [und - Regular growth

1,949 638,33 units {31 March 2024: Nil and | April 2023: Mil} in Motilal Oswal Nifly 300 Index Fund - Regular growth

144 980, 64 units (31 March 2024: Mil and 1 April 2023; Nil} in UTI Mifty 50 Index Fund - Direct Plan

987,370.99 units (31 March 2024: Mil and | April 2023: Mil) in UTT Mifty 200 Millenium 30 Index Fund

Total

Note:
Aggregale amount of quoted invesiments and market value thereal
Aggregate book value of quoted investments

63588 592.26 552.50
750.98 70049 655.10
291.36 271.83 213,70
230.89 220.93 207.15
534.29 493,18 401,58
411,54 424.51 278,61
41236 409.52 295.53
234,39 215.98 200,04
- - 500,07
551.41 515.38 -
221.56 206,69 -
324,43 303.91 -
326,66 304.69 -
771.03 762,06 -
454,93 407.45 =
1,053.81 - -
46238 s =
23618 . 2
192 53 z 3
5,096.61 5,828.88 3,304.28
LI
8,096.61 5,828 88 3,30:4.28
£,034.12 4,934 22 3,207.53



BCH Electric Limited

CIN: U103DL1965PLC4215953

Nates to Consolidated Finaneinl Statements for the vear ended 31 March 2025
(Ai amonnts in INR lakhs, wiless atherwise stated)
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Trade veceivahles

< Asat Asat Asal

Particulars 31 March 2025 31 March 2024 1 April 2023

Trade receivables - Seeured, considerad good 62.3% 5847 4542
Trade receivables - Unsecured, considered good 12,578.73 11,192.03 503411
Trade receivables - credit impaired 559.50 63597 (9545
Total 13,200.61 11,886,47 9,774.98
Less: Allowance for expected credit loss (559.50) (635.97) (695.45)
Total 11,641.11 11,250.50 9,079,535

Refer note 43 for disclosure of fair value in respect of financial assels at ised cost and of expected credit losses respectively.

Reler note 47 for nssets pledped as securify for borrowings/sanctioned working eapital limits

Mo trade or other receivable are due from directors or other officers of the Holding Company either severally or jointly with any other person. Mor any trade or other reccivables are dus from firms or private companies respectively in which any
director is a partner, a director or a member.

Trade receivables are non-interest bearing and are generally on terms of 70 days

Trade receivables ageing

As at M March 2025
Particulars 0 g For lollowing periods from due date of payment
Unhilled Mot due Lessthan & |6 months - 1 year 1-2 years 2-3 years More than 3 Total
receivihles mgnihs years
(i) Undisputed Trade receivables — considered good - 10,692.58 1,603,435 130,97 1.85 170 B4.15 12,604,70
) Undisputed Trade Receivables — credit impaired E & = - 51,20 13.60 3.85 68.65
Disputed Teade receivables — eonsidered good ¥ = 14.31 22.10 - - - 36,41
fiv; Disgulcd Trade Receivables — eredit impaired - 11314 £ 5.03 3163 340.05 490,85
Total = 10,692.58 1,820.90 153.07 58.08 47.93 428.05 13,200.61
Less: Allowance for expected credil loss (559.50)
Tatal IZQ-II‘II
As at 31 March 2024
Particulars o ding for following periods from due date of payment
Unbilled Not due Lessihan 6 |6 months - 1 year| 1-2 years 2-3 years More than 3 Total
receivables months years
(i) Undisputed Trade reccivables — considered good 9,062,13 1,968.76 94.35 9.23 16.97 94,56 11,246.00
(i) Undispuled Trade Receivables — eredit impaired - - 19144 - 43.01 646 26.73 267.64
(iii) Disputed Trade receivables — considered pood - - - - - - 4.50 4.50
(iv) Disputed Trade Receivables - credit impaired - - - - 34.33 0.80 333.20 368,33
Total - 9,062.13 2,160.20 94.35 86.57 24.23 458.99 11,886.47
Less: Allowance for expected credit loss (635.97)
Total 11,250.50
Asat 1 April 2023
YR O ding for following periads from due date of p
Unhbilled Not due Less than 6 |6 months - 1 year 1-2 years 2-3 years More than 3 Totnl
receivables months years
(i) Undisputed Trade receivables — considered good - 6,95165 1,714.54 133.99 52.62 3336 9227 9,079.43
(i) Undisputed Trade Receivables - credit impaired - 201.48 - - - - 246,76 448.24
(iii) Disputed Trode receivables - considered good - - - - - 0.10 - 0.10
{1v) Disputed Trade Receivables — credit impaired = » - - - - 247.21 247.21
Total - 7,154,13 1,714.54 133.9% 51.61 3346 586,24 9,774.98
Less: Allowance for expected credit loss (695.45)
Total 9,079.53
Cash and cash equiyal,

. Asat Asat As ai
Farticulars 30 March 2025 31 March 2024 1 April 2023
Balgnees with banks in current accounts 1,132,79 206,73 405.70
Cash on hand 1.52 285 2.39
Bank deposits with original maturity of less than 3 months* - - 1,549.51
Total 1‘134311 209.58 1,957.60
+Mil (31 March 2024 Nil and 1 April 2023: INR 230.00 lakhs) is under lien with banks.

Cash at hanks enms interest al floaling rates based on daily bank deposit rates. Short-term deposits are made for varying periods of between ane day and three months, depending on the i diate cash 1 of the Group, and eam
interest a1 the respective shorl-term deposic rates,
There are no conditions or restrictions in using the helances of eash and cash equivalent or any repatriation restrictions with regard to cash and cash equivalents es al the end of reporting period and prior period
Refer note 47 for assets pledged as security for borrowings/sanetioned working capital limits
Bank balances other than cash and cash equivalenis

., Asat Asat As at
Eqrticutary 31 March 2025 31 March 2024 1 April 2023
Bank deposits with original matucity of mere than three month bul residual malurity of less than twelve months.* 9,945.23 6,174 84 6,033.07
Interest accrued on fixed deposit with banks 1.98 - -
Total 9.947.21 6,174.84 6,033.07
S[NIL 463,17 lakhs (31 March 2024: TNR 119.80 lakhs and 1 April 2023: IR 23.28 lakhs) is under lien with banks
Tefer note 47 for assets pledged ns seeurity for horrowings/sanctioned working capital limits
Loans

Noen-current Current

Particulars Asat Asat As al Asal Asat As at

31 March 2025 31 March 2024 1 April 2023 31 March 2025 31 March 2024 1 April 2023

{Unsecured, considered good unless otherwise stnted, earried at amartised cost)
Loan 10 Employees - 45,90 7d.82 47,71 12.19 12,19
Totnl - 45,70 T4.82 47.71 12,19 12.19

Refer note 47 for assets pledged ns security for borrowings/sanciioned working capital limits

Nor-current assels held for sale

As at Asat Asat
Particulars 3 March 2025 31 Mareh 2024 L April 2023
Non-current asset held for sale 17.97 17.82 21,18
Tatal 17,97 17.82 2118
The Holding Company had closed ils GLS Lamps manufacturing wnilalAlyar due to i ion in the lamps ing indusiry in prior periods and the manngement is planning to sell the same. Further, Pune Office has alse
been sold out subsequent lo 31 March 2025, Therelore, the relaf Jed at written down value or realisable value whichever is less e, INR 17.97 lakhs (31 March 2024 INR 17.82 lnkhs and 1 April 2023: TMR 21.18 lakhs) and
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19 Equity share capital

As at 31 March 2025

As at 31 March 2024

As at L April 2023

Particulars

Numb Amount Number Amount Number Amount
Authorised
Equity shares of INR 10/- each 46,00,000,00 460,00 46,00,000,00 460.00 46,00,000.00 460.00
Preference shares of INR 100/~ each 40,000.00 40.00 40,000.00 40.00 40,000.00 40.00
Total 46,40,000.00 300.00 46,40,000.00 S00.00 46,40,000.00 500,00
Issued, subscribed and paid up
Equity shares of TNR 10/- each 34,57, 711.00 345.77 34,57,711.00 345.97 34,57,711.00 345.77
Total 34,57,711.00 345,77 34,57,71L00 345,77 34,57,711.00 345,97

19,1 Reconciliation of shares and amount outstanding at the beginning and at the end of the reporting years:
. As at 31 March 2025 As at 31 March 2024 As at 1 April 2023
Parliculars
Number Amount Numt Amount Number Amount

Shares ou ling at the beginning of the year 34,57,711.00 345,77 34,57,711.00 345.77 34,57,711.00 34577
Equity shares issued during the year - - - - - -
Shares outstanding at the end of the year 34,57,711.00 345.77 34,57,711.00 345,77 34,57,711.00 345.77

19.2 Terms/rights attached to shares of the Holding Company:

The Holding Company has only one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for ene vote per share held. The dividend proposed by the Board of Directors
is subject to the approval of the sharcholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity sharehelders are eligible to receive the

remaining assets of the Holding Company after distribution of all preferential amounts, in proportion to their shareholding.

19,3 Detail of sharcholders holding more than 5% shares in the Holding Company#

i
Names of the Shareholder Asat L March 2018

As at 31 March 2024

As at 1 April 2023

Number % of holding Number %o of holding Number % of holding
Mr. O.P. Bhartia jointly with Mr. Abhishek Bhartia* - 0.00% - 0.00% 17,41,691 50.37%
Mr. Abhishek Bhartia* 19,02,324 55.02% 19,02,324 55.02% - 0.00%
. P.Bhartia (HUF) 5,89,732 17.06% 5,89,732 17.06% 5,89.732 17.06%
Ms. Rajyashree Bhartia 3,65,640 10.57% 3,065,640 10.57% 3,65,640 10.57%
Mr. Akhilesh Bhartia 3,20,669 9.27% 3,20,669 9.27% 3,20,669 9.27%

s ar | April 2023, equity shares were Jield by Mr. O.P. Bhartia jointly with M Abhishek Bhartia which have heen transferred fo M. Ablislek Bhartia during the previons year ended

3 March 2024,
#ds per records of the Holding Company, including its register of members.

19.4 Discl ¢ of shareholding of promoters (as per the Act) are as follows#:
S. No Name of Promoter Na. of shares % of Total % Change
at 31 March 2025 shares during the year
L M. O.F. Bhartia jointly with Mr. Abhishek Bhartia** - 0.00% 0%
2 Mr. Abhishek Bhartia** 19,02,324 55.02% 0%
3 Ms. Rajyashree Bhartia 3,635,640 10.57% 0%
4 Iir. Akhilesh Bhartia 3,20,669 9.27% 0%
5 s, Saru Bhartia 1,60,000 4.63% 0%
6 0.P.Bhartia (HUF}) 5,280,732 17.06% 0%
7 Bhartia [n ts Frivate Limited 83 0.00%a* 0%
8 Bhartia Holdings Private Limited 107 0.00%* 0%
9 Rajyashree Powerloom Factory Private Limited 100 0.00%:* 0%
10 Bhartia Vidyut India Private Limited - 67 0.00%* 0%
11 Bhartia Powerloom Factory Private Limited 120 0.00%* 0%
S. No Name of Promoter No. of shares % of Total % Change
at 31 March 2024 shares during the year
1 Mr. O.P. Bhiartia jointly with Mr. Abhishek Bhartia** - 0.00% -50.37%
2 Mr. Abhishek Bhartia** 19,02,324 55.02% §0.37%
3 Ms. Rajyashree Bhartia 3,605,640 10.57% 0%
4 Mr. Akhilesh Bhartia 3,20,669 9.27% 0%
h s, Saru Bhartia 1,60,000 4.63% 0%
6 0.P.Bhartia (HUF) 5,89,732 17.06% 0%
7 Bhartia Invesiments Private Limited 23 0.00%* 0%
8 Bhartia Holdings Private Limited 107 0.00%* 0%
9 Rajvashree Powerloom Factory Private Limited 100 0.00%* 0%
10 Bhartia Vidyut India Private Limited 67 0.00%* 0%
11 Bhartia Powerloom Factory Private Limited 120 0.00%* 0%
S. No Name of Promoter Nao, of shares % of Total
at | April 2023 shares
1 Mr. O.P. Bhartia joinily with Mr. Abhishck Bhartia** 17,41,601 50.37%
2 Mr. Abhishek Bhartia** 1,60,633 4.65%
3 Ms. Rajyashree Bhartia 3,65,640 10.57%
4 Mr, Akhilesh Bhartia 3,20,669 9.27%
5 Ms. Saru Bhartia 1,60,000 4.63%
6 0.P.Bhartia (HUF) 5,89,732 17.06%
7 Bhartia [nve Private Limited 83 0.00%:*
8 Bhartia Holdings Private Limited 107 0.00%*
9 Rajyashree Powerloom Factory Private Limited 100 0,00%*
10 Bhartia Vidyut India Private Limited 67 0.00%:*
11 Bhartia Powerloom Fagtory Private Limited 120 0.00%*

*Rownded-aff to 0.00%
s at | April 2023, equity shaves were held by My, O.P. Bhartia jointly with Mr. Abhishek Bhartia which have been fransferved to bMr. Abhishek Bhatia during the previous year ended

34 Mareh 2024,

& Fromoters far the purpose of this disclosuve means promoters as defined under seciion 2(69) of | the Compantes Aei, 2013
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21A

218

Other Equity
Particulars Asat Asat Asat
31 March 2025 31 March 2024 1 April 2023

Retained camings 33,261.80 29,055.76 20,345,605
Securities preminm 102,42 102.42 102.42
General Reserve 248851 248851 248851
Capital reserve 60.22 60.22 60.22
Total 35,912.95 31,706.91 22,996.80

Refer notes 49(1) to 49(3) for transition to Ind AS

Nature and purpose of other reserves

Retained earning

Retained eamings are the profits/{losses) that the Group has eamed/incurred till date, less any transfers to general reserve, dividends or other distrit paid to sharcholders. Retained eamings include re-
measurcment loss/(gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss.
Particulars As ot Asat As at

31 March 2025 31 March 2024 1 April 2023
Balance at the beginning of the year 29,055.76 20,345.65 20,345.65
Add: Profit for the year 4,290.87 875280 -
Add: Other comprehensive income for the year, net of tax (84.83) (42.69) -
Balance at the end of the year 33,261.80 29,055.76 20,345.65

Securities premium
Securities premium is used to record the premium on issue of shares. The reserve can be ufilised only for limited purposes such as issuance of bonus shares in accordance with the provisions of the
Companies Act, 2013,

Particulars e a4 Asat

31 March 2025 31 March 2024 1 April 2023
Balance at the beginning of the year 102.42 102,42 102.42
Add: Securities premium received - - =
Balance at the end of the year 102,42 102,42 102.42
General Reserve

As at Asal As at

il 31 March 2025 31 March 2024 L April 2023
Balance at the beginning of the year 248851 2,488.51 2,488.51
Add: Reserve created during the year = - -
Balance at the end of the year 2,188.51 2,488.51 2,488.51
Capital Reserve
Particulars Asat Adit Asat

31 March 2025 31 March 2024 1 April 2023
Balance at the beginning of the year 60,22 60.22 60,22
Add: Reserve created during the year = - -
Balance at the end of the yenr 60.22 60.22 60.22
Borrowings (non-current)

: Asat As at As at
Particulers 31 March 2025 31 March2024 1 April 2023
Secured
Vehicle loan

-From banks = 3.35 10.24
- 5.35 10.24
Current maturities of long term borrowings (refer note 21B) - (3.35) (4.89)
Taotal - - 5.35
Repayment terms and security disclosure for the outstanding long-term borrowings as at 31 March 2025, 31 March 2024 and 1 April 2023:
Secured borrowings
Asat As at Asat

Particulars
; 31 March 2025 31 March 2024 1 April 2013

Vehicle loans

Loan amounting to TNR 22 58 lakhs was taken from HDFC Bank during the financial year ended 31 March 2020, which - 5.35 10.24
carries interest rate of 8.85%  pEC annum. This loan is repayable in 60 equally monthly instalments, amounting to INR 46,709

{including interest) c¢ g from April 2020. Vehicle loan is d by way of hypotl ion of vehicles purchased.

Total = 5.35 10.24
Notes

Vehicle loan is secured by way of hypothecation of vehicl hased

There has been no defanlt in servicing of the aforesaid loan durlnf, the year,
The term loans have been used for the specific purpose for which they were availed.

Borrowings (current)

Pacticulars Asat As at As al

31 March 2025 31 March 2024 1 April 2023
Current maturities of long term borrowings (refer note 21A) - 5.35 4.89
Total . - 535 4.89

Notes

The cash eredit facilities and working capital loans obtained by the Holding Company from the banks are repayable on demand and are secured by first pari-passu charge on current assets and second pari-
passu charge on property, plant and equig ('PPE") excluding the PPE charged for vehicle loans. The aforesaid facilities/loans do not have any outstanding balance as at end of the reporting year,
however, the rate of interest during the year ranges from 8.51% to 12.15% p.a (31 March 2024: 8.60% to 11.30% p.a.and 1 April 2023: 8.60% to 12.95% p.a.)

The cash credit facilities and working capital loans have been used for the specific purpose for which they are taken.

There were no material variances between the guarterly stock statements submitted to banks and the bog| ounts in respect of aforesaid cash eredit facilities and working capital loans where which
have been availed based on the scourdty of current assets in current and previous years, C,'E\F\ND"O,Q-
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21C  Reconcilintion of liabilities arising from financing activities

The cl in the Campany's liabilities arising from financing activities can be classified as follows:
Non-current |y o,se liabilities
borrowings .
Particulars (includes current (neluges current Tatal
5 and non-current
maturities and i
interest accrued) portion)
Balance as at 1 April 2023 10.30 - 10.30
Cash flows
Proceeds from borrowings - - -
Repayment of borrowings (4.89) - (4.89)
Interest paid (0.71) (16.88) {17.59)
Payment of principal portion of lease liabilities - (20.91) (20.91)
Man-cash flows
Interest accrued during the year 0.68 - 0.68
Interest on lease liabilities - 16.88 16.88
Recognition of lease linbilities under Ind AS 116 - Leases - 222.99 222.99
Balance as ut 31 March 2024 538 202.08 207.46
Cash flows
Proceeds from homowings - - -
Repayment of borrowings (5.35) - (5.35)
Interest paid (0.03) (15.43) (15.46)
Payment of principal portion of lease liabilities - (23.47) (23.47)
Non-cash flows
Interest accrued during the year - - -
Interest on lease liabilities - 1543 1543
Recognition of lease liabilities under Ind AS 116 - Leases = = -
Bal as at 31 March 2025 - 178.61 178.61
22 Provisions
Non-Current Current
Particulars As at As at Asat As at Asat Asat
31 March 2025 31 March 2024 1 April 2023 31 March 2025 31 March 2024 1 April 2023
Frovisions for employee benefits (refer note 41)
Provision for gratuity - - - 194.88 145.67 166,59
Provision for compensated absences 469.30 384,45 38143 14291 79.38 131.31
Provision for provident fund - - - - - 28.42
Provision for warranty - - - 63.66 61.70 60.65
Total 469,30 384.45 381.43 401.45 186.75 386,97
Tefer notes 49(1) to 49(3) for transition to Ind AS
13 Trade pavables
Particulars Asat Asat As at
31 March 2025 31 March 2024 1 April 2023
Tatal outstanding dues of micro enterprises and small enterprises (refer note 23A) 81.65 99.31 149.85
Total gutstanding dues to creditors other than micro enterprises and small enterprises 8,511.90 5,335.26 5,170.78
Total 8,593.55 6,434.57 5,320.63

Refer note 51 for related party balances
Trade payables are non-interest bearing and are normally settled on an average of 60 days’ terms,
For explanations on the Group's credit risk manngement processes, refer to note 43(C.1)(a)

(This space has beer inientionaliy lefi blank)
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Trade payables ageing schedule is as follows:

As at 31 March 2025
T Outstanding for following periods from due date of pay ment
Not Due Less than 1 year 1-2 years 2-3 years More than 3 Tatal
years
(i) Undisputed- MSME 81.65 - - - - 81.65
(i1} Undisputed- Others 6,178.76 2,045.29 263.31 19.78 4.76 8,511.90
(iii) Disputed dues- MSME - - - - - -
(iv) Disputed dues- others = - - - - -
Tutal 6,260.41 2,045.29 263.31 19.78 4.76 8,593.55
Asat 31 March 2024
Particulars Oui ling for following periods from due date of payment
Not Due Less than 1 year 1-2 years 2-3 years More than 3 Total
years
(i) Undisputed- MSME 9931 - - - - 99.31
(ii) Undisputed- Others 4,582.17 1,723.82 877 17.30 4,40 6,336,46
(iii) Disputed dues- MSME - - - - - -
(iv) Disputed dues- others = - - - - -
Total 4,681.48 1,723.82 8.77 17.30 4.40 6,435.77
Asat 1 April 2023
ParHculin Outstanding for following periods from due date of payment
Not Due Less than 1 year 1-2 years 2-3 years Maore than 3 Total
years
(i) Undisputed- MSME 148.15 0.70 - - - 149.85
(ii) Undisputed- Others 3,887.74 1,226 70 28.50 27.84 - 5,170.78
(iii) Disputed dues- MSME - - - - - -
(iv) Disputed dues- others i - - - - -
Total 4,036.89 1,227.40 28.50 27.84 - 5,320.63
23A Disclosures as required under Section 22 of the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006 due to Micro, Small and Medium Enterprises
As at As at As at
Ertizulate 31 March2025 31 March2024 1 April 2023
i) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year
- Principal amount due 81.65 99.31 14085
- Interest amount due 0.22 = 0.13
ii) The amount of interest paid by the buyer in terms of section 16, along with the amounts of the payment made to the supplier beyond the appointed - - -
day during each accounting year
iii) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appeinted day during the - - -
year) but without adding the interest specified under the MSMED Act;
iv) The amount of interest acerued and remaining unpaid at the end of cach accounting year 0.22 - 013
v) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are actually 0.22 - 0.13
paid to the small enterprise, for the purpose of disallownnce as a deductible expenditure under section 23
24 Other financial liabilities
Current
Particulars Asat Asat Asat
31 March 2025 31 March 2024 1 April 2023
Secunty deposit payable 211.62 196.58 185.30
Interest accrued and not due on borrowings - 0.03 0.06
Employee related payables 194.47 405.77 218.83
Incentive payable 769.67 524.80 41945
Others 62.70 58.02 56.67
Tatal 1,238.46 1,185.20 880,31
Refer note 43 for disclosure of fair values in respect of financial liabilities measured at amortised cost and analysis of their maturity profiles,
25 Current tax liabilities (net)
Particulars Agat Atat ASM
31 March 2025 31 March 2024 1 April 2023
Current tax liabilities = 1,965,67 1,603.92
Less: Income tax paid - (1,795.36) (1,459.01)
Total - 170.31 144.91
26 Other current linbilities
Particulars AT amat Agat
31 March 2025 31 March 2024 1 April 2023
Revenue received in advance 28381 137.96 237.93
Statutory liabilities 862.91 1,146.21 889.36
Total 1,146.72 1,284.17 1,127.29
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27 Revenue from operations

Particulars

Year ended
31 Mareh 2025

Year ended
31 March 2024

Revenue from Operations

Manufactured goods 46,753.03 43,711.75
Traded goods 7,614.63 5,540.95
Less: Discount and rebates (1,125.47) (911.04)
53,242.19 48,341.66
Sale of services 11.37 46.74
Other operating revenue
Serap sales 733.37 418.43
Export incentives 6.02 5.57
Total 53,992.95 48,812.40
Disclosure of Revenue pursuant to Ind AS 115 'Revenue from Contract with Customers’:
A Reconciliation of revenue from sale of services and sale of goods from contracted price
Pisticitans Year ended Year ended
31 March 2025 31 March 2024
Contracted Price 55,118.42 49,723.44
Less: Discounts and rebates (1,125.47) (911.04)
Revenue recognised in statement of profit and loss 53,992.95 48,812.40
B Contract balances
The following table provided information about contract assets and liabilities from confract with customers:
o As at As at
Pariiontan 31 March 2025 31 March 2024
Trade receivable (net of provisions) 12,641.11 11,250.50
Contract liabilities
-Revenue received in advance 283.81 137,96
12,924.92 11,388.46

Contract asset is the right to consideration in exchange for goods and services transferred to the customers. Contract liabilities pertains to the Group's obligation to
transfer goods and services to the customer in respect of which the Group has received consideration from the customer in advance.

C  Significant changes in contract liabilitics and contract assets balances during the year are as follows:

Revenue received in advance

Particulars Year ended Year ended
31 March 2025 31 March 2024
Opening balance 13796 237.93
Additions during the year 283.81 137.96
Revenue recognised (nel of collection) (137.96) (237.93)
Closing balance 283.81 137.96
D There are no remaining performance obligations unsatisfied (or partially unsatisfied) as at the end of reporting period.
Refer notes 49(1) to 49(3) for transition to Ind AS
28 Other income
Year ended Year ended

Particulars

31 March 2025

31 March 2024

Interest income on
- fixed deposils
- delayed payment charged from customers
- others

Liabilities written back to the extent no longer required

Excess provision writlen back

Gain on foreign currency transactions and translations (net)

Rental income

Profit on sale of Assels

Bad-debts recovered

Gain on FV of investment in Mutual Funds
Gain on investment held in equity instrument
Miscellaneous

Total

Refer notes 49(1) to 49(3) for transition to Ind AS

894.71 702.83
119.57 154.84
3.51 4.69
82.99 39.91
80.65 b
- 19.79
62.74 55.15
52.47 -
- 155.20
267.83 797.91
- 0.40
1.85 1.91
1,566.32 1,932.63
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30

31

32

33

Cost of raw materials and components consumed

Particulars Year ended Year ended
31 March 2025 31 March 2024

Opening Stock of Raw Materials* 3,122.39 3,291.09
Add: Purchases during the year 2547741 21,422 44

28,599.80 24,713.53
Less: Closing Stock of Raw Materials* (4,156.90) (3,143.89)

24,442.90 21,569.64
Less: Discount on early payments (60.36) (25.53)
Total 24,382.54 21,544.11

*Net of provision for non-moving inventory

Change in Inventories of Work in Progress, Finished & Traded Goods

Year ended

Year ended

narfain 31 March 2025 31 March 2024
Opening Stock*:
-Finished Goods 1,314.51 938.78
-Work in Progress 41.57 19.69
-Traded Goods 223.78 100.97
1,579.86 1,059.44
Closing Stock*:
-Finished Goods 2,122.71 1,314.51
-Work in Progress 45.54 41.57
~Traded Goods 314.10 223.78
2,482.35 1,579.86
Increase in closing stock (902.49) (520.42)
* Net of provision for non-moving inveniory and lower of cost and net realisable value.
Employee benefits expense
particulirs Year ended Year ended
31 March 2025 31 March 2024
Salaries, wages and bonus 8,199.94 6,096.26
Contribution to provident and other funds 797.13 581.09
Staff welfare expenses 413.39 421,10
Total 9,410.46 7,098.45

Refer notes 49(1) to 49(3) for transition to Ind AS

Finance Costs

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

Interest on borrowings

Interest on lease liabilities

Interest on delayed payment of taxes
Bank charges and processing fees
Total

Refer notes 49(1) to 49(3) for transition to Ind AS

Depreciation and amortisation expense

4520 17.40
15.43 16.88

- 8.85
41.62 59.13
102.25 102.26

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

Depreciation on property, plant and equipment
Depreciation on right to use of assets
Amortisation of intangible asseis

Total

Refer notes 49(1) to 49(3) for transition to Ind AS

R78.29 672.91
36.80 36.04
19.26 11.58

934.35 720.53
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Other expenses

. Year ended Year ended
vatms 31 March 2025 31 March 2024
Consumption of stores and spares parts 1,228.38 1.542.93
Power and fuel 837.40 704.92
Repairs and maintenance:

- Buildings 42.74 42.32

- Machinery 180.34 217.52

- Others 137.82 106.08
Job processing charges 170.09 163.66

Rent 227.52 173.10
Insurance 71.59 30.25
Rates and taxes 66.25 140.65
Travelling and conveyance 614.17 425.83
Loss on foreign currency transactions and translations (net) 1.07 -
Marketing and publicity 469.13 268.28
Bad debts written off 0.34 25.72
Provision for doubtful receivables, advances and deposits - 22.05
Donations 1.90 6.90
Packing expenses 10.21 13.87
Outward freight 753.69 658.08
Provision for warranty 3135 23.79
Loss on sale of property, plant and equipment (net) = 0.92
Research and development 139.75 82.00
Legal and professional (refer note 34.1) 375.08 266.12
Printing and stationery 32,51 28.59
Communication 73.01 57.90
Office security 144.00 129.46
Software maintenance 204.63 215.19
Asset written off - 336
Corporate social responsibility expenses (refer note 39) 127.17 97.14
Contractual labour charges 3,147.97 2,697.75
Deficit on investment held in equity instrument 0.04 -
Miscellancous 180.32 120.21
Total 9,358.47 8,264.65
Details of payment to statutory anditors (excluding applicable taxes)

i Year ended Year ended
Fetipie 31 March 2025 31 March 2024
Statutory audit fee 32.70 32.70
Tax audit fee 3.00 3.00
Reimbursements of expenses 1.89 1.64
Total 37.59 37.34
In-house capitalisation of tools
_he Year ended Year ended

31 March 2025 31 March 2024
Cost of materials consumed 30.73 22.63
Employee benefits expense 3533 24.62
Depreciation and amortisalion expenses 34.65 24.34
Other expenses 34.35 22.29
Total 135.06 93.88
Exceptional items

. Year ended Year ended

e 31 March 2025 31 March 2024
Recovery under litigation settlement (net of the value of the asset) - 2,660.64
Less: Legal expenses incurred towards the recovery - (329.43)
Total* - 2,331.21

*This amount has been received as settlement amount against the disputed property subjected to litigation, being property bearing address, A-62 Mayfuir Garden, New
Delhi-110016, which was recognised as capital work-in progress in the books of account and this receipt has been considered as a capilal receipt basis the legal advice

obtained by the management. Considering the nature of the receipt, the amount has been disclosed as exceptional item.




BCH Eleetrie Limited

CIN: U31103DL1965PLC425953

Notes to Consolidated Financial Statements for the year ended 31 March 2025
(All amounts in INR lakhs, unless otherwise siated)

37 Income-tax

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

(a) The income tax expense consists of the following:
Current tax
Taxes pertaining to earlier years

Deferred tax
Relating to origination and reversal of temporary differences

Total income-tax expense

1,562.12 1,956.82
19.90 (5.96)
1,582.02 1,950.86
(66.64) 253.87
(66.64) 253.87
1,515.38 2,204.73

(b) Reconciliation of tax expense applicable to profit before tax at the latest statutory enacted tax rate in India to income-tax expense reported is as follows:

Paitiatinn Year ended Year ended

31 March 2025 31 March 2024
Accounting profit before tax 5,806.25 10,957.53
Applicable tax rate for the Company 2517% 25.17%
Expected income-tax expense (A) 1,461.32 2,757.79
Tax effect of adjustment to reconcile expected inecome tax expense to reported income tax expense
Income exempted/not chargeable to tax - (586.72)
Non deductible expenses for tax purpose 3271 26.18
Taxes pertaining to earlier years 19.90 (5.96)
Others 1.45 13.44
Total adjustments (B) 54.06 (553.06)
Total tax expense (A+B) 1,515.38 2,204,73
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*

-

Earnings per share* (EPS)

Faridciiars Year ended Year ended

) 31 March 2025 31 March 2024
Profit for the year for basie/diluted earning per share (A) 4,290.87 8,752.80
Weighted average number of equity shared outstanding at the end of reporting year for calculation of basic/diluted EPS (B) 34,537,711 34,579,711
Mominal Value of Equity Shares (INR) 10 10
Basic earnings per share (A/B) * 124,10 253.14
Diluted earnings per share (A/B) ** 124.10 253,14

Eaming per share (EPS) is determined based on the net profit attributable to the shareholders. Basic eaning per share is computed using the weighted average number of shares outstanding during
the year. Diluted eaming per share is calculated using the weighted average number of common and dilutive common equivalent shares outstanding during the year, except when the result would

be anti-dilutive.

The Group has not issued any dilutive securities and therefore diluted EPS is same as basic EPS,

Expenditure on Corporate Social Responsibility (CSR)

o Year ended Year ended
P 31 March2025 31 March 2024
Amount required to be spent by the Holding Company during the year 127.17 97.14
Amount of expenditure incurred

Construction/acquisition of any asset ' '

On purposes other than above 129.44 97.01
Nature of CSR activities
Pertains to eradicating hunger, poverty and malunutrition 99.44 7897
Promoting education and enhancing vocational skills 30.00 18.04
Shorttall at the end of the year

Amount deposited in
specified fund of Amount required to be Amount spent o
Opening Falance Schedule VII within 6 | spent during the year | during thelyear Glomng Talae
months
0.13 0.13 12717 129.44 -
Total of previous year shortfall # 5
127.17 97.14

The Board of Directors of the Holding Company has approved the amount to be spent during the year. The excess amount spent has been carried

forward as an asset in the consolidated fi i

Above expenses does not include contnbution to any related party of the Holding Company

Leases

The Group has leases for the building, factory premises and related facilities. With the exception of short-term leases and leases of low-value underlying assets, each lease is reflected on the
balance sheet as a right-of-use asset and a lease liability. Variable lease payments which do not depend on an index or a rate are excluded from the initial measurement of the lease liability and right

of use assats.

Total cash cutflow for leases for the year ended 31 March 2025 was INR 266.42 lakhs (31 March 2024: 210.89 lakhs).

Lease Liabilities
Particulars Non-Current Current
As at Asat As at As at As at As at
31 March 2025 31 March 2024 I April 2023 31 March 2025 31 March 2024 1 April 2023
Lease liabilities 153.13 178.61 202.09 2548 2347 20.90
153.13 174.61 202.09 25.48 23.47 20.90
The movement in lease linbilities is as follows:
Particulars Asat Asat As at
31 March 2025 31 March 2024 1 April 2023
Opening lease liabilities 202.08 23299 12299
Add: Additions = - -
Add: Interest on lease liabilities 15.43 16.88 -
Less: Payment of lease liabilities (38.90) {37.79) -
Closing lease liabilities 178.61 202.08 222.99
Lease payments not included in measurement of lease linbilities
The expense relating to payments not included in the measurement of the lease liability is as follows:
Particulars Year ended Year ended
31 March 2025 31 March 2024
Short-term leases (refer note 34) 221.52 173.10
Tatal 227.51 173.10

(This space has been intentionally left blank)
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40.1

Maturity of lease liabilities

} Asat
Minimum lease payments due Lease Payments  Interest Expense 31 March 2025
Within 1 year 2548 13.42 38490
1-2 years 3391 11.02 44.93
2-3 years 38.11 8.02 46.13
Maore than 3 years 81.11 139.07 220,18
Total 178.61 171.53 350.14
Minimum lease payments due Lease Payments  Interest Expense st

31 March 2024
Within | year 2347 15.43 3890
1-2 years 1548 1342 38.90
2-3 years 3391 11.02 44,93
More than 3 years 119,22 147.10 266.32
Tatal 202.08 186.97 389.05
Minimum lease payments due Lense Payments  Interest Expense Axat
1 April 2023

Within 1 year 20.90 16.88 37.78
1-2 years 23147 15.43 38.90
2-3 years 2548 13.42 38.90
More than 3 years 153.14 158.12 311.26
Total 222.99 203.85 426.84
Bifurcation of lease liabilitics in current and non current
Particulars Asat A3 ot AS_ o

31 March 2025 31 March 2024 1 April 2023
a) Current liabilities (amount due within one year) 2548 23.47 20.90
b) Mon-current liabilities (amount due over one year) 153.13 178.61 202.09
Total 178.61 202.08 222.99

40.3 The following are the amounts vecognised in profif or loss:
Particulis Year ended Year ended
31 March 2025 31 March 2024

Interest expense on lease liabilities (refer note 32) 1543 16.88
Depreciation expense on right-of-use assets (refer note 33) 36.80 36.04
Total 52:23 52.92

Gross carrying amount

40.4 Information about extension and termination options as at 31 March 2025

Right of use assets

Building premises

and land
Mumber of leases 3
Range of remaining term (in years) 4-70 years
Averape remaining lease tern (in years) 37 years
Mumber of leases with extension option 1
Mumber of leases with purchase option [i]

Number of leases with termination option

Information about extension and terminntion options as at 31 March 2024

Right of use nssets

Building premises

and land
Mumber of leases 3
Range of remaining term (in years) 5-71 years
Average remaining lease term (in years) 38 years
Mumber of leases with extension option 1
Number of leases with purchase option 0

Number of leasss with termination option

Information about extension and termination options as at 1 April 2023

Right of use assets

Building premises

and land
Number of leases 3
Range of remaining term (in ycars) 6-72 years
Average remaining lease term (in years) 39 years
Number of leases with extension option 1
Number of leases with purchase option ]

Mumber of leases with termination option

1
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41 Employee benefit obligations
A Defined contribution plans

The amount recognised as expense towards contribution to defined contribution plans for the year is as below:

Partiouliis Year ended Year ended
31 March 2025 31 March 2024
Employers contribution to Provident Fund*® 105.01 61.98
Contribution to employees state insurance scheme 1.85 2.38
Total 106.86 64.36

*Contributions are made to recognised provident fund administered by the Government of India for employees at the rate of 12% of basic salary as per regulations. The obligation of
the Group is limited to the amount contributed and it has no further contractual or constructive obligation.

B Defined benefit plan — Gratuity
(i) Amount recognized in balanee sheet

Particulars Asat Asat Asat
31 March 2025 31 March 2024 1 April 2023
Present value of the obligation 194 88 145.67 166.59
Net linbility recognised in the balance sheet 194.88 145.67 166.59
Bifurcation of present value of obligation - current and non current
Particulars As at As at As at
31 March 2025 31 March 2024 1 April 2023
Nor-current - - -
Current 194.88 145.67 166.59
Total 194.88 145.67 166.59
(ii) Movement in the present value of defined benefit obligation recoguised in the ¢ sheet
Particulars Aiwt Agat As_ ﬂt
31 March 2025 31 March 2024 1 April 2023
Present value of defined benefit obligation as at the beginning of the year 1,417.71 1,293.09 1,198.19
Current service cost 118.90 103.89 99.39
[nterest cost 85.71 81.67 77.61
Benefits paid (120.50) (148.01) (113.69)
Actuarial loss 103.71 87.07 31.59
Present value of defined benefit obligation as at the end of the year 1,605.53 1,417.71 1,293.09
(it)y Movement in the fair value of plan assets
4 As at Asal As at
Partivlnry 31 March 2025 31 March 2024 1 April 2023
Fair value of plan assets as at the beginning of the year 1,272.05 1,126.50 1,077.71
Expected return on plan assets 9251 B0.54 73.58
Actuarial gain/(loss) 18.88 4438 (33.63)
Contribution by the Group 147.71 168.63 122.53
Contribution by plan participants = - &
Benefits paid {120.50) (148.01) (113.69)
Fair value of plan asscts as at the end of the year 1,410.65 1,272.04 1,126.50
(iii) Expense recognised in the statement of profit and loss consisis of:
Particulars Year ended Year ended
31 March 2025 31 March 2024
Current service cost 118.50 103.89
Interest cost B5.71 81.67
Net impact on profit before tax 204,61 185.56
Actuarial loss recopnised during the year 103.71 87.07
Amount recognised in total comprehensive income 308.32 272.63
(iv) Breakup of actuarial (gain)/loss recognised in the other comprehensive income:
Paiiticiiars Year ended Year ended
31 March 2025 31 March 2024
Actuarial loss from change in financial assumption 34.46 12.14
Actuarial loss from experience adjustment 69.25 74.93
Actuarial gain from change in demographic assumption (18.88) (44.38)
Total actuarial loss 8#4.83 42.69
(v) Expected contribution for next annual reporting period
Paticalics Year ended Year ended
31 March 2025 31 March 2024
Service cost 145.63 118.90
Nel Interest cost (4.57) (2.70)
Txpected expense for next annual reporting period 141.06 116.20
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(vi) Significant Actuarial assumptions

(®)
()

(vii)

(viii)

(ix)

(x)

As at As at As at

EXEHien 31 March 2025 31 March2024 1 April 2023

Description

Discount rale (In %) 6.45% 6.95% 7.15%
Future Salary Increase (In %%) 5.00% 5.00% 5.00%
Withdrawal rate 10.00% 10.00% 10.00%
Retirement Age ( Years) 58 years 58 years 58 years
Mortality rate inclusive of provision for disability TALM{2012-14)  TALM{2012-14) 1ALM(2012-14)
Weighted average duration (in years) 40.36 40.36 40.52
Average Tuture service (in years) 7.67 7.67 761
Notes:

The discount rate is based on the prevailing market yield of Indian Government bonds as al the balance sheet date for the estimated terms of abligations.
The estimates of future salary increases considered takes into account the inflation, seniority, promotion and other relevant factors.

Sensitivity analysis for gratuity liability

As at As at As at

§
EARUEHLEy 31 March 2025 31 March 2024 1 April 2023

Impact of change in discount rate

Present value of obligation at the end of the year
- Impact due to increase of 0.5 % 1,571.07 1,387.79 1,266.13
- Impact due to decrease of 0.5 % 1,641.78 1,449.14 1,321.39

Impact of change in salary increase

Present value of obligation at the end of the year
- Impact due to increase of 0.5 % 1,636.71 1,44540 1,318.15
- Impact due to decrease of 0.5 % 1,575.12 1,390.90 1,268.93

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key
assumptions occurring at the end of the reporting period, The sensitivity analysis are based on a change in a significant assumption, keeping all other assumptions constant. The
sensitivity analysis may not be representative of an actual change in the defined benefit obligation as it is unlikely that changes in assumptions would occur in isolation from one
another.

The methods and types of assumptions used in preparing the sensitivity analysis did not change when as compared to prior year.
The plan exposes the Group to actuarial risks such as interest rate risk and inflation risk.

Interest rate risk
The present value of the defined benefit linbility is caleulated using a discount rate determined by reference to market yields of risk free securities,

Inflation risk
A significant proportion of the defined benefit liability is linked to inflation. An increase in the inflation rate will increase the Group’s liability.

Maturity profile of defined benefit obligati

Particulars e et
31 March 2025 31 March 2024
Year
Oto 1 Year 539.52 368.97
| to 2 Year 140,37 28790
2to3 Year 147.07 116.69
3 tod Year 172.07 121.31
4105 Year 132.79 152,10
Year 6 and onwards ) 556.31 484.73
Gross Total 1,688.13 1,531.70
Amount for current and previous four years are as follows:
Asat As at As at As at As at
31 March 2025 31 March 2024 31 March 2023 31 March 2022 31 March 2021
Defined benefit obligation (gross) 1,605.53 1,417.71 1,293.09 1,198.19 1,057.08
Experience adjustment loss/{gain) on liabilities 69.25 74.93 51.26 79.13 (38.65)

Provident fund:

Provident fund benefits provided under plans wherein contributions are made (o a trust set up by the Holding Company to manage the investments and distribute the amounts entitled
to employees are treated as a defined benefit plan as the Holding Company is obligated to provide the members a rate of return which should, at the minimum, meet the interest rate
declared by Government administered provident fund. A part of the Holding Company’s contribution is transferred to Government administered pension fund. The contributions
made by the Holding Company and the shortfall of interest, if any, are recognised as an expense in consolidated statement of profit and loss under employee benefits expense.

Other long-term benefits:
An actuarial valuation of compensated absences has been carried out by an independent actuary using the Projected Unit Credit method. The amount recognised as an expense
towards compensated absences for the year amounts to INR 211.90 lakhs (31 March 2024: INR 53.41 lakh). As at 31 March 2025, provision for compensated absences amounts to
MR 612.21 lakhs (31 March 2024: INR 463.83 lakhs and 1 April 2023 : INR 512.74 lakhs) presented as provision for employee benefits in note 22 - Provisions. The Group does not
have an unconditional right to defer settlement for obligation classified as current provision balance. However, based on past experience, the Group does not expect that all the
employses to avail the entire outstanding leaves within next twelve months, therefore, based on independent actuarial report, only a certain amount of provision has been presented
as current and remaining as non-current.
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42
()

(h)

(c)

(d)

Revenue from contracts with customers

Disageregation of revenue from contract with customers

The Group has performed a disaggregaled analysis of revenues considering the nature, amount, timing and uncertainty of revenues, This includes disclosure of revenues by geography

and timing of recognition:

Revenue from operations Year ended Year ended
31 March 2025 | 31 March 2024

Revenue by geography

Within India 53,280.61 48,110.38

Cuiside India 712,34 702.02

Total revenue from contracts with customers 53,992.95 48,812.40

Revenue by time

Revenue recognised at point in time 53,981.58 48,765.66

Services transferred over time 11.37 46.74

Total 53,992.95 48,812.40

Revenue recognised in relation to contract liabilities

Ind AS 115 also requires disclosure of “revenue recognised in the reporting period that was included in the contract liability balance at the beginning of the period’ and ‘revenue
recognised in the reporting period from performance obligations satisfied (or partially satisfied) in previous periods. Same has been disclosed as below:

Petivalirs Year ended Year ended
> ¥ 31 March 2025 | 31 March 2024
Revenue recognised in the reporting period that was included in the contract liability balance at the beginning of the period 137.96 237.93
Assets and liabilities related to contracts with customers®
Particul Asat As at As at
. 31 March 2024 | 31 March 2023 | 1 April 2022
Contract liahilities related to salc of goods
Revenue received in advance 28381 137.96 237.93
Contract assets related to sale of goods
Trade receivables (net of allowance for expected credit losses) 12,641.11 11,250.50 9,079.53
*The movement in receivables and contract linbility is on account of invoicing and collection during the year
Reconciliation of revenue recognised in Statement of Profit and Loss with Contract price
Particular Year ended Year ended
AT 31 March 2025 | 31 March 2024
Contract price 55,118.42 49,723.44
Adjustments
Sales return ¥ T
Discount (1,125.47) (911.04)
Revenue from operations as per Statement of Profit and Loss 53,992.95 48,812.40

(This space has been lefi blank intentionally)
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43 Financial Instruments
A Financial assets and liabilities

The accounting classification of cach category of financial instruments, and their carrying amounts, are set out below:

Particulars Note Agat Asat st
31 March 2025 31 March 2024 1 April 2023
Financial assets measured at amortised cosi:

Investments 7 0.65 0.69 0.29

Loans 17 47.71 57.89 87.01

Other financial assets 8 1,292.13 6,943.25 75417

Trade reccivables 14 12,641.11 11,250.50 9,079.53

Cash and cash equivalents 15 1,134.31 209.58 1,957.60

Bank balances other than cash and cash equivalents 16 994721 6,174.84 6,033.07
Financial assets measured at fair value through profit or loss:

Investments 13 8,096.61 5.828.88 3,304.28
Total 33,159.73 30,465.63 21,215.95
Financial liabilities measured at amortised cost:

Barrowings 21A&2IB - 5.35 10.24

Lease liabilities 40 178.61 202.08 22299

Other financial liabilities 24 1,238.46 1,185.20 880.31

Trade payables 23 8,593.55 6,434.57 5,320.63
Total 10,010.62 7,827.20 6,434.17

B Tair values hierarchy

The fair value of financial instruments as referred to in note (A) above has been classified into three categories depending on the inputs used in the valuation
technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities [Level | measurements] and lowest priority to

unobservable inputs [Level 3 measurements].

The categories used are as follows:

Level 1: Quoted prices for identical instruments in an active market,

Level 2: Directly (i.e., as prices) or indirectly (i.e., derived from prices) observable market inputs, other than Level 1 inputs; and
Level 3: Inputs which arc not based on observable market data (unobservable inputs). Fair values are determined in whole or in part using a net assel value or
valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor arc they based on

available market data.

(a) The carrying amount of loans, trade receivables, cash and cash equivalents, bank balances other than cash and cash equivalents, trade payables, other financial
assets and other financial liabilities which are short term in nature are considered to same as their fair values

(b) All the long term borrowing facilities availed by the Holding Company from unrelated parties are fixed rate facilities which are not subject to changes in underlying
interest rate indices. Current borrowing rate is similar to the fixed rate of interest on these facilities, hence fair value is not significantly different from the carrying

value.

(c) All financial assets and financial liabilities are classified as level 3 fair valucs in the fair value hicrarchy due to the use of unobservable inputs, including own credit

risk.

(This space has been left blank inteniionally)
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(i)

Financinl Risk Management

Risk Management
The Group's aclivities expose it to market risk, liquidity risk and eredit risk. The Holding Cempany's Buard of Directors has overall responsibility for the establishment and oversight of the Group's risk
management framework This note explains the sources of risk which the Group is exposed to and how the Group manages the risk and the related impact in the financial statements.

Risk Exposure nrising from Mensurement Mnnag 1
Credit risk Loans, trade receivables, bank balances other than cash| Ageing analysis, Credit ratings Bank deposits, diversification of asset base,
and cash equivalents, and other financial assets measured credit limits
at amortised cost
Liguidity risk Borrowings and other habilities Cash flow forecasts Availability of committed credit lines and|
borrowing facilities
Markel risk - interest rate Long-term borrowings at vanable rates Sensitivity analysis Negotiation of terms that reflect the market
factars

The Group’s risk management is carried out under policies approved by the Board of Directors of the Holding Company. The Board of Direstors of the Holding Company provides written principles for overall risk

@ as well as policies eovering specific areus, such as foreign exchange risk, interest rate risk, eredit risk and in of excess liguids
Credit risk
Credit risk is the risk that & counterparty fails to discharge its obligation to the Group. The Group's expasure to credit risk is mfluenced mainly by loans, trade receivables, bank balances other than cash and cash
equivalents, and other financial assets meesured at amortised cost The Group cantinuously ilors defaults of ¢ and other counterparties and incorporates this information into its credit nsk controls.

Credit risk management
The Group assesses and manages credit risk based on intemal credit rating system. Internal credit rating is performed for cach class of financial instruments with different characteristics. The Group assigns the
following credit ratings to each class of financial assels based on the assumptions, inputs and factors specific to the class of financial assets.

(i) Low credit risk
(11) Moderate credit risk
(1) High credit risk

Based on business enviconment in which the Group operates, a default on a financial asset is considered when the counter parly fails lo make payments within the agreed time periad as per contract Loss rates
reflecting defaults are based on actual credit loss experience and considering differences between current and historical econamic conditions.

Assels are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptey or a litigation decided against the Group. The Group continues 1o engage with parties whose
balances are written off and pis to enforce L. R ries made are recognised in statement of profit and loss.

In lesp-e.cl of financial assets carried at amortised cost, ather than trade receivables, the management has evaluated that as at 31 March 2025, 31 March 2024 and 1 April 2023, the credit risk 15 low and hence,
allowance, if any, is measured at 12-month expected credit loss.

Tn respect of trade receivables, the Group is required to follow simplified approach and accordingly, allowance is recopnised for lifetime expected eredit losses.

Cnsh and cnsh equivnlents and bank d
Credit risk related to cash and cash equivalents and bank deposits is managed by only aceepting highly rated banks and diversifying bank deposits and aceounts in different banks across the country.

Trade receivables

Trade receivables are generally unsecured and non-interest bearing. There is no significant concentration of eredit risk. The Group’s eredil sisk management poliey in relation to trade receivables invalves
periodically ing the fi ial reliability of customers, taking into account their financial position, past experience and other factars. The utilization of credit limit is regularly monitored. The Group®s credit risk
is mainly confined to the risk of customers defaulting against credit sales made. Outstanding trade receivables are regularly monitored by credit maonitoring team. In respect of trade receivables, the Group
recognises a provision for lifetime expected eredit losses afler evaluating the individual probabilities of default of its customers which are duly based on the inputs received from the marketing team of the Group.

Other finnneial assets measured ot amortised cost

Loans and other financial assets are iderad to have low credit risk since there is a low risk of default by the counterparties owing to their strong capacity to meet e tual cash flow obligations in the near
term. Credit risk related 1o these other financial assels is d by itoring the recoverability of such amounts continuously, while al the same lime internal control system in place ensure the amounts are

within defined limits.

Expected eredit losses for linnncial assets

Financial nssets (other than trade receivables)

Graup provides for expected credit losses on loans other than trade receivables by assessing individual financial instruments for expectation of any credit losses,

- For cash & cash equivalents and bank balances other than cash and cash equivalents - Since the Group deals with only high-rated banks and financial institutions, credit risk in respect of cash and cash equivalents
and bank deposits is evaluated as very low.

- For loans comprising securily deposits paid - Credit risk is considered low because the Group is in poasession of the underlying asset,

- For other financial assets - Credit risk is evalunted based on Group knowledge of the credit worthiness of those parties and foss all g3 1. For such fi ial assets, the Group policy is to provide for
12 month expected credit losses upon initial recognition and provide for lifctime expected credit nsses upon significant increase in credit risk

Expected eredit loss for trade receivables under simplified approach

Tn respeat of trade recoivables, the Group measures the loss allowance at an amount equal to lifetime expected eredit losses using a simplified approach,

Based on evaluation of historical credit loss experience, L& iders an insignificant probability of defaull in respect of receivables which are less than one year averdue. Receivables which are more
than one year overdue are analysed individually and allowance for expected credit loss is recognised accordingly.

Reconeiliation of loss all provision from beginning to end of reporting period:

Reconcilintion of loss nllowance Trade receivables
Loss allownnce as at 1 April 2023 69545
Charge in statement of profit and loss (59.48)
Loss allowance as at 31 March 2024 635.97
Charge in statement of profit and loss (76.47)
Loss allownnee on 31 March 2025 559.50
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Liquidity risk
Liguidity risk is the risk that the Group will encounter difficulty in

ing the obligati

d with its fi

managing liquidity is to ensure as fr as possible, that it will have sufficient liquidity to meet its liabilities when they are due.

rolling f
operates.

Maturities of financial linhilities

The tables below analyse the Group's financial liabilities into relevant maturity groupings based on their contractual maturities.

The ameunts disclased in the table are the contractual undi 1 cash flows. B

due within 12 months equal their carrying halances as the impact of discounting is net significant,

ial liabilities that are settled by delivering cash or another financial asset. The Group approach to

of the Group liquidity position and cash and cash equivalents on the basis of expected cash flows. The Group takes into account the liquidity of the market in which the entity

Carrying

31 March 2025 Amount as at Less than 1 year 1-2 yenr 2-3 year More than 3 years Total
31 March 2025

Non-derivatives
Lease liabilities 178.61 3890 44.93 46,13 220,18 350,14
Trade payables 8,593.55 8,593.55 = - = 8,593.55
Other fi ial liahilities 1,238 46 1,23R.46 - - - 1,238.d6
Total 10,010.62 9,870.91 44,93 46.13 220.18 10,182.15

Carrying
31 March 2024 Amount as at Less than 1 year 1-2 year 2-3 year More than 3 years Total

31 March 2024

Non-derivatives
Laong term Borrowings - - - - - -
Short term Borrowings 535 535 - - - 5.35
Lease liabilities 202.08 38.90 33.90 44,93 266.33 382.06
Trade payables 6,434.57 6,434.57 - - - 6,434 57
Other financial liabilities 1,185.20 1,185.20 - - - 1,185.20
Total 7,827.20 7,664.02 38.90 44.93 266.33 8,014.18

Carrying
1 April 2023 Amount as al Less than 1 year 1-2 year 2-3 year More than 3 years Total

1 April 2023

MNon-derivatives
Long term Borrowings 535 535 - - - 535
Short term Borrowings 439 4.89 - - - 4.89
Lease liabilities 222.99 3778 33.90 38.90 311.26 426.84
Trade payables 5,320.63 5,320.63 - - - 5,320.63
Other fi ial liabilities 380.31 88031 - - - 880.31
Total 6,434.17 6,248.96 38.90 38.90 311.26 6,638.02
Market risk

Interest rate risk

Financial linhilities

The Group’s palicy is to minimise interest rate cash flow risk exposures on external financing. At 31 March 2025, the Group is not exposed to changes in interest rates as there are no oulstanding borrowings.

Financial nssels

The Group's loan to other parties and deposits with banks are carried at amortised cost and are fixed rate instruments. They are, therefore, not subject to interest rale risk as defined in Ind A3 107, since neither the
carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

Capital Management

The Group's capital management objectives are to ensure the long term sustenance of the Group ss a going concemn while maintaining healthy capital ratios, strong external credil raling and to maximise the return

for stakeholders

The Group manages its capital structure and makes adjusiments to it in the light of c}

in

Sviu

and the risk characteristics of the underlying assets. In order lo maintain or adjust the capital

structure, the Group may adjust the amount of dividends paid to shareholders, retum capital to shareholders, issue new shares or sell assets to reduce debt. The Group also judiciously its capital allocation
towards different various purposes viz. sust pansi gi¢ acquisition/ initiatives and/ or to monetize market apportunities,
Capital to overall financing ratio
Particulats Asat As at Asat

31 March 2025 31 March 2024 1 April 2023
Total equity 36,258.72 3205268 23,342.57
Less: Cash and cash equivalents (1,134.31) (209.58) (1,957.60)
Capital (A) 35,124.41 31,843.10 21,384.97
Total equity 36,258.72 32,052.68 23,342.57
Rorrowings - 5.35 10.24
Lease liabilities 178,61 202,08 22299
Overnll financing (B) 36,437.33 32,260,111 23,575.80
Capital to overall i ing ratie (A/B) 0.96 0.99 0.9
Financing arrangements
The Holding Company has access 1o the following undrawn borrowing facilites at the end of the reporting penod:

. Asal Asat Asat
Particulars 31 March 2025 31 March 2024 1 April 2023
Secured 3,900.00 3,900.00 3.900.00
Unsecured - - -
Total 3.900.00 3,900.00 3,900.00
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Caontingent linbilities and Commitmenis
Capital and other commitments

" Asnt Asat Asat
PHtficolars 31 March 2025 31 March 2024 1 April 2023
Claims against the Holding Company not acknowledged as debts
i) Excise 21942 219.42 21942
1i) Sales tax 114.17 11417 46.18
i) Oetror 68 90 68,90 68.90
i¥) Labour cases [refer note (1) below] 1,776 45 1,801 34 1,813.97
v) Employes State Insurance (ESI) [refer note (if) below] 10,89 10.89 10.89
vi) Others* 460,98 48874 488.74

*Primarily pertains o pending ligations with respeet to srademark Wfringement and construction related disptites.

Pending income-tax matters [refer note (1) below] 1,157.81 117710 1,393 85

Notes

(i) The Holding Company has deposited a sum of Nil (31 March 2024: Nil and 1 April 2023: INR 125.00 lakhs) under protest,

{ii) The Holding Company has deposited a sum of INR 5.45 Iakhs (31 March 2024; [NR 5.45 lakhs and | April 2023: [NR 5.45 lakhs) under protest

{iii) The Holding Company has deposited a sum of INR 235.00 lakhs (31 March 2024: INR 255.00 lakhs and 1 Apnl 2023 MR 255.00 lakhs) under protest.

(iv) Tn addition to the above pending income tax matters, the Holding Company has received a demand pertaining lo disallowance of eapital receipt claim of budgetary support subsidy amounting to INR 76.59
lakhs, which has already been provided for in the books of account, The Holding Company has deposited INR 200 lakhs under protest in respect of the said demand

Time limit for fulfilling export obligations in respect of certain licenses issued under the Export Promotion Capital Goods Scheme had cxpired as at | April 2023 [see note [1{b) below]. However, the Holding
Company had applied for extension of time limit in respeet of said licenses in previous years. In the year ended 31 March 2024, the Group had paid a total duty including interest thereon amounting to INR 8525

lakhs to the relevant authorities in respect of the un fulfilled export abligations and received final duty paid regularisation letters in respect of the aforesaid licenses.

It is not practicable for the Holding Campany lo estimate the timing of cash autflows, if any, in respect of the above pending resolution of the respective proceedings.

On the basis of the management’s assessment and views of the legal attormeys, management is of the view that probability of ¢ ofthe aft id litigations to be unfavourable is very low. As such the amounts
have been shown as contingent liabilities

The Helding Company does not expect any reimbursements in respect of the above contingent liabilities.
The Payment of Banus {Amendment) Act, 2015 dated 31 December 2015 (which was made effective fiom | Agpril 2014) revised the thresholds for coverage of employee eligible for bonus and also enhanced the

ceiling limils for computation of bonus, Hi , taking i of the stay granted by various High Courts, the Group has not recognised any diffzrential amount of bonus amounting to INR 17.73 lakhs for the
periad 1 April 2014 to 31 March 2015 and accordingly has recognised the exp as per the ded provisions only with effect from 1 April 2015 and onwards.

Basis the legal advice obtained, the management has considered the amount received during the year ended 31 March 2024 under settlement against a disputed property as capital receipt in respect of its taxability
under Income-tax Act, 1961, Also refer note 36,

There had been & Supreme Court (SC) judgement dated 28 February 2019, relating to components of salary structure that need to be taken into account while compuling the contribution to provident fund under the
Employee Provident Fund Act. There are interpretative aspects related to the judgement including the effective date of application. The Group will continue to assess any further developments in this matter for

their implications on the consolidated fi ifany.
Capital and other
Particulars As nt Asal As. at
31 March 2025 31 March 2024 1 April 2023
() Capital commitments (net of advanees)
Estimated value of contracts in capital t remaining to be d (net of advances) 494.70 26480 13497

(b) Other commitments

The Holding Company has imported capital goods under the Exporl Promotion Capital Goods Scheme, of the Government of India, at - - 114.21
concessional rates of duty on an undertaking lo fulfil quantified exports in the future years. The Group has paid off such final duty in the year

ended 31 March 2024. [refer note I{e) above].

Assets pledged as security for borrowingsfsanctioned working capital limits

Asat Asat Asat
Particulars ) 31 March 2025 31 March 2024 1 April 2023
Current
Financial assets
Trade receivables 12,641.11 11,250.50 5,079.53
(Cash and cash equivalents 113431 209.58 1,957.60
Bank balances other than cash and cash equivalents 9,947.21 6,174.84 6,033 .07
Other financial assets 239.63 226.43 113.02
Naon finaneinl assets
Inventories 6,780.39 4,844.03 443399
Other current assels 602,10 619.99 394.58
Mon-current
Property, plant and equipment 5,086.98 3,927.30 3,066.84
Other financial assets 1,052.50 6,716.82 64115
Other non-current assels 272.83 246.20 218.67
Total assets pledged as security 37,757.06 34,215.69 2598845

Operating segments

In accordance with [nd AS 108 'Operating Segments', the Board of Directors of the Holding Company, being the chief operating decision maker of the Group has determined "Electrical and Eleetronic Control

Devices" as the only operating segment.

The Group is domiciled in Tndia and the business of Group is primarily concentrated in India Activities outside India are limited only to export sales and the income attributable to such foreign operations is
ial, All assets/liabilities are located in the Group's country of domicile Le. India.

Tt view of the same, separate segment information is not required to be given as per the requirements of [nd AS 108 on 'Operating Segments’.

Further, there is no such single customer who contributes more than 10% of
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Explanation of transition to Ind AS
These are the Group's first consolidated financial statements prepared in accordance with Ind AS.

=

The accounting policies have been applied consistently in preparing the consol d financial stat for the year ended 31 March 2025, the comparative information presented in these
consolidated financial statements for the year ended 31 March 2024 and in the preparation of an opening Ind AS balance sheet at 1 April 2023 (the Holding Company’s date of transition to Ind
AS). In preparing its opening Ind AS balance sheet, the Group has adjusted the amounts reported previously in consolidated financial statements prepared in accordance with the accounting
standards notified under Companies (Accounting Standards) Rules, 2006 (as amended) and ather relevant provisions of the Act (‘Previous GAAF'). An explanation of how the transition from
Previous GAAP to Ind AS has affected the Group’s financial position, financial performance and cash flows is set out in the following tables and notes.

Reconciliations between Previous GAAP and Ind AS

Ind AS 101 requires an entity to reconcile total equity, total comprehensive income and impact of transition on cash flows for earlier periods. The following tables represent the reconciliations
from Previous GAAP to Ind AS.

Reconciliation of total equity as at 31 March 2024 and 01 April 2023

Piirticulais Notes As at As at

31 March 2024 01 April 2023
Total equity (shareholder's funds) as per previous GAAP * 31,536.14 23,422.87
Effects of transition to Ind AS:
Adjustment for recognisition of right-of-use assets and lease liabilities Dy (9.82) -
Recognition of loss allowance for expected credit losses on financial assets measured at amortised cost D) (191 44) (201.48)
Adjustment for fair valuation gain/(loss) on investment in mutual funds and other equity instruments D{5) 89522 96.90
Adjustment on account of early payment discounts in inventory valuation D{4) (3.70) (2.73)
Deferred tax D(7) (173.72) 27.01
Total Equity 32,052.68 23,342.57

Reconciliation of total comprehensive income for the year ended 31 March 2024

Year ended

wartieulies NoteS 31 March 2024
Profit after tax as per Previous GAAP # 8,113.27
Effects of transition to Ind AS:

Adjustment for recognisition of right-of-use assels and lease liabilities o (9.82)
Recognition of loss allowance for expected credit losses on financial assets measured at amortised cost (2) 10.04
Adjustment for fair valuation gain/(loss) on investment in matual funds and other equity instruments (5) 798.32
Adjustment on account of early payment discounts in inventory valuation D(4) (0.97)
Deferred tax D({7) (200,73)
Total comprehensive income 8,710.11

Impact of transition on the cash flows statement for the year ended 31 March 2024:

Effects of

Previous GAAP o Ind AS
Particulars 31 March 2024 fransitimta 31 March 2024
Ind AS
Net cash flows generated from operating activities 4,666.77 (40.41) 4,626.36
Met cash flows used in investing activities (6,333.34) 78.20 (6,255.14)
Net cash flows used in financing activities (R1.45) (37.79) (119.24)
Net increase in cash and cash equivalents (1,748.02) - (1,748.02)
Cash and cash equival at the beginning of the year 1,957.60 - 1,957.60
Cash and cash equivalents at the end of the year 209.58 - 209,58

* The Previous GAAP figures have been reclassified to confirm to Ind AS presentation requirements i.e. basis Division IT of Schedule IIT for the purpose of this note. After reclassification, effect
has been given for transition adjustments,
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4 Reconciliation of assets and liabilities presented in the balance sheet prepared as per previous GAAP and as per Ind AS

31 March 2024 1 April 2023
Particulars Notes Previous Eﬂ“.m il Previous th:'c_ts -
GAAP* transition to Ind AS GAAP* transition to Ind AS
Ind AS Ind AS
ASSETS
Mon-current assets
Property, plant and equipment C(1) & D(1) 4,686.96 (759.66) 3,927.30 3,831.88 (765.04) 3,066.84
Other intangible assets 6.14 - 6.14 14.31 - 14.31
Ripht-oFuse assets DI - 951.23 951.23 - 0987.27 987.27
Capital work in progress 45.46 - 4546 288.71 - 288.71
Investinent property ceny = 095 0.75 - 0.75 0.75
Goodwill 33.32 - 3332 3332 - 3332
Financial assets
[nvestments D(5) 013 0.56 0.69 0.13 0.16 0.29
Loans c2) 755.96 (710.26) 45.70 747.75 (672.93) 74.82
Other financial assets c(2) - 6,716.82 6,716.82 - 641.15 641,15
Deferred tax assets (net) D(7} 557.35 (173.72) 383.63 61049 27.01 637.50
Other non current asset o) 6,710.17 (6,463.97) 246,20 635.74 {417.07) 218.67
Non-current incoine (ax assets c(n - 464,06 464.06 - 454.27 454.27
12,795.49 15.81 12,821.30 6,162.33 255.57 6,417.90
Current assets
Inventories Did) 4,847.73 (3.70) 4,844.03 4,486,792 (2.73) 4,483.99
Financial assets
Current [nvestmenls D(5) 4,934.22 894.66 5,828.88 3,207.54 96,74 3,304.28
Trade receivables D{2) 11,441.94 (191.44) 11,250.50 928101 (201.48) 9,079.53
Cash and cash equivalents C(2) 6,378.53 (6,168.95) 209.58 7,985.13 (6,027.53) 1,957.6D
Bank balances other than cash and cash equivalent Ci(2) - 6,174.84 6,174.84 - 6,033.07 6,033.07
Loans C(2) 63832 (626.13) 12,19 411.30 (399.11) 12.19
Other financial assets C2) - 226,43 22643 - 113.02 113.02
Other current assels C(2) 250.66 369.33 619,99 140.62 25396 394,58
Non current assets held for sale C(l) - 17.82 17.82 - 21.18 2118
28,491.40 692,86 29,184.26 25,512.32 (112.88) 25,399.44
TOTAL ASSETS 41,286.89 718.67 42,005,56 31,674.65 142.69 31,817.34
EQUITY AND LIABILITIES
Equity
Equity share eapital 34577 - 34577 34577 - 34577
Other equity 31,190.37 516.54 31,706,91 23,077.10 (80.30) 22,996.80
D(9) 31,536.14 516.54 312,052.68 23,422.87 (80.30) 23,342.57
LIABILITIES
Non-current liabilities
Financial liabililies
Borrowings C(2) - - - 5.33 - s
Lease habililies D(1) - 178.61 178.61 - 202.09 202.09
Other non-current liabilities o) 196.58 (196.58) - 185.30 (185.30) -
Provisions 38445 - 38445 381.43 - 381.43
581.03 (17.97) 563.006 571.08 16.79 588.87
Current liabilities
Financial liabilities
Bormowings Ci2) 535 - 5.35 4.89 - 4.89
Lease liabilities Dil) - 2347 2347 - 20.90 20,90
Trade payables 6,434.57 - 6,434.57 5,320.63 - 5,320.63
Other financial liabilities C(2y - 1,185.20 1,185.20 - 880.31 B80.31
Current tax liabilities (1) 2,27218 (988.61) 1,284.17 1,822.29 (695.00) 1,127.29
Other current liahilities Ci(2) 457.02 (170.27) 286.75 531.89 (144.92) 386.97
Pravisions C(l) - 170,31 170.31 - 144.91 144,91
9,169.72 220.10 9,389.82 7.£679.70 206.20 7,885.90
TOTAL EQUITY AND LIABILITIES 41,286.89 718.67 42,005.56 31,674.65 142.69 31,817.34

“ The Previous GAAP figures have been reclassified to confirm to Ind AS presentation requirements i.e. basis Division [1 of Schedule I11 for the purpose of this note. After reclassification, effect
has been given for transition adjustments.

(This space has been intentionally left blank)
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Reconciliation of income and expenses presented in the statement of profit and lass prepaved as per Previous GAATP and as per Ind AS for the year ended 31 March 2024

31 March 2024

Particulars Notes ; Effects of transition to Ind AS
Bl CAAD™ Ind AS 31 March 2024
Income
Revenue from operations D(3) 4972345 (911.05) 48 81240
Other income D(4) & D(5) 1,159.85 772.78 1,932.63
50,883.30 (138.27) 50,745.03
Expenses
Cost of raw materials and components consumed Did) & D(10) 21,69147 (147.36)], 21,544.11
Purchases of traded goods {10} 4,880.21 122,80 5,003.01
Changes in inventories of finished goods, work-in-progress and raded (520.42) i} (520.42)
poods
Employee benefils expense D(6) & D(10) 7,006.20 92.25 7,098.45
Finance costs (1) 8538 16,88 102.26
Depreciation and amortisation expense Di1} GR9.85 30,68 720.53
Other expenses D(1), D(3), D{10) & 9,358.43 {1,003.78) 8,264.65
D(2)
43,191.12 (978.53) 42,212.59
Less: In-house capitalisation of toals (93.88) - (93.88)
Total expenses 43,097.24 (978.53) 42,118.71
Profit before exceptional items and tax 7,786.06 840.26 8,626.32
Exceptional items 2,331.21 - 2,331.21
Profit before tax 10,117.27 840.26 10,957.53
Tax expense:
Current tax 1,956.82 - 1,956.82
Deferred tax (7 5314 200.73 253.87
Taxes pertaining to earlier years (5.96) - 5.96
Tatal tax expense 2,004.00 200,73 2,204.73
Profit after tax 8,113.27 639,53 8,752.80
Other comprehensive income
Items that will not be reclassified to profit and loss
Re-measurement loss on defined benefit plans D(8) - (42.69) (42.69)
Deferred tax - - -
Total other comprehensive loss - (42.69) (42.69)
Total comprehensive income for the year 8,113.27 596.84 8,710.11

*The Previous GAAP figures have been reclassified to confirm to Ind AS presentation requirements i.¢. basis Division 11 of Schedule 111 for the purpose of this note. After reclassification,

effect has been given for transition adjustments,
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49(3) The accounting policies have been applied consistently in preparing the consolidated financial statements for the year ended 31 March 2025, the comparative information

presented in these consolidated financial statements for the year ended 31 March 2024 and in the preparation of an opening Ind AS balance sheet at 1 April 2023 (the
Company's date of transition).

Ind AS mandatory exceptions

Estimates

The Group’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance with Previous
GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in error. Ind AS estimates as at | April
2023, are consistent with the estimates as at the same date made in conformity with Previous GAAP.

Classification of financial assets and linbilities

Classification of financial asset is required to be made on the basis of the facts and circumstances that exist at the date of transition to Ind AS, Further, if it is impracticable
for the Group to apply retrospectively the effective interest method in Ind AS 109, the fair value of the linancial asset or the financial liability at the date of transition to Ind
AS shall be the new gross carrying amount of that financial asset or the new amortised cost of that financial liability at the date of transition to Ind AS.

Ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 prospectively for transactions oceurring on or after the date of transition to Tnd
AS. However, Ind AS 101 allows a first-time adopter to apply the de-recognition requirements in Ind AS 109 retrospectively from a date of the entity's choosing, provided
{hat the information needed to apply Ind AS 109 to financial assets and financial liabilitics derecognised as a result of past transactions was obtained at the time of initially
accounting for those transactions. The Group has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition to Ind AS.

Notes

Nate — 1: Adjustment for recognisition of right-of-use assets and lease liabilities

Under Previous GAAP, lessees used to classify lease contracts as a finance lease or an operaling lease at the ineeption of contract. Under operating lease, rent payments were
recognised as an expense in the statement of profit and loss ona straight-ling basis over the lease-term. Under [nd AS, the Group measures the lease liability at the present
value of the o ling lease payments from lease .ement date, discounted using the Group’s incremental borrowing rate. Subsequent to initial ment, the
liability will be reduced for payments made and increased for interest expense. Further, the Group recognises a right-of-use asset which is made up of the initial measurement
of the lease linbility, including any initial direct costs incurred by the Group. Subsequent to initial measurement, the Group depreciates the right-of-use assets on a straight-
line basis from the lease commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term.

Note — 2: Impaet of provision for expected eredit loss

Trade receivables - As per Ind AS 109, the Group is required to apply expected credit loss model for recognising the allowance for excepted credit loss. Ind AS 109 requires
entities to recognise loss allowances on at an amount equal to the lifetime expected credit loss or tlie 12 month expected credit loss based on the increase in the eredit risk of
the borrower, Lifetime expected credit losses are required to be estimated based on the present value of all expected cash shortfalls over the remaining life of the financial
instrument. Lifetime expected credit losses are an expected present value measure of losses that arise if a borrower defaults on their obligation throughout the life of the
financial instrument. They are the weighted average credit losses witl the probability of default as the weight.

Note~ 3: Impact of Ind AS 115
Under Tnd AS the Group has reassessed the terms of contracts with the customers and accordingly applying the provisions of Ind AS 115, has made reclassification
adjustments to the revenue to be recognised during the respeetive years.

Note — 4: Impaet of Ind AS 2
Under Ind AS 2 the Group has reassessed the measurement of cost of raw materials and components consumed and inventory valuation thereof and accordingly made
reclassification during the respective years as well as adjustments to the inventory valuation as at the end of the respective reporting years.

Note — 5; Impact of fair valuation gain/(loss) on investments

Under Tnd AS 109, the Group has identified all the financial instruments i.e. financial assets and financial liabilities and has assessed the same for their measurement and
valuation as per the pravisions of the said Ind AS. Accordingly, in case of investment made in mutual funds and other equity instruments, the Group has classified the same
to the category of Fair Value Through Profit or Loss ('FVTPL'). Accordingly, the same are restated to their fair value as at the end of every reporting year.

Note — 6: Re-measurement of employee henefit obligation
Under Ind AS, remeasurements i.e. actuarial gains and losses related to net defined benefit linbility are recognised in other comprel.ensive income instead of profit or loss.
Under the Previous GAAP, these remeasurements were forming part of the profit or loss.

Note - 7 Tax impact on adjustments
Retained eamings and statement of profit and loss has been adjusted consequent {o the Ind AS transition adjustments with corresponding impact to deferred tax, wherever
applicable.

Mote - 8: Other comprehensive income

Under Ind AS. all items of income and expense recognised in & period should be included in profit and loss for the period, unless a standard requires or permits otherwise.
Ttems of income and expense that are not recognised profit and loss but are shown in the statcment of profit and loss as “other -comprehensive income’ includes re-
measurements of defined benefit plans and their corresponding income tax effects. The concept of other comprehensive income did not exist under Previous GAAP.

Note - 9: Retained earnings
Retained earnings as at 1 April 2023 has been adjusted consequent to the above Ind AS transition adjustments.

Note - 10: Other reclassifications
The Group has made other recl

ification adj which were erroneously missed/disclosed in respective previous years.
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50 Details of consumption of raw materials and components

Particulars Year ended Year ended
31 March 2025 31 March 2024
Silver based components 4.941.14 3,742.87
Brass based components 540.93 435.10
Copper based components 1,524.00 1,238.76
Cold rolled closed annealed steel sheet 2,347.79 2,160.25
Fabricated components 1,887.14 1,468.53
Machined components 827.32 811.21
Moulded parts 3,818.00 3,844.70
Press components 1,518.71 1,841.27
Assemblies and sub-assemblies 2,784.65 1,711.20
Others 4,192.86 4,290.22
Total 24,382.54 21,544.11

(This space has been intentionally left blank)
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RCH Electric Limited
CIN: U31103DL1Y65PLC425953
Notes to C lidated Tinancial Stat

(Al amounis in INR lakhs, wiless otherwise stated)

52 Relationship with struck off companies
There are no companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act 1956, with whom the Group has dene any transaction during the year,

53 Unhedged foreign currency exposure

ts for the year ended 31 March 2025

Particulars of unhedged foreign currency exposures as at the reporting date

Trade payables
In Euro
In USD
InJPY

Closing rates nre as under:

Euro
usp
JPY

Trade receivahles
In USD
In Euro

Closing rates arve as under:

UsD
Euro

Sensitivity

The sensitivity of profit or loss to changes in the exchange rates anises mainly from foreign currency den

to the consolidated fi

54 Additional information as required by paragraph 2 of the general instructions for preparation of

31 March 2025

As at 31 March 2025

As at 31 March 2024

As at 1 April 2023

Amount in Amount in Amount in
foreign currency At foreign currency Ampt foreign currency Aamomix
i i 5 X in INR lalths
(in lnkis) (in INR lakhs) (in Inkhs) (in INR Iakhs) (in lakhs) (in INR lakhs)
0.75 69.606 0.53 47,54 Q.50 44.92
2.39 204,58 1.20 100,39 1.29 105,67
421.20 240.13 421.20 232.04 - -
424.34 51437 422,93 379.97 1.79 150.59
Asat As at As at
31 March 2025 31 March 2024 1 April 2023
9243 89.94 89.31
B5.44 83.38 82.18
0.57 0.55 -
As at 31 March 2025 As at 31 March 2024 As at 1 April 2023
Amount in Amount in Amount in
foreign currency Sampunt foreign currency A mounk foreign currency Amamot
i in INR lakh in INR lakhs
(nlabie)  CnINREGME) G bk Nkl gy, LR ekhe)
- - .09 7.60 - -
0.02 1.62 - - - -
0.02 1.62 0.09 7.60 - -
As at As at As at
31 March 2025 31 March 2024 1 April 2023
- 83.46 -
92.32 - -
ted financial insts However, the impact of such sensitivity is not material
lidated financial stat ts to Schedule 111 of the Act:

Share in other comprehensive

Share in total comprehensive

Name of the entity Net assets Share in profit or (loss) income (OCI) income (TCD)
0, o,
As? ot Asa % of As a % of Asa.ﬁof
consolidated net Amgount 7 Amount Amount consolidated Amopunt
consolidated profit consolidated OCI §
assets TCI
Holding Company
BCH Electric Limited 101.05% 36,639.73 102.30% 4,389.40 100.00% (84.83) 102.34% 4,304.57
Indian subsidiary
Jasper Engineers Private Limited (1.14%) (414.37) (2.30%) (98.54) - - (2.34%) (98.54)
Intra group eliminati Jjustment 0.09% 33.36 - 0.01 - * - .01
Grand total 100.00% 36,258.72 100.00% 4,290.87 100.00% (84.83) 100.00% 4,206.04
31 March 2024
H Net " s1 F fit or (1 Share in other comprehensive Share in total comprehensive
Name of the entity el assefs iare in profit or (loss) income (OCI) income (TCI)
o,
Asiz/uof Asa % of As 2% of Asa:Vuof
consolidated net Amount e Amount Amount consolidated Amount
consolidated profit consolidated OCI ;
assefs TCI
Holding Company
BCH Eleetric Limited 100.88% 32.335.16 100.76%) B.819.47 100.00% (42.69) 100.77% 8,776.78
Indian subsidiary
Jasper Engineers Private Limited (0.98%) (315.84) (0.76%) (66.65) - - (0.77%) (66.65)
Intra group elimination/adjustments 0.10% 33.306 - (0.02) - - - (0.02)
Grand total 100.00% 32,052.68 100.00% 8,752.80 100.00% (42.69) 100.00% §,710.11
1 April 2023
5 ; Share in other comprehensive Share in total comprehensive
Name of the entity Net assets Share in profit or (loss) incame (OCI) incame (TCI)
o, o,
Sku ok As a % of As a % of M“,'/“ of
consolidated net Amount : Amount _ Amount consolidated Amount
consolidated profit consolidated OCI s
assels 1Cl
Holding Company
BCH Electric Limited 100.92% 23,558.38 101.51% 4,529.40 - - 101.51%) 4,529.40
Indian subsidiary
Jasper Engineers Private Limited (1.06%) (249.17) (1.51%0) (67.46) (1.51%) {67 46)
Intra group elimination/adj 0.14% 33.36 - (0.01) - (0.01)
Grand total 100,00%: 23,342.57 100.00% 4,461.93 100.00% 4,461.93




BCH Electric Limited

CIN: U31103DL1965PLC425953

MNotes to C lidated Ti ial Stat 15 for the year ended 31 March 2025
(AN amowms in INR fakhs, wnless otherwise stated)

55 (i) The Group does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

(i1) The Group has not been declared wilful defaulter by any bank or financial institutions or other lenders.

(iii) The Group does not have any charges or satisfaction which is vet to be registered with Registrars of Companies ('ROC') beyond the v period,
(iv) The Group has complied with number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017,
(v} The Group has not advanced or loaned or invested funds to any other person(s) or ¢ntity(ics), including foreign entities {Intermediaries) with the understanding that the intermediary shall:

= directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries); or
- provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

{vi) The Group has not received any fund from any person(s) or entity(ies), including foreipn entities (Funding Party) with the understanding (whether recorded in writing or othenwise) that the
Group shall:

- directly or indirectly lend or mnvest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries);
or
- provide any guarantee, security or the like on behalf of the Ultimate Beneficiares.

{vii) The Group does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the current and preceding year in the
tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the [ncome-tax Act, 1961).

(viii) The title deeds of all the immovable properties (including investment properties) held by the Group (other than properties where the Group is the lessee and the lease agreements are duly
exccuted in favour of the lessee), are held i the name of the Group.

(ix) The Group has not traded or invested in crypto currency or virtual curreney during the current and the preceding financial year,

56 The Ministry of Corporate Affairs (MCA) has prescribed a new requi t for co under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies
{Accounts) Amendment Rules 2021 requiring companies, which use accounting software for maintaining its books of account, shall use only such accounting software which has a feature of
recording audit trail of cach and every transaction, creating an edit log of each change made in the books of account along with the date when such changes were made and ensuring that the
audit trail cannot be disabled.

The Holding Company has used an accounting software for maintaining books of account. During the year ended 31 March 2025, the Holding Company has enabled audit trail (edit log), which
has operated throughout the year at the application level for all relevant transactions recorded in the accounting software. However, the Holding Company has not enabled the feature of
recording audit trail (edit log) at the database level to log any direct data changes for the said accounting software,

The Subsidiary uses certain accounting software for maintaining its books of account. The audit trail edit log feature was enabled and operated throughout the year for the said aceounting
software.

57 Proposed Dividend
‘The Board of Directors of the Holding Company, in their meeting held on 4 September 2025, have recommended a final dividend of INR 32 per equity sharz of face value INR 10 each for the
financial year ended 31 March 2025, The payment of dividend is subject to the approval of shareholders at the ensuing Annual General Meeting,

[n accordance with Ind AS 10: Events after the Reporting Period and requirements of Schedule 111 to the Companies Aet 2013, the proposed dividend has not been recognised a3 a lability in the
consolidated financial statements for the year ended 31 March 2025

38 Proposed Merger of Subsidiary
The Board of Directors of the Holding Company, at their meeting held on 4 September 2025, have approved a Scheme of Arrangement for the merger of Jasper Engineers Private Limited
{wholly owned subsidiary) with the Holding Company under the provisions of Section 233 of the Companies Act, 2013 and the underlying rules.

The Scheme provides for the merger to be aec d for in accord with the appli requi s of Ind AS 103 — Business Combinations, The Scheme is subject to approval by the

shareholders.
As the Scheme has not yet become effective, no accounting effect of the proposed merger has been given in the consolidated financial statements for the year ended 31 March 2025

59 The previous year amounts have been re-classified/ re-grouped wherever considered necessary, to conform to current year classification. The impact of such re-grouping/re-classification is not
material to the conselidated financial

60 There are no significant transactions or events cccurring after the balance sheat date which would require any adjustment or disclosure in these consolidated financial statements other than those
which are already disclosed in relevant notes.

For and on behalf of the Board of Directors of
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Walker Chandiok & Co LLP
L 41, Connaught Circus,
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F +91 11 42787071

Independent Auditor’s Report

To the Members of BCH Electric Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of BCH Electric Limited (‘the Holding
Company’) and its subsidiary (the Holding Company and its subsidiary together referred to as ‘the Group'),
as listed in Annexure 1, which comprise the Consolidated Balance Sheet as at 31 March 2025, the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated
Cash Flow Statement and the Consolidated Statement of Changes in Equity for the year then ended, and
notes to the consolidated financial statements, including material accounting policy information and other
explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the report of the other auditor on separate financial statements and on the other
financial information of the subsidiary, the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards (‘'Ind AS’) specified under section 133 of the Act, read with
the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally
accepted in India of the consolidated state of affairs of the Group, as at 31 March 2025, and their
consolidated profit/ (including other comprehensive income), consolidated cash flows and the consolidated
changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Consolidated Financial Statements section of our report. We are independent of the
Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(‘ICAl') together with the ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained together with the audit evidence obtained by the other auditor in terms of their
report referred to in paragraph 11 of the Other Matter section below, is sufficient and appropriate to provide
a basis for our opinion.

Information other than the Consolidated Financial Statements and Auditor’'s Report thereon
4. The Holding Company's Board of Directors are responsible for the other information. The other information

comprises the information included in the Annual Report, but does not include the consolidated financial
statements and our auditor’s report thereon.
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Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of BCH Electric Limited on the consolidated financial
statements for the year ended 31 March 2025 (cont’d)

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

The Annual Report is not made available to us at the date of this auditor’s report. We have nothing to report
in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s
Board of Directors. The Holding Company’s Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation and presentation of these consolidated financial
statements that give a true and fair view of the consolidated financial position, consolidated financial
performance including other comprehensive income, consolidated changes in equity and consolidated cash
flows of the Group in accordance with the Ind AS specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted
in India. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intend to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of
the companies included in the Group.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and fo issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor’'s Report to the members of BCH Electric Limited on the consolidated financial
statements for the year ended 31 March 2025 (cont’d)

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control; ;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible
for expressing our opinion an whether the Holding Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting palicies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our apinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Group to cease
to continue as a going concern;

o Evaluate the overall presentation, structure and content of the consclidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation; and

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group, to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of financial statements
of such entity included in the consolidated financial statements, of which we are the independent
auditors. For the other entity included in the consolidated financial statements, which have been
audited by the other auditor, such other auditor remains responsible for the direction, supervision and
performance of the audit carried out by them. We remain solely responsible for our audit opinion.

10. We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Other Matter

11.We did not audit the financial statements of ane subsidiary, whose financial statements reflect total assets

of ¥ 614.00 lakhs as at 31 March 2025, total revenues of ¥ 25.99 lakhs and net cash inflows amounting to
¥ 30.07 lakhs for the year ended on that date, as considered in the consolidated financial statements. These
financial statements have been audited by other auditor whose report has been furnished to us by the
management and our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary and our report in terms of sub-section (3) of section
143 of the Act in so far as it relates to the aforesaid subsidiary, are based solely on the reports of the other
auditor,

Chartered Accountants
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13,

14.

Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of BCH Electric Limited on the consolidated financial
statements for the year ended 31 March 2025 (cont’d)

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on the
work done by and the reports of the other auditor.

The Holding Company had prepared separate sets of statutory consolidated financial statements for the
year ended 31 March 2024 and 31 March 2023 in accordance with Accounting Standards prescribed under
Section 133 of the Act, read with Companies (Accounting Standards) Rules, 2021 (as amended) on which
we issued auditor's reports to the shareholders of the Holding Company dated 05 September 2024 and
05 September 2023 respectively. These consolidated financial statements have been adjusted for the
differences in the accounting principles adopted by the Group on transition to Ind AS, which have also been
audited by us. Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit and on the consideration of the report of the
other auditor, referred to in paragraph 11, on separate financial statements of the subsidiary, we report that
the Holding Company, incorporated in India whose financial statements have been audited under the Act
has paid remuneration to its directors during the year in accordance with the provisions of and limits laid
down under section 197 read with Schedule V to the Act. Further, we report that one subsidiary,
incorporated in India whose financial statements have been audited under the Act has not paid or provided
for any managerial remuneration during the year. Accordingly, reporting under section 197(16) of the Act
is not applicable in respect of such subsidiary.

As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’) issued
by the Central Government of India in terms of section 143(11) of the Act based on the consideration of the
Order reports issued till date by us and by the respective other auditor as mentioned in paragraph 11 above,
of companies included in the consolidated financial statements for the year ended 31 March 2025 and
covered under the Act we report that following are the qualifications/adverse remarks reported by us and
the other auditor in the Order reports of the companies included in the consolidated financial statements
for the year ended 31 March 2025 for which such Order reports have been issued till date and made
available to us:

S No Name CIN Holding Clause number of the
¢ Company / | CARO repcrt which is
subsidiary qualified or adverse
1 BCH Electric Limited U31103DL1965PLC425953 Holding Clause 3(iii)(c)
Company
2 BCH Electric Limited U31103DL1965PLC425953 Holding Clause 3(iii)(f)
Company
3 BCH Electric Limited U31103DL1965PLC425953 Holding Clause 3(vii)(a)
Company

As required by section 143(3) of the Act, based on our audit and on the consideration of the report of the
other auditor on separate financial statements and other financial information of the subsidiary, incorporated
in India whose financial statements have been audited under the Act, we report, to the extent applicable,
that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the aforesaid consolidated financial
statements;

b) Except for the matters stated in paragraph 14(h)(vi) below on reportmg under Rule 11{9) of the

as required by law relating to preparatlon of the aforesaid consohda{ed flnanclal stat
kept so far as it appears from our examination of those books and the reports of {f g
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c)

d)

g

h

Chartered Accountants

—
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The consolidated financial statements dealt with by this report are in agreement with the relevant books
of account maintained for the purpose of preparation of the consolidated financial statements;

In our opinion, the aforesaid consoclidated financial statements comply with Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,

On the basis of the written representations received from the directors of the Holding Company and
taken on record by the Board of Directors of the Holding Company and the reports of the statutory
auditor of its subsidiary, covered under the Act, none of the directors of the Holding Company and its
subsidiary, are disqualified as on 31 March 2025 from being appointed as a director in terms of section
164(2) of the Act.

The qualification relating to the maintenance of accounts and other matters connected therewith with
respect to the consolidated financial statements are as stated in paragraph 14(b) above on reporting
under section 143(3)(b) of the Act and paragraph 14(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended),

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Holding Company, and its subsidiary, covered under the Act, and the operating effectiveness of
such controls, refer to our separate report in ‘Annexure I’ wherein we have expressed an unmodified
opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of the report
of the other auditor on separate financial statements and other financial information of the subsidiary,
incorporated in India whose financial statements have been audited under the Act:

i. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, as detailed in note 46 to the consoclidated financial
statements;

ii.  TheHolding Company and its subsidiary did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses as at 31 March 2025.

ii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary, covered under the Act, during the
year ended 31 March 2025.

a. The respective managements of the Holding Company and its subsidiary, incorporated in
India whose financial statements have been audited under the Act have represented to us
and the other auditor of such subsidiary, respectively that, to the best of their knowledge
and belief, as disclosed in note 55(v) to the consolidated financial statements, no funds
have been advanced or loaned or invested (either fram borrowed funds or securities
premium or any other sources or kind of funds) by the Holding Company or its subsidiary,
to or in any person(s) or entity(ies), including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Holding Company, or any such subsidiary, ('the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;
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Vi.

b. The respective managements of the Holding Company and its subsidiary, incorporated in
India whose financial statements have been audited under the Act have represented to us
and the other auditor of such subsidiary, respectively that, to the best of their knowledge
and belief, as disclosed in the note 55(vi) to the accompanying consolidated financial
statements, no funds have been received by the Holding Company or its subsidiary, from
any person(s) or entity(ies), including foreign entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Holding Company, or any
such subsidiary, shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures perfarmed by us and that performed by the auditor of the
subsidiary, as considered reasonable and appropriate in the circumstances, nothing has
come to our or other auditor's notice that has caused us or the other auditor to believe that
the management representations under sub-clauses (a) and (b) above contain any material
misstatement.

As stated in note 57 to the accompanying consolidated financial statements, the Board of Directors
of the Holding Company have proposed final dividend for the vyear ended
31 March 2025 which is subject to the approval of the members at the ensuing Annual General
Meeting. The dividend declared is in accordance with section 123 of the Act to the extent it applies
to declaration of dividend.

As stated in note 56 to the consolidated financial statements and based on our examination which
included test checks and that performed by the respective auditor of the subsidiary of the Holding
Company which is company incorporated in India and audited under the Act, the Holding Company
and its subsidiary, in respect of financial year commencing on or after 1 April 2024, have used an
accounting software for maintaining their books of account which has a feature of recording audit
trail (edit log) facility and the same has been operated throughout the year for all relevant
transactions recorded in the software except that the audit trail feature was not enabled at the
database level to log any direct data changes by the Holding Company. Further, during the course
of our audit we and respective auditor of the above referred subsidiary, did not come across any
instance cf audit trail feature being tampered with. Furthermore, the audit trail has been preserved
by the Holding Company and above referred subsidiary, as per the statutory requirements for
record retention.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

\ »”"’“W’\

Danish
Partner

Membership No.: 522144
UDIN: 25522144BMJIRR7424

Ahmed

Place: New Delhi
Date: 04 September 2025
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Annexure |
List of entity included in the consolidated financial statements:

Holding Company
a. BCH Electric Limited

Subsidiary Company
a. Jasper Engineers Private Limited

(This space has been intentionally left blank)
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Annexure |l

Independent Auditor’s Report on the internal financial controls with reference to consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(‘the Act’)

In conjunction with our audit of the consolidated financial statements of BCH Electric Limited (‘the Holding
Company’) and its subsidiary (the Holding Company and its subsidiary together referred to as ‘the Group’), as at
and for the year ended 31 March 2025, we have audited the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary company, which are companies covered under the Act, as
at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary company, which are companies
covered under the Act, are responsible for establishing and maintaining internal financial controls based on the
internal financial controls with reference to consolidated financial statements criteria established by the respective
companies included in the Group considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (‘the Guidance Note') issued by the Institute
of Chartered Accountants of India ('ICAl'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of the Company’s business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the internal financial controls with reference to financial statements
of the Holding Company and its subsidiary company, as aforesaid, based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India (‘ICAI’)
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to financial statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (‘the Guidance Note') issued by the ICAl. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditor in terms
of their reports referred to in the Other Matter paragraph below, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference to financial statements of the Holding Company
and its subsidiary company, as aforesaid.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of, i
external purposes in accordance with generally accepted accounting principles. £
controls with reference to financial statements include those policies and proce |
maintenance of records that, in reasonable detail, accurately and fairly reflect thestansactions gnd dispositions of
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the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to financial statements to future periods are subject to the risk that the internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

8. In our opinion and based on the consideration of the report of the other auditor on internal financial controls
with reference to financial statements of the subsidiary company, the Holding Company and its subsidiary
company, which are companies covered under the Act, have in all material respects, adequate internal financial
controls with reference to financial statements and such controls were operating effectively as at 31 March 2025,
based on the internal financial controls with reference to consolidated financial statements criteria established by
the respective companies included in the Group considering the essential components of internal control stated in
the Guidance Note issued by the ICAI .

Other Matter

9. We did not audit the internal financial controls with reference to financial statements insofar as it relates to one
subsidiary company, which is company covered under the Act, whose financial statements reflect total assets of ¥
614.00 lakhs and net assets of ¥ (414.38) lakhs as at 31 March 2025, total revenues of ¥ 25.99 lakhs and net cash
inflows amounting to ¥ 30.07 lakhs for the year ended on that date, as considered in the consolidated financial
statements. The internal financial controls with reference to financial statements in so far as it relates to such
subsidiary company, have been audited by other auditor whose report has been furnished to us by the management
and our report on the adequacy and operating effectiveness of the internal financial controls with refererce to
financial statements for the Holding Company and its subsidiary company, as aforesaid, under Section 143(2)(i) of
the Act in so far as it relates to such subsidiary company, is based solely on the report of the auditor of such
company. Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and
on the report of the other auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

bk

P M
anish Ahmed

Partner
Membership No.: 522144
UDIN: 25522144BMJIRR7424

New Delhi
04 September 2025
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